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Frank H, Kernaghan is the new president of the 1,591-member 
Halifax Board of Trade, founded in 1750 and oldest board in 
North America. Mr. Kernaghan, born in Toronto, is General 
Manager of Simpsons-Sears (Atlantic Provinces). He has been 
a member of the Halifax board since 1946, a member of its 
council since 1956 and vice-president for the past two years. 


month, Canada will send the | Island. 


3| Some geologists believe it) soundings, 
“| contains vast oil resources. 
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ur Arctic Shelf 


Undersea rock beyond the 
Arctic islands may hold vast oil 
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By LESLIE WILSON 
OTTAWA (Staff) — 


,about 200 miles of the shelf, 
Next | east and west of Ellef Ringnes 


first of a series of annual expe-| Ellef Ringnes Island is due 
ditions to see what minerals our north of the west shore of Hud- 
Arctic continental shelf con-/|son Bay. 


| tains. The 15 will make depth 
navigational, geo- 
logical, and other studies; and 
| The undersea formations are | work out exploration techniques 
|continuations of the geological | to be used by subsegent expe- 
structures found in the adjacent | ditions. 

northern islands — structures | 
which sparked the present oil | 
|rush in the islands (FP, Feb. | 
| 21). 

The continental shelf extends 


an Otter aircraft, landing on 


skis until the Arctic ice breaks 








NATION’S BUSINESS | 
MEE: | 2 5 a cnn {in a ribbon 50 to 200 miles wide 


~e north of the Canadian Arctic 
The Big Mystery sic 
- | By the Law of the Sea Con- 
Here we attempt a plain man’s guide to the big mystery—with | vention adopted last year by 
particular reference to world defence policies. 86 nations (FP, May 3) we have 
Nobody anywhere really knows the right thing to do about | Tights to all minerals found in 
defence. There are several reasons for this state of innocence. | 2bout 1,000 miles of the shelf, 
Nobody knows when major conflict is going to take place so | from the Alaskan border to 
nobody knows whether we should be stocking up on defence | Greenland. , so ; 
things we can produce now for war next week, or on stuff we| This year’s expedition will 
know we can produce some time in the future. Nobody knows | consist of 15 men who will 
how soon something planned today will be outmoded by the time spend six months exploring 
it is ready. 
Reviling either the past or the present masters of Canadian 


& 
defence policies is neither fair nor justified, They very properly | Peace River Plant 


and inevitably went along with our allies in basic defence con- 
cepts, and because our allies are so much more powerful, we were | e . 
inevitably very junior partners in framing basic policies. B. cR h 
Those basic policies tried to do two things: To be partly or “tc 
ready for little wars tomorrow morning, and to have some rudi- | 
mentary framework of readiness for big wars sometime. 
Inevitably also those policies must be based on what gov- 
ernments beliéve they can reasonably expect their citizens to put 
up with in taxation to pay for defence. Everyone dislikes taxes 
but no one would claim the bigness or smallness of defence 
expenditures, and its contribution to the tax load, had anything Should Canada build its own 
to do with the outcome of recent elections in any English-speak- | plant to produce enriched ura- 
ing country, Certainly in Canada, all political parties and all | nium? oe 
citizens who ever think about such things were in ho significant Peace River Power Develop- 
disagreement about the size (i.e, cost) of our defence. -|ment Co., with big power plans 





The truth as to whether the Arrow airplane is now obsolete|in northern British Columbia, | 
will only be known sometime in the future. If there is big war | says it should — and is willing | 


shortly, we will be sorry we haven’t got Arrows. If no major war | to let Ottawa have first chance 


Here are both sides of this impor- 
tant and significant debate ... 


| From 1960 on, the expeditions | 
| will consist of 35 to 40 men who 


The Financial Post 


Canada’s National Weekly of Business, Investment and Public Affairs. 


Publication Office: Toronto, February 28, 1959 


PE why 


they report 


bank loans 


Why does Ottawa want a monthly report from the 
chartered banks naming the names of big borrowers 
and the current size of their loan? 

Last week FP revealed that Ottawa is now demand- 
ing on a regular basis more information of this kind, 
and the revelation created a fuss in the House of Com- 
mons, Previously very few, outside banking circles, 
realized this was going on at all. 

For the Ottawa side of this controversy see p. 9. 
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COMPLETE CHANGE 


What Our New 


Defence Police 
Means to You 


| Canadian industry won't get any 





Inspector-General 


more Canadian orders for tech- 
nical air equipment ... 


By MICHAEL BARKWAY 


| OTTAWA (Staff)—Canadian industry will get no new orders 
from the Canadian government for any of the technical equip- 
ment required for air defence. 

That’s the essence of Ottawa’s new cost-sharing defence pro- 
duction arrangement. 

It is a complete change from the cost-sharing arrangements 
made with the U. S. before. And it is impoftant that every firm 
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eacmee “They're Declaring War 


wat eonist of 040m he ny Disegunt Retailers 


the shelf; a tentative annual 

budget of $600,000 has been! By RAY MAGLADRY 

| fixed for this exploration, | The fight is getting sharper 
| At present Canada has little| for your buying dollar. 
|precise information about the | Consumer product makers are 
| shelf. What we do know about | pepping up their plans to meet 
|its probable boundaries comes|the growing challenge 2f dis-| 
been Russian explorations and | count and loss-leader seiling. 


charts, not from our own. |@ A leading electric shaver | 
manufacturer is tossing the tra- 
ditional wholesale pattern over- 
board, going-in for direct dis- 
| tribution to retailers. 


* 2 @ Several makers of consumer 

i Tranium products are bringing out new 

® | low-priced lines, backing «hem 

with warranties and service, to 

battle the inroads of discount 
houses. 

@ Most major firms are ho!ding 

_ | to their long-standing distribu- 

trates are Canada’s third Jargest| om “system (maker-to-whole- 


ler field have one thing in com- 


isteady 


| has eliminated wholesalers in| 
| favor of selling direct to retail- 





export in dollar terms. saler-to-retailer). 

But heavily dependent on But more than ever before; 
sales contracts with the U.S. —| they are backing it up with 
also 4 large producer — the| Strong advertising and promo- 
industry’s long-term future is 
uncertain. 


tion campaigns to maintain 
brand name prestige. 
All manufacturers in consum- 


mon: 

They are concerned with the 
inroads of discount 
houses, loss-leader selling of 
brand items by some retailers. 

Latest firm to move against | 
the threat: 

Schick (Canada) Ltd., which | 


ers. 

Company has become alarmed 
at what it calls “chaotie con- 
ditions whith have prevailed in 
electric shaver industry tor 10 
years.” 

But its major competitors in 
this field are standing by the 








| traditional wholesaler system of 


marketing. 
Neither Remington nor 
(Continued on page 8, col. 2) 


Loss of this market would be | 








that aspires to produce any air defence equipment understands 
dian factories for the advanced CARS 
be placed,. and paid for by the 
ree Keep Buyi 
ractor. 
Canadian government | cep uy? 

Canadian industry design or 
forces. 

is allotted. at| 89 on buying new cars even 
industry for the design or de- 

And it’s more cash, less credit. 

ment in the air defence field. 

This applies to all forms of| pear in the latest DBS report 
computer parts or any similar) dollar value in 1958 over 1957. 
new developments of the mis~-| Sales were down in New Bruns- 
equipment has been handed value, 26.4% 

, 26.4% was financed, com- 
over to the U.S. in the new pared with 32% last year. 


these points: 
electronic or other gadgets of a|-———— 
U.S. government — either di- 
@ The 
produce the advanced equip- And P ay Cash 
@ No money 

when sales are lagging else- 
velopment or production of any 

Newfoundland, Nova Scotia 
electronics, radars, aircraft|as three provinces where car 
int air defence plans. 

== . Other provinces where car 


@ Any work placed in Cana- 
modern air defence system will M fo 
rectly or through a prime con- 
has given up the effort to have 
ment of Canada’s air defence 
In the Atlantic Provinces they 
present to pay any Canadian 
where in Canada. 
technologically-advanced equip- 
and Prince Edward Island ap- 
equipment, missile components, sales rose both in number and 
This whole range of technical! (+ the total Maritimes dollar 
Canadian firms, who produce 
. . sales increased were Ontario 


or aspire to produce any of 





comes for some years, if ever; we will be glad we spent no more 
money on the Arrow, But when it was made, the decision to 
develop the Arrow was a good one, Early this week Mr. Diefen- 
baker, defending his decision to kill the Arrow, had the wisdom 
and fairness to defend the Liberals for that decision at the time 
they made it. 

But the great headlines singing the requiem of the Arrow and 
saying $400 to $450 million are “down the drain” are wildly mis- 
leading. 


By No Means a Total Loss 


Most of the millions’ spent on the development of the Arrow 
and its engines were, in some form or another, paid back to 
Canadians—to Avro and Orenda workers, to workers in some 
650 subcontracting plants and major suppliers throughout Canada, 
Quite a few new plants were established in sundry Canadian 
communities to produce parts and minimize imports,’ 

We don’t suggest or defend “make-work” schemes, but all 
defence machinery is doomed to extremely rapid obsolescence— 
or better still, to total uselessness by peace. The point is, the 
money spent on the Arrow was injected in a thousand ways into 
the Canadian economy, It wasn’t “lost.” 

Another important point: At least half of those Avro and 
Orenda millions were recaptured in various forms of taxes by 
federal, provincial or municipal governments. In effect, then, 
defence work done in Canada, costs the Canadian people about 
half what defence work done outside our country costs us. 

So in purely financial terms, the great Arrow project was by 
no means a total “loss.” Certainly it was not in what it did to 
advance Canadian technology. There it was excellent. 

If the current dope on the Russians is even close to being 
right, the vast expenditures made on the Pine Tree, Dew Line and 
McGill radar fences are also “down the drain.” If they aren’t 
totally obsolete today, it seems certain they will be in a year or so, 

But these vast projects provide a very major’and permanent 
pay-off for Canada. Every one of the Pine Tree and Dew Line 
stations and the ancillary equipment—including landing strips at 
many of them—has created an outpost for our northern develop- 
ment. 

Regardless of what value there ever is to the electronic gear in 
these many dots in our wilderness, each of these stations pro- 
vides a focal point for permanent civilian development which 
wouldn’t have otherwise happened for some or many decades. 

Right now, the air is filled with people telling our govern- 
ment what it ought to do about defence policy. 

All of us have for months been reading solemn pronounce- 
ments especially from U. S, military brass about the “time-table” 
of defence needs. This purports to tell in intimate detail what 
weapons the Russians have and will have, then recite$ what our 
side should have and when. 

We don’t believe the Russians have suddenly opened their 
secrets to the Americans. We don’t believe the Americans have 
reciprocated, So-called intelligence is at best, weak and marginal. 

We know that both the Russians and Americans have posi- 
tively enormous propaganda organizations, Both sides are trying 
to fool each other with their public pronouncements. 

So the plain man may well be excused if he listens to this 
solemn arithmetic about destruction schemes with alarm, but 
without great conviction that the talkers precisely know what 
they are talking about—or necessarily mean what they say. 

But he should also recognize it as a terrifying truth that the 
West and its propagandists have for decades been constantly 
underestimating Russian capacities. 


|at one million hp to do the job.|a staggering blow not only to} 
Uranium officials in Eastern) the uranium industry itself but 
the cost — up to $1,000 million 
— and the fact the U.S. is al-| Peace River Power Develop-| OTTAWA (Staff) — The gov- 
| ready in the field. ment Co., with plans to de-|ernnmfent has turned the Mortier 
| Here are the arguments from /| velop a minimum of four million|Bay project over to an inter- 
| both sides: |hp in B.C.’s northland, claims | departmental committee which 
| The backers of the Peace| it could supply the huge quan-|is expected to submit a “favor- 
| River power project. 
| In a comparatively few years | necessary to operate a diffusion | shortly. 
the uranium industry, growing | plant. But government action.on the 
|explosively, has pushed to the| Estimates place power de-|Mortier Bay Development Co.’s 
|point where uranium concen- | (Continued on page 10, col. 4) |scheme of establishing a free 


ance. 








port on the south coast of New- 


| foundland is still.problematical 
and may be a year or more 
away. ‘ 


N O Air Fare Chaos in 59 | o-Gevesuselint economists want 


|to see what shipping patterns 
By CLIVE BAXTER , test something that has had air- | develop after the opening of the 


| MONTREAL (Staff) — There | line men arguing for years: Is | St. Lawrence Seaway this sum- 

| will be no fare war amongst the price or speed the deciding fac- |mer. 

airlines this year. 
This week at the special Paris | b 


You Pay Extra to Go Jet: 








usiness? |vestment in such a project in 
air fare meeting called by In-| Introduction of economy fares Newfoundland would bring pro- 
ternational Air Transport Asso-|0Ver the Atlantic last year|tests from the other Maritime 
| elation the world’s carriers man- | brought on a wave of record} Provinces. The implications of 
aged to agree on a new fare | Pookings in a recession year/such an investment must be 
| structure. | that ee a on almost | assessed. 

; _ |every other world route. 
“in a ae ae an dee Passengers seemed content to | proposal could make 4 funda- 
I tie by jet leon Aeell 4. | put up with less comfort to save | mental change in Seaway ship- 


Ree : F | money. /ping patterns. 
This is a major victory for 


ale by tas, Biggest Bug Killer Order 





There was a serious risk that | 
the carriers would be unable to 


| settle their differences by March To Fight "Hopper Scourge 


31 when the present fare struc- 
ture expires. By W.L.-DACK |placed the heavy 

Reports filtering out of Paris | First move in “Operation | order with Shell. 
suggest the meeting got off to a|Dieldrin” is under way this| Enough of the dieldrin was 
bad start with every indication | week, i to spray seven million 
that the pro and anti jet sur- ’ tee ; way. | acres. of rich wheatland. 
charge forces would stick to the | wee pd ageing ete So potent is the chemical that 
| positions they took up last fall | grasshopper scourge in Sas-|°M€ ounce to an acre usually is 
at Cannes—when tempers be- | catchewan thie sumuber | effective. 
came so frayed IATA had to call ane a : . The dieldrin is sprayed over 

The project involves the big- 


ia four- h “cooli ff” ..2 | the fields i ly J 
sertiill — ro.  iisat single order of insecticide | o Reees a Seay Or Saety ae 


hen th h i 
But over last weekend a com- lever placed in Canada: 250,000 fae Age marys ek ten o 


‘eal. of dieldrin bug kill and the chemical most effective. 
promise was reached. rs OCS ee. The Saskatchewan govern- 
Initially the surcharge sup- | 


Purchaser: Saskatchewan | ment will sell the insecticide to 
porters were asking for a | sovernment. municipalities in the affected 
thumping 30%. This was quite| Supplier: of area at cost, plus a small trans- 
unacceptable to the airlines with | Canada. portation charge. 
| jets on order. Shell’s Toronto blending plant| The municipalities 

The big question. now in air- has started putting together the | will sell it to farmers. 
| line circles: Will the new, more huge order. First shipment is| Municipal officials have the 
|moderate surcharge damage jet on its way west now. power to spray a farmer’s field 
| bookings? 


insecticide 


Shell Oil Co. 


in turn 





| tities of low-priced power |able” report to the cabinet! 


jtor in winning a passenger’s| @ Substantial government in- | 


But here we have one safe conclusion: Whatever our govern- | 
ment does, it will be proven wrong by events. If war comes soon,| Paris indicated the surcharge | hopper infestations on record for | They bill him afterwards. 
it won't have done enough. If war comes later, it will have invest- | would amount to somewhere be- | large sections of southwest Sas-| Saskatchewan government 


ed many more millions in weapons which became obsolete before |tween $20 and $30 on a $440) katchewan farmland this spring | will start “Operation Dieldrin” 


they were needed because of the race of technology. To our 
defence planners, we extend sincere sympathies and good wishes. 
And God help us all. 


| economy round trip ticket, pro- | and summer. off with a big bang in March in 
gage more for first class.| In a quick move, alarmed pro-/special briefing sessions with 
This settlement promises toj|vincial agricultural authorities | farm and municipal officials, 


Newfoundland Free Port 
| Canada don’t agree, because of|to Canada’s whole trade & First Report ‘Favorable’ : 


' 


| 





| 


| @ If accepted, the Mortier Bay | 


| 


j 


| specialist. 


point. 


and Saskatchewan. 

They fell in Quebec, Alberta 
and’ British Columbia and 
stayed approximately the same 
in Manitoba. 

Total car sales in Canada 
dropped from 382,023 to 376,084. 
But dollar value rose from 
$1,087 million to $1,109 million. 
Of this, 30% was financed in 
1958 compared with 35.3% in 
1957. 


these advanced gadgets, must 
seek their orders in the U.S. 

The U.S. government has 
promised to assist them; and a 
few orders have already been 
placed in Canada. * 


The government must still 
study possible results of such a 
change on our relations with the; Ajj “technical equipment” 
U.S. required for the new air de- 

Mortier Bay Development Co. | fence plan will come within the 
was formed last year (FP, June|two thirds of total cost which 
14). President is C. F. Mac-{the U.S. government pays. 
Lellan, a Toronto transportation | (Continued on page 8, col. 2) 





Make Mortier Bay a free port | 9 
and transshipment point for How Much Recovery: 
cargo to and from the Great 

“Lakers” could ‘carry grain | 
down the Seaway, pick up iron 
turn journey. 
of Cape Race, and is 1,000 miles facts and expert opinion on 
closer to the markets of Europe, 

the economic weather ahead ... 


This is the proposal: 
Lakes area. 
ore at Seven Islands for the re- | 
An FP roundup of the latest 
Mortier Bay is 30 miles west 
Africa and Asia than any other 





Lakers using the Seaway | By DALTON ROBERTSON 
operate at lower cost than deep- 
sea ships. | Canada’s recovery is lagging along behind the faster pate 


Cargo transshipped via Mor- being set by U. S. industry. This lag persists despite the fact the 


‘tier Bay could be moved at low | recession began earlier here and Canada had less lost ground to 


Seaway rates 1,000 miles east of | recover than did the U. S. 


Montreal and several hundred |) jndustrial production in Canada has been stuck on a plateau 
miles east of present Maritimes | for most of the year while output in the U. S. has been rising 


ports. | 
The hitch: | month by month. 


Mortier Bay is a natural but | Discounting seasonal factors to get a better guide, manufac- 
remote harbor. 


To build a big | turing output here is only halfway back to boomtime peaks and 
port here would require enorm- | has been in that position since early last year. In the U. S., by 
ous investment from either pri- | contrast, factory output has recovered almost all of its 13% 
vate sources or government. | recession loss. 

If the investment were forth- 
coming from private sources, 
government backing — to ward 
off the political and perhaps 
diplomatic pressures—would be 
necessary. |} Corporate profits are firmly on the uptrend in the U. S. while 

If the necessary investment is |in Canada there are still only somewhat spotty signs that the 


> Railway car loadings mirror the slower recovery in Canada, In 
the first six weeks of this year, U. S, loadings were up 2.4% over 
a year earlier while in Canada they were down 2.2% in the first 
five weeks. 


jnot forthcoming from private turn in profits has come. 





|} government last spring. 
| fall, a committee was established | 


Soil egg counts last fall pre-|if infestation is heavy and he} 
At mid-week reports from | dicted one of the heaviest grass- | hasn't done anything about it. | 





sources, the government must | : : =r ; 
help in building harbor and per- | This comeback is of crucial importance to business and the 


h h faciliti y |economy. With higher profits and sharper competition, there’s 

“the > act aaa back | more spending on new facilities bringing, in turn, higher profits 
ing is necessary. _ and employment in other heavy industry sectors of the economy. 
The proposal went to the! . _ 


Last | 
: In the U. S., expanding production coupled with an improve- 


to study the project—represen- | ™ent in productivity has produced some dramatic examples of 
tatives of Privy Council, Trade | Profit gains. In a U. S. News & World Report list of 55 “early- 
and Commerce, Transport and | bird” companies reporting fourth quarter 1958 profits, 43 chalk 
Public Works Departments. | up year-to-year gains as against only 12 showing declines. 


Their report will be studied) You get companies such as Alcoa and Standard Oil which are 


by the cabinet shortly.. But the 
implications of the report will 
have to be assessed by other 
government agencies—i.e., Ex- 


tied to still-weak international commodity markets reporting 
declines of 30% and 36%, but most firms catering to the domestic 
market are marking up gains. 


Ford, for example, doubled its net, fourth quarter to fourth 
quarter, But more typical of the over-all trend, Union Carbide 


(Continued on page 10, col. 2) 


ternal Affairs Department, Har- 
bors Board — before a decision 
is taken. 





4 

: 

: 

: 

: 

: 
: 
: 
: 
: 
' 
: 


ei Sa 











} 




































































































































































































































WY GAN | 


70 2 MILLION CANADIANS a 
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Canada’s 








Trend of Business took For 


February 28, 1959 





REGULAR FEATURES | 

|January exports down 10°. Month’s sales of Canadian goods | Adelphi ........ 28 Note ....... a. 4 
abroad realized $350.2 million, a decline of $39.4 million from | 4nnouncins .--- 18 Others Say .... ¢ 

a vear ago. Os ic wac 2% j | Bid & Ask ..... 35 Quotes ...... %, 37 
year ago. Most of this was due to a 13 2% drop in exports | Ben egenes S° y Seee teen 

to the U. S. valued at $200 million. Shipments to the U. K.| Editoriais ...... 6 Travel ......... 12 
were off 10% at $55.4 million, Sales to other Commonwealth | enone pam Tey PR my Bea 

> | J. B. McGeachy 7 Moving ...... 4 
countries rose from $22.7 million to $25 million. Sint’ Commun’ 94° You & tee Lan of 
Manufacturing output 2% lower in 1958, Year’s shipments, valued! Mining...... 38,39 Your Taxes .... 25 
at $21,645 million, fell $420 million below the previous year’s ANNUAL REPORTS 
total. The final quarter showed a 2°) gain on comparable 1957 | 4m Nepheline. 39 Lake Cinch .., 38 

"a -_ o . » jeare -vear > _ .¢ Bell Tele - 15 New Calumet . 238 
values, offsetting to some extent year-to-year declines of 6% ty Os Pe 
in the first quarter, 2% in the second and 1% in the third. | Cons. W. Pete. . 26 R. Mitchell 22 

, : Dow Brewery . 26 Rob : ; 
First | Value of inventory owned by the manufacturers at the end of the} For brewery . 28 Robinson Cotton 26 
year $3,913 million was 1% higher than at the end of the! Fleet Mfg . 24 Third Cdn. Inv. 17 | 
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Bank | 


Bank or MonTrREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 





LARSON 
SHEPHERD OAKVILLE 


vier HARBOUR MARINE 


TEENEE LIMITED 


MARINE 
ACCESSORIES Open daily till 6 p.m. Tyes.-Thurs. till 9 p.m. 


28 Colborne West, Oakville, Ontario 








GERMAN INDUSTRIES FAIR 


Hanover — April 26-May 5, 1959 


Is called the East-West shop window where latest technological prog- 
ress and industrial advar.ces in capital, goods, equipment and consum- 
er goods are shown to the best advantage by over 4,000 manufac- 
turers Last year’s attencance in excess of 1.5 million visitors 
including 70,000 from 90 different countries. 


Make your reservation NOW! For full information, write, wire or telephone: 


The TRIMONT CORP. LTD., MONTREAL, Que. 


1170 Drummond St., Phone UN. 6-3088 


TORONTO: R. F. Lederer, 98 Glenview Ave. HU. 1-3504. 
VANCOUVER: Geo. J. Bezdan, 1485 Davie St. PA. 7050. 

CALGARY: C. A. McNutt, 809 8th Ave. AM. 6-3)20 

WINNIPEG: Ion L. Wilson, P.O. Box 121, Station *‘C."" Tel, 42-4808. 


How companies win and keep 
friends with Zippo lighters 


| 





: M‘™ COMPANIES give Zippos—the world’s most dependable 


lighters-—to promote good customer relations, spur incentive 
and safety programs and keep the company name in the public eye. 


A Zippo lighter is a wanted gift. It is not a cheap give-away that 
is soon broken and forgotten. The Zippos you give now will be 
working to keep friends for your company for years to come. If a 
Zippo ever fails to work—we guarantee to fix it free! 


There are many styles of Zippos to choose from, including the 
graceful new Zippo Slim-Lighters. Zippo lighters can also be per- 
sonalized with individual signatures, in addition to company trade 
marks in color or any design you want. Write to Dept. FP30, 
Zippo Mfg. Co., Canada Limited. 


L. Cdn. Invest. . 37. Union Tank Car 25 | 








previous month but some $197 million, or 5% below December, E 
1957, Raw material inventories at $1,963 million were also ee 
down 5% on the year. saat Eee 

New orders received during December were valued at $1,786) egy . < Swarms rove 18 
million, down 1.5% from new November orders but 6% higher} Br.-Nfd. Expi.. 31 John Laing .., 32| 
than in the same month a year earlier. November-December| 2d pauencer: 33 Lambert... 4 
changes in previous years have not shown any regular, pattern. Bowsters ore — ese 19 | 
New orders were $9.9 million higher than shipments, raising| Bird Const . 3% Newlands ...... 22 
unfilled orders at the end of the year to $2,129 million. This} Buk ont - 2g Nuclear Ent. ... 24) 

|_ was 6% below the 1957 level. > ee he a jet aoe ST 

Department stores have record year. Cross-Canada sales increas-| Cdn. Ct. Stone. 4 Ohio Chem. .... 19| 

~ | ed 4.7% in 1958 to $1,341 million from 1957’s previous peak| EGC T+ 4 peace River «++. 3 

of $1,281 million, All regions and all except two of the depart- | = ee nase 7 ey Sa tees oT 
ments reported gains over a year earlier, The two: radio and| Cel. Corp. .../: 19 Rothesay P, .:.! 16 | 
music and aprons, housedresses and uniforms. December sales| (i Bibs 1) Rosa tan" 18 | 
were up 9.4% to $187.5 million. ea Sovard ene « 8] 

Motor vehicle sales sag to five-year low, Sales in 1958 totaled! cm. ‘tase 18 Sogemines ...,. 16 
444,098 units, the lowest since 1953, Year’s total was 3.1% oom prides Ss 2 a tee peu." 3 
smaller than 1957’s 458,299 units and 11.2% below 1956's) Dom nn Ge oa bp 
record high of 499,921. New car sales dropped 1.6% from the] Blite Ins . 4 Third Can, Iny. 17 
previous year to 376,084 units but their retail value was slightly | Fisch Red. .... 8 fon sien. Tr. 4, 18 
higher at $1,108 million. Sales of commercial vehicles were off | ee asses * - Dom. Bk se Hi 
10.8¢% in number and 9.6% in value, | Glidden . 19 Victor . 24] 

One in five are foreign, Sales of British and Buropean vehicles, Melitex shin ; " Saas Coen 1H 
included in above sales, climbed 53.5% in 1958 to a record high Hahn Brass... 4 eae e 
of 82,573 units. This exceeded by 22°, the previous peak of ’ ce 
67,506 units reached in 1950, Most of these imported vehicles | 

| Were passenger cars 75,889 units. 

A look next door. U. S. steel production hits 86.1% of rated | ‘Now ‘Cand am Buy 


capacity—highest level in two years—-with big demand trom |r 


: ‘tread 1 Through-Route 
automotive, construction and railroad industries, reports Dun = 7 
& Bradstreet in weekly trade review, Output of electrical Ticket to Russia 


power was up 6°% and coal production 3.5%, Carloadings were 


6.4°4 heavier than a year ago and bank clearings ahead by | MONTREAL (Staff) — You 
6.6°%. Business failures were 8.5% fewer than in the same|can now buy a through ticket 
period of 1958. |from any point in Canada to 
Highways and byways becoming safer? Fatalities resulting from Russia. i 
motor accidents in December numbered 243, a decline of 22% This is the outcome of an inter- 


. a1¢ ; i , ; line agreement signed between 
from 313 auto death in the same month of 1957, Toll by prov- ; ; 
inces: Newfoundland, 1 (4 a year earlier); P.E.I., nil (1); Nova TCA .and Aeroflot, the Russian 
ager se se : e national flag carrier. 

Scotia, 17 (17); New Brunswick, 8 (17); Quebec, 47 (80); Negotiati b ee 
Ontario, 100 (120); Manitoba, 11 (4); Saskatchewan, 5 (10); ber 1067 von ‘eens comet 
Alberta, 19 (22); British Columbia, 34 (38); and the Yukon recently. Reason for the time lag: 
and N.W:T., 1 (nil). Language difficulties. 

Sawn lumber see-saws. Production in British Columbia rose 
12.5% in 1958 to 4,843 million ft., while output in the other 
provinces fell 12.1% to 2,213 million ft. December production | 
on the west coast increased 16.6% to 351 million ft. and in the 


Until the agreement was signed 
—TCA has similar ones with 170 
lines — passengers had to deal 
| with one of the European lines} 








rest of Canada a steeper 53% to 115 million ft. between the TCA and Aeroflot 
° ? : - services. 
f > es 
Major Weekly indicators — The vand erieaiek stieaa) 


Latest Date vious vious Year| tends to baggage and air freight. 


. or Week Ended Week Month Ago | ta bid PES CER TST 
Department store sales, % change ” aegis 


Chartered Banks 
Loans outstanding . ($millions) (Feb. 11) 5,382 5,390 5,427 . 5,393 














Bank Clearings: 
Montreal ........+. ($ millions) (Feb. 19) 886 853 = 1,007 860 





Toronto fou dk seas S millions) (Feb.19) 1, 168 1,137 1,278 . 1,132 
Can. dollar (U. Ss. cents AV.) .cewces (Feb. 24) 102 577 “102. 132 103.352 102. 106 
| T.S.E. industrial index ........ ... (Feb. 24) 534.25 531.42 527.91 412.60 
be Vi@IG. 114 SOCKS 6... Lise e eee s ese (Feb. 23) 3.98% 3.98% 4.05% 5.15% 


Bus. fail. 4 wk. moving av. . (no.) (Feb. 12) 29.0 29.2 22.0 34.7 


Steel ingot production eee (tons) (Feb. 14) 108,094 108,133 102,280 ae 
i ee eek (Feb. 14) *89.0% *89.0% 89.9% N 

| *Based on revised annual capacity of 6,313,000 tons. 

| tTen-day end-of-month period. 


Facts by the Month 


















One Two One 
‘ Month Months Year 

| WHAT WE PRODUCE— Latest Month Previous Previous Previous 
| In all Industries (Index) ...... «» Nov. 290.9 288.3 288.1 285.8 
In factories (Index) ......... Nov. 2849 278.3 279.2 281.0 
Total nondurable goods (Index) - Nov. 763.6 259.7 260.6 247.9 
FOOd Se DEV, wc ccc ceecececsnessewnese Nov. 2786 283,2 285.4 261.3 
TEXTES So. ccc cpercccceneccecceceese Nov. 176.1 166.2 169.7 173.5 
Clothing .......+. ga soencccacccgss eee Noy. 156.9 156.5 159.1 150.6 
Chemical products .......-+++re+ ies. Nov. 33.3 306.7 304.7 304.7 
Total durable goods (Index) ........++ Nov. 318.2 307.5 308.2 332 8 
Tron & steel products .........ceeeaes Nov. 278.7 249.6 250.5 288.1 


Primary iron & steel ..6..05.6-+see0e Nov. 343.9 208.5 203.5 364.4 











——— 







































































| + from year earlier ...2cecie. sss (Feb. 14) +5.6% 4-4 6.1% | 4.0% +3.4% 
Carldading totals’: 0... ccsdieecwe (Feb. 7) 65,767 95,800 48,428 66,437 ANNOUNCEMENT 
Western: COMaas o.cciccsevias .. (Feb. 7) 43,205 *63,492 30,942 43,571 
Western Canada ......... eeeee (Feb, 7) 22,562 732,398 17,486 22,866 
Iron and steel mfg. ........ wee. (Feb. 7) 1,149 71,756 806 1,186 | WE HAVE NOW INSTALLED 
Ores, concentrates ........eee0. (Feb. 7) 3,523 74,936 2,533 2,020 | 
Dash etNS vs cstv es sees (Feb. 7) 509 +646 340 NEW ROTARY TELEPHONES 
Lumber, timber, plywood ,... (Feb. 7) 3,804 75,193 (1,649 2818 : 
Cement . ech einttnta ce rese sehwe (Feb. 7) 234 +329 107 NEW NUMBER 
Passenger car production ...... (Feb. 20) 7,754 8,200 7,368 6,220 
| Truck production ............0.. (Feb. 20) 1,403 1,421 1:207 1,250 AM 3-5990 


Personal savings ..($millions) (Feb.11) 6,926 6,944 6825 6,325 CLAYTON = BOND & MOGRIDGE 





From mines (Index) ........66ccceees Nov, 297.4 320.6 324.8 287 2. 
DEGURED Wevd Pac cevacetuctcdectdcsvoesere Nov. 159.2 177.4 194.6 170.0 
Nonferrous smelting, refining cotdesee a@iov. 213.7 218.1 255.9 284.9 
Gold Noy. 105.5 112.0 108.4 108.5 


a Se ee ee 
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It Here 


MINES & OILS 





Am. Neph. .... 38 Inter. Pipe .... 
. Ajax Pet. ...... 39 Interrove. P. .. 
Algoma ........ 19 Lindsay ....... 
Bateman B. 19, 39 Joburke ....... 
Bevcon ........ 39 Kirkid. Min, 
Bidcop seseee 38 Jellicoe ..... oo. 
Bailey Sel. ..,. 19 Lak. Res. ...... 
B-A Oil ...» 31 Minotaur ...... 
Con, Halliwell . 39 Mattgmi. Lk, .. 
Con, Bi-Ore ... 39 Merrillls. ... 
Can. High C. .. 39 New Hosco. 
Can, Erir .. 3 New Delhi . 
Con. Bellek @ New Kirk ..... 
Chiboug, Copp. . 39 Noranda ..... ° 
- 19 Orchan .... 19, 
Camp. Chib. ... 19 Opemiska ..... 
Copper Rand ... 19 Petrol .......... 
Daering ........ 39 Que, Met 
E. Sull. ........ 39 Que,, Nat. Gas . 1 
PORRG*. cheese 39 Stp ‘Rock .... 
PD can tised 39 Temagami ..... < ° ° ° 
Frobisher ...... 19 Triad ....... 19, ‘Anillo de combustion’. . . the ring of fire 
Geo-Sc dew eed a ee Chiboug 
ee oe ae When a cigar is smoked, a ring of fire 
Harrison eaaeya Seo MEE cadecce called the “Anillo de combustion’ is constantly 
st. 39 «—~Nni eeeee ; 
ees A ~ nl gullet being formed between the ash and the rest 


of the cigar. If this ring is uniform in your 
Dunhill cigar, you will enjoy an even smoke, 


MONTECRISTO 


from dunhill’s famous seleccion suprema 





Exclusive with the Dunhill Humidor at 
Simpson's, this vintage cigar of 
superlative quality is made from the 
special leaf selection of the famed 

Pinar del Rio district of Cuba. Itisa 
cigar for the man who is a connoisseur 
of good cigars. In EMS,natural wrapper. 





#3 (as illustrated) 25, $20 
#1 25, $22.50 

#2 > 25, $21.25 

#4 25, $13.75 

#5 25, $12.50 

#6 (in tubes) 25, $23.75 


In the Dunhill Humidor at Simpson's you will also 
find the world famous cigars by 

‘Romeo Y Julieta’, ‘Partagas’, ‘H. Upmann’, 

and ‘Hoyo De Monterrey’. 


Phone UN. 1-9111, local 2775 or write 
Mr. Eric Gray for your copy of 
the Dunhill Cigar Catalogue. 


PHONE AND MAIL ORDERS FILLED 
FAMOUS CHINESE FOOD 


TAKE OUT ORDERS 


makes ia edad 
EM. 4-3481 -l]a.m.to 5 a.m. 


unnI umiaor 


TORONTO 


BAY STREET ENTRANCE (525) 


NHA mtge holdings ($ millions) (Feb. 11) 805 805 796 601 Architects — Interior Designers 
lp Banks of Canada holdings ~ 4 et ake cM 516 = 10th AVENUE S.W. CALGARY, ALBERTA 
Securities ....... -.- ($milllons) (Feb.18) 2,580 2,554 2,617 2,396 - 
Short-term govt. .. ($ millions) (Feb. 18) 182 157 200 1272 | 
Long-term govt. ...($millions) (Feb.18) (2,321 2,320 2,325 1,071 
Other securities Peas '. (§ millions) (Feb. 18) 23 23 38 16 








—From farms 
Cattle delivered (000) ....... eeeeeeseee Dec 175 163 160 189 , 5 e o is 
Re ee tence Fer. dee. Mee. tae What’s behind the combination? 
east ‘Coast catch ($000) .... Dec. 2,961 2,380 3,404 2,526 Both Mosler and Taylor have more than 100 years 
ae een eee She es hee ee eetipmcaeenrenmannind a of successful safe building behind them. This 
\ sia AMIE ce toh casicdd suc Jan. 466 476 518 475 ; combination brings to Canadian businessmen the 
rear ete as cinta adh matali eee aie utmost in skill and experience, vhehr ———_—_—_—————— 
Elect eity (milion KWH.) .cccecseeeee Dec. 8,841 8.462 8,347 8,225 it be fire resistive record safes, 
oneal ates Gm ie fatlliods) es Dec, 187.6 148.2 124.5 171.5 massive bank vault doors. 
Spoke eS Tip you thea 
Sai iacdecheacineraertaherierender—tek-reiaeameias ctaibnstiamonahe Mosler-Taylor protection engineer 
ERS mime oe Bee Ra | survey your fire and burglary requirements 
Oe eee ae Sera ck. +h tendemetns phnadullsd becchccntg inane icon call haan chile tia ceees 1ere’s no obligation, of course. W rite or phone 
"ier eeune eas ore Nov. 1,385 1,389 1,405 1,344 Mosler-Taylor Sales, Ltd., 145 Front St., East, 
_ Dividend payts. (Index) ‘annual rat te) Jan 301.0 290.8 wee tS Toronto. Ontario. Also, at Montreal, Wi innipeg 
| “persone eiith Jobe. (600) Jan, 5,538 5.680 5,77 5,450 and Vancouver. 


Jan, 538 440 361 527 


| Jobless seeking work 1000) 
} Jan 8.9 7.2 5.9 8.8 


Do. (% of labor force) 














CONSTRUCTION— 





CTO. We UMIOOD « «v ccccccccceccapes Dec 428 457 458 392 





peas Semin ieee eee —— enna aera ae ae a ee ee MONEY— 


" 


Zippo Manufacturing Company, Canada Limited 
Dept. FP30, Niagara Falls, Ontario 


| 

| 

| 

| 

Gentlemen: Please furnish me with complete information on 
} Zippo lighters and your special design service. 
| 

| 

| 

| 

| 

| 

| 

| 


DNR cies ate wes ss 


Se SS SS SS SR GE SON SS St Se ee em tte se eee sce ae ee ol Date of issue for your file, The Financial Post, Feb. 28, 1958, J-~~ 


Money supply ($ millions)* ...., 
Cheques cashed ($ millions) .. 


Nov. 12,892 13,198 12,962 11,500 

.- Dec, 21,810 19,248 22,441 19,245 
Life insurance sales ($ millions) ...... Dec 381 406 380 336 
Notice deposits - we 7462 7,419 7,627 6,556 
Current public loans ($ millions Nov 5,325 5,140 5,102 5.457 | 
*Total deposits, less Govt of Canada deposits ‘ess float, plus notes in circulation | 

outside the benking system | 














PRICES— P 
Consumer price (Index) .............. Jan, 126.1 126. 126.3 123.4 Canada’s largest banks 
eWholesale prices (Index) can ehasahe. cee 229.7 229.1 228.5 226.8 . 
— are depending on 
Latest Month Yr to % chee yr Sy ca Mosler-Taylor 5s 
Menth yr. age date to date ’ 
Steel ingots and castings (000 tons) .. Dec. 426 351 4345.3 —13.7 $ ° ultra-modern 10 Century 
Nickel (000 tons) .... ; ee SS 143 138.0 —202 Bank Vault Door 
ePrimary copper (000 tons) ... «cee Nov. 20.3 342 327.8 +0.9 
Lumber exports (millions fom.) . . Nov 384 313 3,514.0 +12 
Lumber (millions fom.) .............. Nov 456 395 6,628.0 +36 


Index based: production 1935-39 = 100; consumer price index 1949= 100; ; wholesale 
Price index 1935-39 = 190 


i 

| 

| 

| 

| 

| 

| 

| 

fl msciemaetelanes - a i 
| STRATEGIC MATERIALS—Production and Supply— 
| 

| 

| 

| 

| 

| 

| aNew item this week 








| eContract awartis ($ millions) ....... . Jan, 178 271 318 _ 190 m 
FOREIGN TRADE— 
@Expoarts ($ millions) ..ccccccccsseseces Jan, 350 450 409 389 

eset 





Canada’s largest manufacturer of safes and bank vaults 








i 

















Suppliers 


FP cross-Canada survey shows 


some of Arrow’s top 30 sub-con- 


tractors are “desperate.” Others 


are “hopeful” . 


By RODNEY TOUCHE 


Production of the Arrow in- 
volved some 650 sub-contrac- 
tors and “several thousand” 
suppliers. 

A survey by FP of the leading 
sub-contractors across Canada 
discloses: 


@ Some companies may close. 


@ Others are hopeful of using 


their enBineering teams and 
equipment for other work. 
@ Almost all companies are 


Jaying off some skilled men, if 
‘not now, later. 

The situation of different 
companies varies from “desper- 
ate” to “hopeful.” 

While some blame the sud- 
denness of the cancellation for 
disruption, others acknowledge 
that the Arrow program gave 
them experience and know-how 
to succeed in other markets. A 
few report they could see the 
cancellation coming. 


Here are company-by-com- 
pany details: 


Canadian Steei Improvement 
Ltd., Etobicoke, Ont., wholly- 
owned subsidiary of A, V. Roe 
Canada Ltd., has laid off 230 
men, taken from all parts of the 
company. Total employment is 
about 500. The company makes 
forgings with equipment that 
can be switched to general com- 
mercial work. 

“We'll build up 
time,” it reports, “but the 
suddenness of the cancellation | 
has had a drastic effect.” 


Honeywell Controls Ltd., 


again in| 


,for some time. “We could fore- 

see this situation developing,” 
the company’s president told 
FP. 


Jarry Hydraulics, Montreal, 
reports that it will have to lay 
loff 45 out of 375 employees. 
They range from skilled to 
semi-skilled. Company is still 
active on Canadair and de 
Havilland work. 

Experience on the Arrow 
project, says Jarry, has enabled 
|the company to break through 
into the fields of servo mecha- 
nisms, power controls and high- 
speed undercarriages to put it 
on a level with the best in 
Britain and the U. S. 


| Sorel Industries, Sorel, Que., 


was producing components, but 
the work was not very advanc- 
ed at the cut-cff date. Because 


of this only 15 out of 300 
workers are being laid off. 
Company describes them as 


skilled workers and hopes to be 
able to employ them on other 
work at a later date. 


| Dominion Rubber Co., Mont- 
real, reports it will have to lay 
off some 15 skilled workers out 
of a total of more than 800, 


| Light Alloys Ltd., Haley, Ont., 
wholly-owned subsidiary of Do- 
minion Magnesium Ltd., has 
been producing magnesium al- 
|loy castings in a foundry de- 
|signed’ and built for aircraft 
work, ° 

“It is very problematical if 


we can maintain these facilities | 


in Canada without Avro and 
Orenda contracts,” the company 
states. A small number of em- 


Leaside, Ont., will lay off 80% | ployees have been laid off. 


of its 62 engineers in the aero-| 


nautical division as a result of 
the Arrow cancellation, The 
remainder will be transferred 
to work on other Avro contracts 
beyond the CF-105. 


Keicher Engineering Ltd., 
Kitchener, Ont., has laid off 
90% of its 100-man labor force. 
The company was making 
heavy structural parts — spafs, 
ribs — with specialized equip- 
ment bought from the U.S, It 
has been working almost ex- 
clusively for A. V. Roe since 
1952. 

“We are desperately trying to 
find work,” the company told 
FP. 
ment won't be much use except 
for work for U.S. companies.” 


Parmatic Engineering Co., 


“Our specialized equip-| 


Bata Engineering Co., Bata- 
wa, Ont., has laid off 17 highly 
| skilled employees, 14 others are 
|being transferred to civilian 
| work for two or three months. 
| Total employment at the c6m- 
pany is about 140. 


Williams Machines Ltd., Pres- 
ton, Ont., reports 70% of its 
labor force is affected by the 
Avro decision, three-quarters of 
|them highly skilled. Some 35 
|employees are being laid off. 
| Bristol Aircraft (Western) 
Ltd., Winnipeg, expects to lay 
off 25 people from a total work 
force of 1,175. 


W. R. Elliot Ltd., Kitchener, 
| Ont., reports that at’ present an 
attempt is being made to retain 
the full labor force, all highly 


| 


| 
| 


Owen Sound, Ont., a four-year- | 
old company making air and} 
liquid filters, pressure switches} Fleet Manufacturing Ltd., 
and other devices, reports that| Fort Erie, Ont., states only a 


skilled employees. 


no decision has been made on 
laying off employees. . Employ- 
ment is about 40. 

“The Arrow program enabled 
us to reach a leading position 


in our field and to extend oper- | 


ations to the U.K. We are now 
accelerating plans to diversify,” 
the company told FP. 


Waterloo Manufacturing Co., 
Waterloo, Ont., reports four 
employees laid off. another 10 
absorbed temporarily in other 


departments. All are skilled 
machinists. ° 
York Gears Ltd., Toronto, 


Ont., wholly-owned subsidiary 
of Russell Indystries Ltd., has 
laid off 30% of its , 240-man 
work force, The company’s 


plant was built to take care of | 


the Orenda Engine program. 
Its only customer is the 
aviation industry, now. repre- 
sented mainly by Canadair Ltd. 
“We are making overtures to 
the U.S. aircraft industry, but 


we have nothing tangible yet,” | 


the company said. 


Campbelliford Precision Prod- 


few employees are directly af- 
| fected. They are being absorbed 
elsewhere in plant operations. 


| 


Garret Mfg. Corp. of Canada, 
| Rexdale, Ont., has been involv- 
ed in, Arrow sub-contract work 
since the company was set up 
in 1954. 

About 100 people are em- 
| ployed, of whom some 30 are 
| likely to be laid off. They in- 
[clude both skilled and semi- 
| skilled workers. Some 75% of 
the company’s operations have 
| been concerned with the Arrow. 


Lucas Rotax Ltd., Toronto, 
| has been seriously affected. Out 
| Of a total of 800 personnel, some 
| 500 have been laid off. 
| Corman Engineering Co., To- 

ronto, expects it will be laying 
| off 20 of its 75 employees. Ar- 
j}row work has, accounted for 
| 60% of operations, but the com- 
} pany is now re-tooling for other 
| lines made by its parent com- 
pany. 


Lido Industrial Products, To- 
ronto, has closed its engineering 
shop and laid off 70 men. All 


ucts Ltd., Campbellford, Ont.,/that remains for the highly- 


has laid off seven men out of its 
work force of 31. 

“The lay-offs would not have 
been necessary if there had 
been warning of the cancella- 
tion.” 


H. H. Whitehall, Ltd., Hespe- 
ler, Ont., reports that no one 
has been laid off although the 


cancellation has affected a sub-| 


stantial part of the company’s 
operations. 

Diversification away from 
Arrow work has been going on 


| specialized, nine-year-old com- 
pany is its small plastics busi- 
ness employing about 20. 

“We have made a direct in- 
vestment of about $100,000 in 
specialized machine tools for 
| Arrow work. One of these tools, 
a profile mill, has no other use. 
It cost $60,000,” the company 
told FP. If the tools do not 
find a buyer in the U.S., they 
will be scrapped. 


\Ltd., Ajax, Ont, 


Here’s Exaetly 
What Happened 


“Take notice that your contracts bearing the ref- 
erence numbers set out below including all amend- 
ments thereto are hereby terminated as regards all 
supplies and services which have not been completed 
and shipped or performed thereunder prior to the 
receipt by you of this notice...” 

With this official notification from the Department 
of Defence Production, received shortly after midday 
Friday, Feb. 20, A. V. Roe Canada Ltd, suspended all 
operations of its subsidiary companies, Avro Aircraft 
Ltd. and Orenda Engines Ltd. 

Development and production of the company’s 
CF-105 supersonic jet interceptor the Arrow, was 
ended. 

At 11.30 a.m., Prime Minister Diefenbaker had 
told the House of Commons: 

“In recent months it has come to be realized that 
the bomber threat against which the CF-105 was in- 
tended to provide defence has diminished and alter- 
native means of meeting the threat have been develop- 
ed much earlier than was expected.” 

On the basis of information and advice received 
“there is no other feasible or justifiable course open.” 

Four hours after the announcement, the 13,800 
work force of Avro Aircraft and Orenda Engines was 
laid off. 

The company stated that a number of workers 
eligible through seniority for re-employment would 
be recalled “as soon as possible” to resume work on 
contracts still in existence. Avro Aircraft might take 
back 2,000; Orenda, about 500. 

Termination of the Arrow program was accompan- 
ied by dismissal of other skilled workers in supply 
firms across Canada. 

The decision virtually brings to a halt all the avia- 
tion production of A. V. Roe Canada Ltd., which in 
12 years has grown from one aircraft company of 300 
employees and assets of $1.1 million, to an industrial 
complex of 40 companies, 42,000 employees and assets 
of more than $310 million. 

The company was founded and is controlled by the 
Hawker Siddeley Group in the U. K., which holds 
57% of the 8,111,941 common shares outstanding (at 
July 31, 1958). The remaining shares are held by the 
public. Approximately 96% of the 16,088 shareholders 
are Canadian residents. 

Aviation production for the Canadian government 
accounted for one third of A. V. Roe Canada’s total 
employment and approximately (in 1958) 40% of 
the company’s earnings. % 

Aviation work now remaining is confined to a few 
special projects, including a recent $6-million order 
for Orenda engines for West German Sabres, mainte- 


_mance work for RCAF squadrons and a development 


program for the U. S. Air Force and the U. S. Army. 

The government’s decision to halt further work 
on the Arrow follows an announcement Sept. 23 vy 
Prime Minister Diefenbaker in which he stated that 
development work would continue until March 31, 
when the situation would, be “reviewed again in the 
light of all existing circumstances.” 

The program then involved building’ 37 aircraft 
and an appropriate’ number of Iroquois jet engines. 
The schedule called for six aircraft to be test flown by 
March, at which time four more would be on the pro- 
duction line or in flight test. 

The company has produced 60% of the components 
and parts required fog the 37 aircraft. Five aircraft 
have been completed and production lines were geared 
to produce two more each month, 

In a message to shareholders interpreting the Sept. 
23. announcement from Ottawa, Crawford Gordon, 
A. V. Roe Canada’s president, said on Sept. 29 that both 
manned aircraft and missiles were needed for the de- 
fence of North America and in the manned field, “we 
know the Arrow will be superior to any other aircraft 
for the special role of defending Canada’s vast terri- 
tory, and when the review takes place next March, we 
are convinced it will be ordered into production.” 

~He described the announcement cancelling the pro- 
gram as coming “as a complete surprise to the come 
pany.” 

“We received no advance notice whatever of the 
Friday announcement itself nor did any government 
department seek prior consultation with the company 
to arrange for an orderly and gradual cease-work 
procedure,” he states. 

After the Sept. 23 announcement “which cast doubt 
on the future of the program,” the company proposed 
to government departments alternate programs for 
using the technical resources of Maiton. 

“However, the government has not seen fit to dis- 
cuss these matters or consult with us in any way,” Mr. 
Gordon said prior to mid-week meetings with Mr. 
Diefenbaker. 

The proposals listed by Mr. Gordon include: 


®@ Replacement of the RCAF’s Orenda Sabres attached 
to NATO with a Canadian-produced aircraft and en- 
gine; , 

®@ Design and development of a jet transport for TCA, 
other Canadian airlines and the RCAF and which might 
be exported. (‘We have. been led to believe a replace- 
ment for the Viscount is required’’); 

®@ Production of a revolutionary type Vertical Take-Off 
family of aircraft, now under development at Malton 
and financed jointly by the company and a foreign 
government; 


@ Enlargement of the design engineering work now 
being done by Orenda Engines in conjunction with 
Atomic Energy of Canada in the development of com- 
mercial nuclear power; 

@ Initiation of a Commonwealth program for the ex- 
ploration of space, (“Our companies have proposals 
which they feel could put an object into orbit with a 
relatively small expenditure”); 

Development and production of the Arrow to date 
is estimated to have cost $350 million, Government 
estimates have provided for $397 million up to March 
31. . 

Penalty payments by the government as a result 
of cancelling Arrow contracts are expected to amount 
to between $50 million and $100 million. 

Total bill: $400 million to $450 million. 


ee | 
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U.S. Gets Pi] 
Canada Crumb 


Here’s the history of U. S.-Canada 
defence production ... 


MONTREAL (Staff) — The 
Montreal plant of Canadair has 
a $1.7-million order for parts 
for the Bomarc guided missile. 

But the real winner seems to 
|be Boeing, the big U. S. 


| aircraft - missile manufacturer | 


|which gave Canadair the sub- 
| contract. 

Here’s the way observers here 
figure it out: 

@ Since Canada is going to use 
the U. S. Bomarc in its integrat- 
ed defence system, the U. S. 
State Department wanted to 
give Canada at least a token 
production-sharing order. 

@ Canadair and its U. S. parent 
|General Dynamics are fighting 
Boeing for the $400 - million 
radar picket plane order for the 
USAF (FP, Nov. 22, 1958). 

(A picket plane is a long- 

range aircraft carrying radar 
equipment for constant patrol 
duty.) 
@ Boeing can now say to Wash- 
ington: We’re sharing our Bo- 
mare order with Canadair; why 
should they get some of the 
picket plane order? 

Canadair estimates the con- 
tract — to manufacture wings 
and ailerons for 78 of the mis- 
siles — will keep 150 men work- 
ing for six months. 

Offered the contract four 
months ago, Canadair told Ot- 
|tawa it wasn’t too keen on it 
because it didn’t want to hurt 
its chances at the bigger order. 
At Ottawa’s insistence, it took 
the missile order. 

Top Canadian airmen assem- 
bled in Montreal this week to 
mark the 50th anniversary of 
flight were bitter about the his- 
tory of U. S.-Canadian defence 
production sharing. 


} 





MUTUAL 
50 King St. 





‘Industrial 


| During the past 10 years U.S. 
| purchases of Canadian aircraft 
have been restricted to small 
Beaver, Otter and Caribou bush 
planes, some light-trainers and 
|a number of Sabres rushed into 
U. S. service during the Korean 
| war emergency. 

The airmen point to these 
incidents in recent years: 
@ The U. S. agreed to buy a 
substantial number of T33 jet 
trainers from Canadair, later 
|cancelled the order. 
'@ A concentrated attempt to 
sell the Avro Arrow failed in 
| Washington. At the same time 
the U. S. gave North American 
Aviation the go-ahead to pro- 


Coast 
to 
Coast... 


helping Canadian Business 
with complete banking service 


Our services include: 
© COMMERCIAL LOANS © PERSONAL LOANS 
© MONEY ORDERS AND 
FOREIGN REMITTANCES 
¢ HOME IMPROVEMENT LOANS 


© LETTERS OF CREDIT 
© BILLS OF EXCHANGE 
* COLLECTIONS 





THE CANADIAN 
BANK OF COMMERCE 


duce the F-108, an Arrow-like | 


its first flight. 


@ When the U. S. Navy was} 
looking for a new anti -sub-| 
marine patrol bomber, Canadair | 


entered the CL-28 Argus. It is 


a proven and successful aircraft | 


|already in full production and 
|service with RCAF. 
U. S. Navy testers gave it full 


|marks, but Washington instead | 


gave Lockheed the nod to begin 
developing a version of its 
|Electra airliner. 

@ Most recently, in the case of 
the anti-bomber radar picket 
| plane, the Canadair entry seem- 
ed well to the fore last month 
as time for the final decision 
|drew near. But a last-minute 
jentry from Boeing — for use 
}against missiles as well as 
bombers — caused a delay in 
the decision for 
months. 

Feeling in Canadian aircraft 
| production circles this week is 
|}that the only real hope for 
' future production — except 


Foduey Aull says: | 


“Good estate planning 
helps you keep what you earn | 
for yourself or your family” 


My personal brochure shows how. Call or write today 
Rodney Hull Insurance + Estate Planning 


LIFE OF CANADA 
W., Toronto EMpire 4-8371 


Leaseholds has 


| built warehouses for us i 


| ORAL | Calgary 


interceptor that has yet to make | 


at least two 





800 BRANCHES ACROSS CANADA READY TO SERVE YOU 
8-248 


small scale sub-contracting =) RCAF planners favor the 
lies in building a replacement} U. S. Navy’s Grumman Super 
\for the RCAF’s rapidly aging | Tiger, supersonic fighter bomber 
Sabres now flying in Europe. | (FP, Feb. 7). 








CHURCH HEATING 


Let Gar Wood 
experience in this 
specialized field help 
you provide your 
congregation with 
perfect comfort 

at the lowest 

annual cost. 


























AUTOMATIC HEATING 
AT ITS BEST 


Oll & GAS HEATING 
WARM AIR & HOT WATER 
AIR CONDITIONING 


Write for our free booklet on Gar Wood 
SPECIALIZED HEATING FOR CHURCHES 


Write fo 


ENGINEERING INDUSTRIES 


| CO. LIMITED 


A wholly-owned and operated 
Canadian Conipany 





| MOLL LL: 





| I. L. Package Plan deal. 
Their team struck me as 
young, enthusiastic and 
ambitious — and they lived 


Ta their ROA 


Says Mr. J. M. Atwell 
President 


Canadian Motorways Ltd. 
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When industry expands in Canada, it calls in 
TORONTO 


some 300 men in the produc-} 


tion of hydraulic controls and 
equipment, laid off 21 machin- 
ists last week when the sub- 
contracts were cancelled. 


“Complete effect on the com-| 


pany’s operations will not be 
known until later,” it was 
stated. 


Bayly Engineering Ltd., Ajax, | 


Ont., suffered a substantial cut- 


scrapped. The company’s sub- 
contract work for Avro has) 
been steadily declining since 
then. 

Effect of the latest cancella- 
tion will be the laying off of 
several machinists. Others will | 
be absorbed in the company’s | 
other operations. | 


Enamel and Heating Products | 
Ltd., Sackville, N.B., states it is | 


Dowty Equipment of Canada back some months ago when the | absorbing in other work the | 
employing’ Astra fire control system was! only five employees affected. 


INDUSTRIAL LEASEHOLDS 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 
Head Office: 12 Sheppard St., Toronto 1. 


Write for your copy of 


“CONTEMPLATING A 
NEW BUILDING?” 


This new foct-filled brochure 
contains an informative A to Z 
study of all phases of building 
your new plant or warehouse 
the proven LL. “Package Pion” 
woy. 





(1957) LTD. 


¢ Offices in Vancouver, Winnipeg and Montreal 


This is the new 20,000 sq. ft. Edmonton warehouse for Hill the Mover (Canada) 
Ltd., a division of Canadian Motdérways Ltd. A similar warehouse was built 
for Hill the Mover in Calgary. Both buildings were sited, designed, engineered, 
constructed and leased by Toronto Industrial Leaseholds (1957) Ltd. 








ee ANNOUNCEMENT! 


Mr. RB, deWolfe MacKay, Q.C., President, 
G. M. Gest Limited, is pleased to an- 
nounce the appointment of Mr. J. H. 
Tearney as Vice-President and General 
Manager. 






We offer, subject to prior 
sale and change in price: 


The City of Montreal 
5*5% Sinking Fund Debentures 























due March 1, 1971 
Price: 99 and accrued interest 
to yield 5.61% 






due March 1, 1979 
Price: 97.25 and accrued interest 
to yield 5.73% 






Montreal; with a population of 1,388,000; the 
largest in Canada, occupies a leading position in 
the commercial, industrial and financial life of 
the country. The City enjoys a sound financial 
position and its Debentures offer an attractive 
medium for investment. 


A copy of the Prospectus will be 
sent upon request. 


McLeop, Younc, Weir & ComMPAKY 


50 King Street West 276 St. James Street West 


Toronto Montreal 
EMpire 4-0161 Victor 5-4261 
Ottewa Winnipeg London Vancouver Hamilton 
Calgary Kitchener Quebec Sherbrooke Windsor 
Edmonton New York 





JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e — EM. 2-1641 


Branch offices in Ontario 


COBOURG « PICTON e TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 





G. M. GEST LTD. APPOINTMENT La mbert Div d 


Up for ’59 




















share. 


16 and Dec, 16. 


MR. J. H. TEARNEY 
in 1958 were 


year. 


Mr. Tearnéy has had over twenty years’ 
extensive experience in construction, en- 
gineering and management, and is a 
graduate in Mechanical Engineering from 
Purdue’ University. He has participated in 
mojor projects for Gulf Oil in Venezuela, 
the United States Navy in Bermuda, the 
U.S. Atomic Energy Commission in Ken- 
tucky, the asbestos mill at Black -Loke, 
Quebec for Lake Asbestos itd., sugar 
refineries, steel and mining design and 
construction, and other large mechanical 
_and electrical installations. 

Renee sceeneeeen eanen soc e catevtnett-nochianhe nen 


outstanding A 
after participation. 


class B shares. 













EDITORIAL AND ADVERTISING WRITER 
AVAILABLE 


on special projects. Qualified to write feature articles and in public speaking. 
BOX 882, THE FINANCIAL POST, TORONTO, 


ls 
MAO Ete 
mea a 


Mare Niel 


eae 
outside services, There 14 
for every business —latgeor 
small —let us show it to' your’ 


Write us for Specimens of GESTETNER 
work applicable to YOUR business. 


GESTETNER (CANADA) LIMITED 


S17 KING STREET WEST - TORONTO - CANADA 
With Branches in aif Principal Cities 
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MONTREAL (Staff)—Alfred 
Lambert Inc. has increased an- | 
nual dividend rate on class A 
participating and class B com- 
mon shares from 60c to 70c per 


Four quarterly dividends of 
17.5¢ each were declared this 
week payable March 31, June 
30, Sept. 30 and Dec. 31. Record 
dates: March 16, June 16, Sept. 


Company manufactures, 
wholesales and retails leather | ada’s investment club movement|are a 
and rubber footwear. It is|is in danger of ending unless it 
understood sales and net income | receives financial support, 
substantially 
higher than in the preceding 


For 1957 Alfred Lambert Inc. 
and subsidiaries earned $203,- 
947, equal to $2.16 on the then 
and B stock, 


Including 58,000 A shares is- 
sued in 1958, company has out- 
standing 25,000 5% convertible 
$20 par preferred shares, 99,- 
500 class A shares and 41,500 


Woman, with mature viewpoint and general experience in newspaper pub- 
lishing and Public Relations, free to take staff position or work as free lance 








Facts and comment on what’s going on in the 


market and rumors behind some of the moves. 


By RODNEY 


Stocks that are highlights in the market are those where news 
|of operations has become known. At this time when price levels 


TOUCHE 


Dividend Changes 





TORONTO GENERAL TRUSTS CORP.— 


Common, 40¢ payable April 1 to hokders 
of record March 6; ex-dividend March 4. 
Total payable or paid to date in -1959, 
7T7%c plus 10c extra; total paid to same 
date in 1958, 75c; total paid in 1958, $1.50. 
Recent price: $46. 


HAHN BRASS—5% Ist preference, 224sc, 


payable April 1, 1958, to shareholders of 
record March 12; ex-dividend March 10. 
Initial dividend. 


HAHN BRASS—5% 2nd preference, 12%2c, 


are high, investors are seizing on tangible evidence. 


Agnew-Surpass Shoe Stores h 


as increased its earnings each 


year for four years (85c per share in 1955, $1 in 1956, $1.22 in 
1957, $1.36 in 1958). Recent reports indicate further gains for the 


fiscal year ending May 31, 1959. 
Canada Crushed & Cut Stone 
share of $1.97 compared with $2.0 


has just reported earnings per 
7 in 1957, This marks the fifth 


year in which earnings have been close to $2 per share. 


British Columbia Forest Products has been featured by a U, s. 
advisory service. Volume last week (with much of the buying 


reported from the U. S.) jumped 


pared with 19,712 for the whole of January. 
Interest in Dominion Electrohome has been sparked by a pro- 
posal to increase the share capital. A stock offering of one new 


share at $25 for each 10 held is to 


split. Earnings for 1958 were $5.10 vs. $3.07 in 1957. 


to 81,371 shares traded, com- 


be followed by a 3-for-1 stock 


Massey-Ferguson trading volume jumped from 131,769 in 
December to 463,097 in January. Last week it was 150,352. Com- 


pany has announced a first quar 
American sales (compared with 
of the company were up 8%. 


ter increase of 75% in North 
a year ago), Worldwide sales 


Here is how the stocks of these five companies have moved: 


Recent 
$ 
Agnew-Surpass wesseesesess 19% 
B.C. Forest: .sccccccccccee 18 
Can. Cr, Stone ..... coocen 15% 
Dom. Electrohome ....++. oo 37 
Massey-Ferguson .seccsesse 14% 


—Janvary— — 1958 — 
High Low High Low 
$ $ $ $ 
15 12% 13% 8% 
14 12% 15 8 % 

14 12%, 12% 6 
34% 25 26% 11 
13% 10% Th 5% 
7 


Trading volume of A. V. Roe exceeded 100,000 shares in three 


dropped to $105. 
In the U. K., parent company 


| from 32s 3d, to 31s 10%4d. 





September is was $17. 


sessions following news of the Arrow cancellation, This is more 
than the volume for all of January (but a small proportion of 
|the approximate 3.5 million shares in the hands of the public). 
Market commentators are surprised at the persistent buying sup- 
port the stock received, It fell about 65c the first day to $11% 
on a volume of 44,494 shares traded. In the next two days it 


Hawker-Siddeley (holding the 


| balance of about 4.6 million shares) weakened only fractionally 


On the unlisted market, Teleflex. Ltd. has soared to $13, 
equivalent to $65 on the old stock, split recently 5-for-1. At the 
end of January bid price for the stock was $43. At the end of 


Behind the move is the establishment of another subsidiary 
in the U. S., Flexatrol Inc., to manufacture a new flexible tubing 
for use as a control linkage, Linkages of this type are used for 


autos and outboard motors. It is 


rumored that General Motors, 


already a customer of the company’s products, is considering the 


linkage for a rear-engined car. 


Organized direction of Can-) 


The three-Year-old Canadian 
Association of Investment Clubs, 
which achieved a peak mem- 
bership of close to 400 clubs at 
the end of 1957, mow numbers 
only 225 clubs and has a deficit 
of $3,282. The drop has occur- 
red at a time when the growth 
of the investment clubs has 
continued. 

Delegates to the association’s 
annual convention in Toronto 
last week-end were told that 
the situation was “desperate.” 

Help is again being sought 
from the investment industry— 
Toronto and Montreal Stock Ex- 
chariges and the Investment 
Dealers’ Association of Canada. 

“We blame ourselves. We 
have not properly sold our asso- 
ciation’s motives to the invest- 
ment industry,” F, Alex Roberts, 
CAIC’s former executive secre- 
tary, told the delegates, 

“We have good reason to be- 
lieve that when our plight and 
motives have been sold, the| 
situation will be rectified,” he 
said. 

The association has helped 
about 500 clubsgget started (FP, 
June 7, 1958). 

It provides information on 
setting up a club constitution, 
methods of stock selection, port- 
folio operation and many others 
details meeded by budding in- 
vestment clubs. 

An estimated $75,000-$100,. 
000 a month is being invested 
in stocks by these clubs alone. 
Probably $500,000 or more is} 
going into the purchase of 
Canadian stocks in this way 
each month, if non-member 
clubs are included. 


Baloise Becomes 
Elite Insurance 


Name of Baloise Fire Insurance| 
Co. of Canada is to be changed to| 
Elite Insurance Co. | 





ing to the necessary private bill 

Incorporated in Canada in 1954, 
Baloise was purchased by Im-| 
perial Invéstment Corp. from its | 
Swiss owners Dec. 31, 1957. 


Investment Clubbers 
May Lose Association 


Unless cash aid comes along to 
keep ‘learning-by-doing’ invest- 
ment mentor alive... 


Basically, investment clubs 
“learning - by - doing” 


method of education about in- 
vestment in stocks, 
stick to carefully selected, good 
grade issues in their porttolios. 


Most clubs 


When the association was 


formed in February, 1956, “for 


the advancement of investment 
knowledge,” it received finan- 
cial support from 18 brokerage 


houses, 


Further support was given by 
nine houses in 1957, 

Lasf year, there was no out- 
side support, 

For 1959, the association’s 


revenue is estimated at $3,5vu, 


from membership fees and $500 
profit from the sale of manuals, 
literature and stationery. 


Expenditure, operating on a| 


“middle-of-the-road” is 
éstimated at $10,900, 

The financial aid being sought 
amounts to approximately $6,900 
plus $1,500 to meet accounts 
payable, Total: $8,400, 

Delegates to the convention 
(about 90 were present) were 
told that administration of the 
CAIC changed hands in April, 
1958, when foundér James A. 
Roberts resigned to take up an 
appointment in Ottawa, 

Between January and April 
administration had been at a 
standstill. to avoid incurring 
further expense before the pos- 
sibility of obtaining financial 
aid had ‘been explored. 

In April, 1958, the request for 
aid had been turned down by 
Toronto and Montreal Stock 
Exchanges, 


basis, 


Meanwhile, a number of clubs | 


had not been invoiced for mem- 
bership dues. Many of them 
have ignored subsequent re- 
quests for renewal. 

The CAIC is now being ad- 
ministered by a volunteer board 


of directors and part-time office} wet protii 


114 Stocks Yield 


staff, « 
Its plight coincides with a 
move by the National Associa- 





payable April 1, to holders of record 


- March 12; ex-dividend March 10. Initial 


dividend. 


CANADIAN GENERAL SECURITIES — 


Class A and Class B, 25c plus extra of 
11/5 preferred shares for each class A 
or class B shares held; payable March 16 
to holders of record March 2; ex-divi- 
dend Feb. 26. One-sixth of stock divi- 
dend to be redeemed April 16, 1959. In 
1958 stock extra was % of 1 preferred 
share for each class A or ciass B share 
held, wholly redeemed April 16, 1958. 
~— price: Class A—$18%; Class B— 





By VINCENT EGAN 


The $40-million 542% 30- 
year first-mortgage bonds of 
British Columbia Electric 
(FP, Feb. 21) are being offer- 
ed at 98 to yield 5.64% ... 
A $15-million issue of Mont- 
real- Laurentian Autoroute 
Board 5% 16-year s.f. bonds 
has been sold at 98% to yield 
5.16% ... Greenshields and 
Wood, Gundy have sold $5- 
million 5%4% 20-year non- 
callable secured notes of 
Industrial Acceptance Corp. 
at par... Rumor is that the 
anticipated Massey-Ferguson 
bond issue (FP, Feb. 21) will 
have no conversion feature or 
other “sweetener.” Another 
rumor has it that M-F will 
report first-quarter earnings 
of 50c a share. 

~ + : 

Last week’s $200 - million 
Canada loan was trading at 
about issue price at mid- 
week. Of the total, $85 mil- 
lion was allotted to the 234% 
bonds due April 1, 1960, and 
$115 million to the 3% bonds 
due Dec. 15, 1960. 

One result of the new gov- 
ernment financing was to 
send last week’s issue of 
treasury bills to a 3.78% 
yield, compared with 3.57% 
on the issue which preceded 
the financing. 

* ” * 

Metropolitan Toronto and 
investment dealers were dis- 
cussing a $26-million bor- 
rowing at mid-week .. . Port 
Arthur has issued $2.1 mil- 
lion 542% one - to - 20 - year 
serials, with the 11-to-20s 
offered to yield 5.70% ... 
Ottawa’s Separate School 
Board has issued $1.6-million 
20-year serials. Those pay- 
able in Canada have a 5%4% 
coupon, priced at par. Inter- 
est rate is 54% on U. S.-pay 
debentures, and price 98.03, 

- * oe 


Rights issues: One new par 
$5 Royal Trust share may be 
bought at $30 for each five 
held March 31. Recent price: 
$40 .. , For every 10 Domin- 
ion Electrohome npv shares 
held April 1, one new share 
may be bought at $25. Recent . 
price: $37%. Stock is to be 
split three-for-one later... 
Dominion Dairies issued 123,- 
434 shares at $5 under its 
one-for-three offering, bring- 
ing total to 501,659. shares 
outstanding. This represented 
a 97.9% take-up, added 
$617,170 to working capital. 


Gatineau Profit 
Rises 6% in 758 


MONTREAL (Staff) — Consoli- 
dated net profit of Gatineau Pow- 
er Co. in 1958 was $5,040,194 
($2.55 per common share) or 5.6% 





| higher than $4,771,483 ($2.39) in 


1957, according to a preliminary 


|report from the company. 


Annual report will appear early 
in April. 

Company says water conditions 
on rivers serving its power plants 
were well above average through 
1958. 

Resulting sale of excess power 
and increasing use of electricity 
by old and new customers con- 
tributed to better earnings. 

Here are comparative details: 


1958 1957 
Operating rev. ..... ee 18,896 17,671 
Other Wit, cacisecceces 300 274 
| Less: Power purch. .. 1.4 867 
Oper., maint, & gen. 3.868 3.466 
BES. 6 vcctyvecevece 5,378 5.118 
Interest ... ase 1,693 1,74 
Exchange (profit) .. (41) (56) 
Deprec. .....- hoa 2,000 1,900 
Amort. of disc. & 
cab Sececsseere 144 144 
paceeccccccs 5.040 4,771 


tion of Investment Clubs to Averages 3.98% 


Senate has given second read-|form a world-wide federation 


of investment clubs, 
NAIC founder, 

Nicholson of. Detroit, attending 

the Canadian convention, said 


The average yield on 114 divi- 


| dend-paying stocks on the Toron- 
George|to Stock Exchange, as compiled 
| by Moss, Lawson & Co., on the 
| prices of Feb. 23, was 3.98%, un- 


Although licensed to do a gen-| that it was his aim to start an| changed from the previous week. 
eral insurance business, company | international. association which|The current yield compares with 
has operated chiefly in the field of| would have its first meeting in 
fire, theft and collision imsurance| Canada in November, 1960. 


on cars. ; 

New name is taken from Im- 
perial Investment’s “Elite Plan” 
of financing consumer durable 
goods. 


Business is carried on through|CAIC and a page in the bulletin)... 
Imperial’s 28 branch offices from/| Will be devoted to the Canadian 
and British associations, 


@oast to coast. 


Copies of the U. S. associa- 


tion’s monthly bulletin are now) gr 


to be sent to Canadian invest- 


ment clubs belonging to the 


4.05% one month ago and 5.15% 






| 


in the corresponding week last! 


year. 
Here is the yield by the various 
oups: 


eek Month Yeor 


w. 
Ago Ago Ago 
% 
sosesss 362 3.62 3.66 4.80 
Pid. & A cesses 4.70 470 4.75 5.12 
Wining «cccscces 4.56 4.57 4.72 6.39 
Banks seccceeees 3.10 3.07 3.l¢e 3.59 





“APPOINTMENTS ANNOUNCED BY BP CANADA LIMITED 
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The 
Bank 
of 


Nova Scotia 


The rights to subscribe for shares of the Bank provide an 
opportunity to obtain additional shares at a favourable price. 


Investors may become shareholders of the Bank by purchas- 
ing and exercising rights or purchasing shares in the market. 


Our facilities are avatlable for the exercise of rights 
or the purchase or sale of rights or shares. 


Wood, Gundy & Company 
Winni ‘ 
Quebec _ Kitchener andi tae 
Regina Edmonton Victory 
London, Eng. Chicago 


Toronto Montreal Vancouver 
Hamilton 
Calgary 
New York 





NeW Brunswick may un- 
derwrite $300,000 Atlantic 
Dairy Products debentures, to 
help finance construction of a 
$900,000 powdered milk plant 
at Sussex. In the past, the 
province has guaranteed obli- 
gations of several food proc- 
essing and storage firms. 


STODGELL & CO.” 


Limited ’ 


Members: 
Toronto Stock Exchan 
The Winnipeg Stock Exchange 
The Investment Dealers’ Association of Canada 


WALWYN, 


* 7 * 


Canadian stocks may have 
lost some of their appeal to 
small U.S. investors. 

A group of eight U.S.- 
owned Canadian mutual 
funds reported a net gain of 
only 1,468 shareholders in 
1958, or 144% over the 1957 
year-end total. 

Funds’ assets rose 36% — 
from $288.7 million to $393.7 
million. 


Stock Orders Executed on all Exchanges 


44 KING STREET WEST, TORONTO 
EMpire 4-1131 


WINDSOR WINNIPEG CORNWALL KITCHENER 








ANNOUNCEMENT 









J. A. RIDDELL- WEBSTER 


T. GRAEME McLINTOCK, Executive Vice-President of BP Canada 
Limited, announces the following appointments: A. M. WOOD, 
formerly Manager of Supplies and Marketing, as Vice-Presi- 
dent of Supply and Operations; J. A. RIDDELL-WEBSTER, for- 
merly Quebec Division Manager as Vice-President of Market- 
ing; and R, E. PERRY, formerly Assistant Manager Quebec 
Division, as Quebec Division Manager. 

In 1946 Mr Wood began his career in the petroleum in- 
dustry with The British Petroleum Company, in the United 
Kingdom, In 1947 he was transferred to BP Belgium, where 
he remained until 1955. In 1956 he came to Canada. 


A. M. WOOD © R. E. PERRY 


Mr. Riddell-Webster M.C., was with The British Petroleum 
Company in Persia and Iraq, from 1947 to 1952. From 1952 
to 1956 he served in various capacities with the company 
and was appointed Quebec Division Manager of BP Canada 
Lid. in 1956. 

Appointed Assistant Manager of the Quebec Division of 
BP Canada Ltd. Mr. Perry was formerly associated with twe 
other major oil companies. 

Executive headquarters of BP Canada Limited is at 550 
Sherbrooke Street West, Montreal. 
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SRLS IS 


ye of the many industrial buildings sold 
through TREB. Photo Co-Op 


This is one of the many industrial buildings in Metro 
Toronto sold recently through the Torontd Real Estate Board 
Photo Co-Op multiple listing system. Our Photo Co-Op 
Service is available only through our members, 


Whenever you are considering either the sale or purchase 
of industrial buildings or property, consult a member of the 
Toronto Real Estate Board. 


TORONTO REAL ESTATE BOARD 


Established 39 Years Ago (Since 1920) Still Growing 
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YESTERDAY'S PORTPOLIO 


May not meet 


TODAY'S NEEDS 


In the last five years—even more in the 
last ten years—your investment requirements 
-have probably changed considerably. 


Yet, like many investors, you may not 
have made sufficient allowance for this in your 
security holdings. 


We would be very pleased to examine 
your investments and let you know whether 
we consider them suited to your present needs 
and objectives. 


You are invited to call or write any of our 


offices. 


NESBITT, THOMSON 
AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 
CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
zuRICcH 


MIA 


YOURS FOR THE ASKING... 


“THE ALASKA-YUKON STORY” 


All Canadians should be aware of investment opportunities 
arising out of the Canadian Government's .Jorthern development 
programme and Statehood for Alaska. 


Send for free buoklet. 


H. C. FLOOD & CO. LIMITED, 
620 St. James St. West, 
Montreal, Que. 


Victor 2-4544 


Please send me, without obligation, a copy of ‘The Alaska- 
Yukon Story.” 


ZESS 
To Holders of 
Bank Stock “Rights” 


Holders of current Rights jo subscribe for addi- 
tional shares of capital stock are reminded that 
these Rights will shortly expire, as shown below: 


Rights Expire 
Provincial Bank of Canada...... March 9 
Bank of Nova Scotia -«» March 13 
Canadian Bank of Commerce.... March 17 


We recommend prompt exercise of Rights to the 
fullest possible extent. Rights are transferable, and 
any which it is not intended to exercise should be 
disposed of while they have value. 


We invite you to use our facilities for 
transactions in Rights and/or shares. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 


360 BAY STREET 
MONTREAL 


TORONTO 


Montreal 
Hamilton 


Toronto Halifax 
Wionipes Calgary 
Charlottetown 


Saint John Quebec 
Edmonton Vancouver 
St. John’s, Nfld, 


Ottawa 
Victoria 
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INVESTMENTS: 


Let’s Have Sensible Laws 
For Our Oil, Gas Future 


By PAUL S. DEACON 


N JUST OVER a decade, 

oi] and gas has become a 
major industry in Canada. 
The industry gives every 
promise of getting bigger 
still. 

Since the Leduc discovery 
in 1947, Canadian crude oil 
production has increased to a 
level equal to two thirds of 
domestic consumption, from 
8%. In that period consump- 
tion has tripled. Actual pro- 
duction is only about half the 
capability of present wells. 

Natural gas sales in Canada 
were 40 billion cu. ft. in 1947, 
169 billion in 1957. Western 
Canadian reserves are about 
24,000 billion cu. ft. now and 
an ultimate recovery of 300,- 
000 billion cu. ft. was fore- 
cast in: evidence before the 
Borden Commission on 
Energy. 

Right now, the whole 
industry is poised for further 
growth. 

Its attention, however, is 
centred on Ottawa, where 
legislation is expected any 
day dealing with the rules 
under which the industry will 
operate in future. 

Befvre they can plan 
ahead, oil and gas officials 
want to know in what way 
and to what extent the recent 
first report of the Borden 
commission will be translated 
into legislative action. 

Here are some considera- 
tions which should have a 
bearing on the debate which 
will be taking place shortly 
in the House of Commons. 

Canada’s position vis-a- 

e vis the U.S. 

The U.S. is the primary 
export market for our oil and 
the only probable foreign 
user of our natural gas. U.S. 
capital and experience play 
an important role in develop- 
ment of our oil and gas re- 
sources. 

Canada’s problem is to 
make sure that while we act 
as a good neighbor, we secure 
terms in “our dealings with 
the U.S. which are consistent 
with the Canadian public 
interest. 

What would be this Cana- 
dian public interest? 

The U.S. should pay a 
reasonable and fair price’ for 
oil and gas sold there. 

Contracts entered into for 
the export of gas should not 
prejudice the present or 
future position of Canadian 
consumers. 

While foreign capital should 
receive fair treatment, exces- 
sive profits or an excessive 
degree of control should be 
avoided. 

Adequate capital for the 

e development and trans- 
mission of oil and gas. 

A national policy for energy 
is no good unless it fosters a 





climate favorable to the rais- 
ing of capital to prove up 
reserves and get oil and gas 
to market, 

To be realistic, however, 
some sort of regulation for 
pipelines seems inevitable, 
whether business likes it or 
not. The Government in one 


NEW APPOINTMENTS INDUSTRIAL WIRE & CABLE LTD. 


T. HARRISON SMITH 


Mr. Cort P. Clore, recently appointed president of Indus- 
trial Wire and Cable Limited of Toronto, announces 
the appointment of Mr. T. Harrison Smith as general 
manager. Mr. Smith, formerly of Montreal, brings to 
his new post a wide experience in the Conadian elec- 
trical industry and is the former head of T. H. Smith 


HAROLD D. PERCY, P.Eng. 


minum and copper wire, drawn, woven, metallic sheathed 
and non-metallic sheathed. 
Canadion producer of wire and cable for building, 
communication and industry. 

Industrial Wire's 110,000 squore foot plont was 


Industrial Wire is a major 


way or another has to help 
projects get going, even if it 
is merely a matter of grant- 
ing a license, and it is the 
pattern of mid-20th century 
that it have some say in how 
they operate. 

Policy must be positive and 
encouraging to development. 
It must not be a negative pol- 
icy in the sense of regulation 
against, of suppression and 


discouragement. 

3 Interests of producers, 
e7e carriers and consumers 
must be reconciled. 


Because of the differing 
points of view of these three 
groups, any government pol- 
icy must be a compromise 
likely to produce the greatest 
national good. No group is 
likely to consider the result- 
ing policy completely to its 
liking. 

From the point of view of 
investors, the ‘crux of the 
problem in pipeline rates is 
that the profit be adequate. 

The Borden report suggest- 
ed that the rates be set at a 
level which would produce a 
fair return on the sharehold- 
ers’ equity. 

It admitted that this return 
would vary according to the 

_type of operation, and sug- 
gested the individual] level be 
left to the discretion of the 
Board of Transport Commis- 
sioners. 


However, this arrange- 
ment, in the opinion of most 
people in finance, presupposes 
a degree of public economic 
sophistication that just 
doesn’t exist. In certain 
circumstances, a high per- 
centage return on equity 
would be well justified. 

If it happened to be 20%, 
when many other type com- 
panies got only half that, how 
would that 20% look on the 
back concessions? 

This is the sort of problem 
which the Government should 
recognize fully in establish- 
ing any regulatory system, 
When it moves into rate- 
making, it moves into a 
hornet’s nest — a_ political 
problem of great magnitude. 


Another section of the 


© Borden report that has ‘ 


bothered many has been the 
so-called “repudiation” of an 
undertaking by former Trade 
Minister C. D. Howe to allow 
export of gas by Trans-Can- 
ada Pipe Lines at Emerson, 
Man. 

This is particularly repre- 
hensible, it has been charged, 
because the Howe letter is 
claimed to have influenced 
those putting up money to 
finance the pipeline. Some 
U.S. interests have declared 
that this puts Canada into the 
category of a banana republic 
— a welsher. 

This uproar was occasioned 
by’ the Report’s statement 
that the Howe commitment 
for an export permit must no 
longer be regarded as having 
any validity. 

There are several reasons 
why the present rumpus on 
this point is pretty foolish. 

1. The Howe letter ‘was an 
astute bargaining device in 
a rough fight. 

Westcoast Transmission had 
got a Canadian export per- 
mit, then went to Washington 
to get its permission to sell 
gas in the U.S. It was forced 
into selling its export gas 
pretty cheaply because it had 


worked its way into an ex- 
port commitment. 


Howe vowed he would try 
to prevent other Canadian 
companies from falling into 
the same trap of handicap- 
ping themselves at the FPC 
bargaining table. 


When the Trans-Canada 
case came up, Howe provided 
the company with his famous 
letter which it needed to 
carry its case to the FPC but 
which did not deliver Trans- 
Canada, with one _ hand 
bound, to the un-tender 
mercies of that body. 


2. In its implications the 
Howe letter suggested that he 
would do more than he had 
power to do. 


Trans-Canada did not then 
have the necessary export 
permit from the Province of 
Alberta, and Alberta had to 
agree before Howe could 
have done anything. 


3. When the Howe letter 
was written (Sept. 28, 1955) 
Trans-Canada had one con- 
tract for sales in Canada. 


At that time, it was widely 
held that gas sales into the 
U.S. were essential for the 
financing of the line. But 
soon, as the months of delay 
went by, its Canadian sales 
contracts began to mount and 
the importance of gas sales to 
the U.S. constantly declined. 


fied at the Borden commission 
hearings that the first-mort- 
gage bond purchasers had to 
be shown that the line was 
feasible without the Emerson 
exports, before they would 
buy the bonds. 


By the time the Borden 
report was written, although 
the Commission recommend- 
ed export of gas from Canada 
in principle, Trans-Canada 
was scrambling for gas and 
was talking about looping its 
line to meet soaring Canadian 
demand. 


So the whole business of 
the Howe letter became, with 
changing circumstances, to- 
tally irrelevant to everybody 
concerned. 


As for the proposed regula- 
tory arrangements that may 
be set up, it seems odd that 
the Borden commission 
should not suggest putting 
the whole package under the 
Energy Board rather than 
giving the rate-setting job to 
the Board of Transport Com- 
missioners. 

The Energy Board should 
have a much better technical 
background for this than the 
Transport Board, and wise 
judgments will only come 
from very well-informed 
people. 


Whatever board is involved 
— Energy or Transport — it 
must be recognized that 
either body will be highly 
susceptible to government in- 
fluence. That’s why it is im- 
portant right from the begin- 
ning to set rules that will 
keep political issues to a 
minimum. 


This oil and gas industry 
is big business, dealing in a 
great national asset. Its fu- 
ture is going to depend on the 
wisdom our legislators and 
the Energy Board employ in 
setting up the operating rules 
and regulations — or lack of 
them. , 


Massey-F Sales Rise Sharply 


Two top officers of Massey- 
Ferguson Ltd., Toronto, 


Ltd. of Peterborough, Eng. 
Col. W. E. Phillips, chairman 
and chief executive officer, and 
President Albert A.* Thorn- 
brough have joined the board of 
the British diesel engine maker. 
Massey - Ferguson acquired 
89% control of Perkins under a 
share purchase offer originally 
open until Feb. 12 (FP, Feb. 14). 
Its U. K. agents have an- 
nounced that they will continue 
to receive late acceptances. 
“This year we are buying 


have 
become directors of F. Perkins | 


that sales in the first quarter of 
| 1957-58 fiscal year had started 
| slowly, but that the sales gains 
|in Canada and the U. S. were 
|nevertheless substantial. 


Certain markets and export 
territories in the eastern hemis- 
phere showed a decline in 
November-January from sales 
|of a year earlier. 

North American sales ac- 
counted for 38.8% of company’s 
total volume in 1957-58. 


Global sales in first quarter of 





Trans-Canada Officials testi- 
' 


} 


| last fiscal year totaled $76.7 mil- |. 


lion, or 17.4% of the year’s total. 


February 28, 1959 
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THE FINANCIAL POST §& 


The Bank of Nova Scotia 


We recommend that shareholders exercise 
their “Rights” immediately. “Rights” en- 
title holders to purchase additional shares 
at $40 each in the ratio of one share for 
each five held. 


We offer our facilities to investors to — 
(a) Exercise their “Rights” 
(b) Purchase additional “Rights” or shares 
(c) Sell all or part of their “Rights” 


Further information will be furnished on request 


Dominion Securities Green. LimitED 


Montreal 
Winnipeg Calgary 


Toromo 


Established 1901 


Edmonton Vancouver Victoria Ottawa Quebec 


New York London, Eng. 
Halifax Saint John 


Fort William Lendow Kitchener Brantford Hamilton St. Catharines Boston Philadelphia 


We 


New Chemical | 
Plants Sited 


On Lake Erie 


Electric Reduction Co. of Can- 


ada is starting on its latest big | 
expansion phase in Eastern 


Canada. 


In a multi-million-dollar pro- 


gram, company will construct 


plants for production of sulph- | 


uric acid and phosphoric acid 
as well as sodium phosphates 
and other products. 

Plants will be located at Port 
Maitland, Ont., where the Grand 
River enters Lake Erie. 

This site is served by rail, 
road and deep water transporta- 
tion facilities. 


ty 


ran 
KERNAGHAN & CO. LIMITED 


Investment Securities 
Government of Canada 3% Bonds, Due December 15th, 1960 
Price 96.70 to yield 4.94% 
2nd Floor, 67 Richmond St. W. TORONTO 
EM. 4-4256 


=s 


a 


EM, 8-3871 


| 
Our client requires CONTROLLER 


EARNING POTENTIAL SUBSTANTIAL 


A challenging opportunity exists with a reputable, well-established firm 
in the construction industry for an aggressive, imaginative individual who 
has acquired a minimum of five years industrial experience since gradua- 
tion as a Chartered Accountant. 

To complement his specific accounting background, previous concentration 
in the area of budgeting would be desirable. The successful candidate 


will have a broad, diversified range of duties and from.an organizational 
viewpoint will report directly to the President. 


Maximum age considered will not exceed 42 years, 
Please reply in confidence to: 


PAY 


-ROSS 


T 8°60 


N 


1M ft 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenue 8-6193 


Phosphates are an important | a 


raw material for the detergent 
industry, as well as for metal 
finishing and food processing. 

Concentration of these indus- 
tries in central Ontario makes 
Port Maitland a logical plant 
site. 


Phosphoric acid is the starting 
point for high analysis fertil- 
izers. 

Southwestern Ontario is the 
major and growing market for 
such fertilizers, which formerly 
have consumed large quantities 
of imported raw materials, 
particularly triple super phos- 
phates. . 

Large quantities of sulphuric 
acid will be used captively in 
manufacture of the phosphoric 


acid from phosphate rock im- | 


ported’ chiefly from Florida. 


Engineering of this project | 


has been completed and con- 
struction is scheduled to start 
almost immediately. First pro- 
duction from new plant facili- 
ties is expected early in 1960. 

Electric Reduction Co. has 
recently completed sodium 
chlorate expansions at Buck- 
ingham, Que., and Vancouver. 


EDWARD GARSIDE J. S. SPEARING 

| At a recent mecting of the Board of Directors of the N. Slater Co. Ltd., Hamilton, 
Ontario, the following appointments were announced, Edward Garside Vice-President 
and Secretary; J. S. Spearing Treasurer. 
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RENABIE PRODUCTION jin the mill for an average re- 
;covery of $5.73 per ton. This 
Renabie Mines turned out gold) \.i.5; total production for 1958 
| bullion worth $96,784 from its Mis-| to $1,065,622 from the milling of 
sanabie area mine last December. | 177,475 tons of ore for an average 
A total of 16,901 tons were treated' $6 per ton. 








He Won't Give You “Automatic” Answers 


New electronic devices 


can perform operations as complicated as predicting election 


results, yet they could never perform the job of the man above. 


He’s a Johnson & Higgin 


s account executive, and he helps solve the insurance problems 


of commercial and industrial organizations. To this complex and variable task, he 


brings his own seasoned 
trained in every facet of 
the challenge of designi 


judgment—and that of several hundred other J&H specialists 
the insurance business. He is also a craftsman, who welcomes 
ng original insurance contracts to meet unique requirements. 


Whether your organization is large or small, you can draw on all the resources of J&H 
to help you secure economical corporate insurance cut to your corporate needs. Year 
after year J&H service, backed by complete insurance brokerage facilities, has proved 


{some 160,000 engines built by | 
other suppliers. It is our plan | 
}and expectation as time will | 
| permit to transfer nearly all of | 
| this requirement to the Perkins | 
company,” Mr. Thornbrough 
told Perkins employees. 
Damestic’ sales by Massey- | 
| Ferguson in North America for | 
the three months ended Jan. 31, | 
| 1959, fotaled $75 million. This | 
was more than 75% greater | an ane ee 
than comparable 1957-58 sales.| y.K. bid rate reported by 
President Thornbrough noted 'Toronto-Dominion Bank. 


constructed last year on a 10 acre tract providing room 
for future expansion. In addition to the head office 
and factory in Toronto there are Industrial sales offices 
and warehouse stock «cross Canada: Vancouver, 
Calgary, Edmonton, Winnipeg, Montreal and Stellarton. . 

In a recent statement of policy Mr. T. H. Smith stated 
that their aim was to manufacture the finest range of 
wire and cable possible, to improve service and wore- 
house stock, and to sell exclusively through leading 
Canadian distributors. 


INDUSTRIAL WIRE & CABLE LIMITED 
INDEX ROAD, TORONTO 18, ONT. 
A Subsidiary of Universal Controls Incorporated 


an asset to business firms throughout the world. 


JOHNSON & HIGGINS 


(Canada) Limited 
INSURANCE BROKEKS—AVERAGCE ADJUSTERS 
MONTREAL + TORONTO WINNIPEG « VANCOUVER 


Associates of Montreol. 

Mr, Harold D. Percy, P.Eng., of Brockville, Ontario, 
has been appointed os assistant general manager and 
works manager. 

Industrial Wire and Cable Limited, a Canodion firm 
established in 1937, was recently purchased by Uni- 
versal Controls Incorporated, of New York, and will be 
operated as a wholly-owned subsidiary, manufacturing 
more than 75 lines of wire and cable, including alv- 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended.Feb. 24, 1959 

U.S.$ U.K.£ 
97 16/32 2.73 14/16 
97 20/32 2.74 3/16 
97 15/32 2.73 15/16 
97 14/32 2.73 12/16 
97 13/32 2.73 11/16 


Buffale + Cleveland + Detroit + Chicago + Seattle * Sam Francises 
9778/160 2.7371/80 


Manneapolis Atlanta London Havana Rio ds Janeive 
Curitiba + Caracas Maracathe Puerto La Crug 


New York + Philadelphia + Pittsburgh - 
Las Angeles + Wilmington 
Séo Paule + 
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The Editorial Page 


Bureaucracy Gone Wild 


One of the craziest stories we have heard 
about rampant bureaucracy and hide-bound of- 
ficialdom comes from Manitoba. 

Manitoba has been the scene, this winter, of 
an exceptionally heavy fall of snow. Even a 
province well equipped for the annual job of 
snow-plowing has had difficulty in getting the 
roads open promptly and keeping them that 
way. 

In rural Manitoba live many farmers possess- 
ing tractors with snow-moving attachments, im- 
ported as agricultural implements under the 
special tariff treatment applying. 

When the roads choked up this winter, the 
farmers didn’t sit on their hands and wait for 
the provincial or municipal snow-plow to come 
by. They took out their tractors and opened up 
the roads themselves, so they and their neigh- 
bors could get their cream and other farm 
produce to market. 

Did they get, as they deserved, a hearty 
round of applause? 


They did not. Instead, they got a raspberry 
in the form of a demand for payment of up to 
$300 duty on the machine since it was not being 
used as a farm implement, therefore didn’t 
qualify tinder the special tariff treatment for 
farm equipment. 


What’s more, the informant who tattled on 
the enterprising farmers received a reward for 
services rendered. 


Since this matter has quite properly kicked 
up a storm in Manitoba, Ottawa has notified 
Manitoba officials of the Department of National 
Revenue that they should not assess the full tax 
in these cases, but only one sixtieth of the ma- 
chine’s total tax per month in each month they 
use the machine for other than farm purposes. 


Ottawa’ move to soften the tax blow makes 
sense but it does nothing to encourage efficient 
use of Western Canada’s capital equipment and 
less than nothing to promote self-reliance in 
rural Manitoba. 





Leacock Should be Here 


Out in British Columbia the liquor board has 
banned a Canadian history by Stephen Leacock 
because it was sponsored by a whisky company 
and carries the distiller’s name. It’s an adver- 
tisement, says the board. 

Thackeray wrote a piece about Guinness’s 
stout. So did Disraeli. J. M. Barrie extolled 
Craven tobacco. In the Beggar’s Opera there’s 
favorable mention of Courage’s ale. 

Are these works also taboo in B.C.? If it 
comes to that, why expose the population to 
books by or about the late Haig, field marshal? 
And isn’t Sir Thomas Beecham a walking ad- 
vertisement for pills? 

If Leacock were still around, he would write 
another Nonsense Novel. 


Dollars from Horrors 


The manufacture of horror films, a rhapsodic 
press agent reports, is “putting new blood” in 
the British film industry. 

These are the films in which nearly nude 
humans are shown pierced by arrows, donating 
their blood to vampires or being carried off by 
gorillas—some of them advertised with the en- 
ticing caption, “you too could look like this.” 

Horror films are profitable. “The Revenge of 
Frankenstein” cost only £80,000 to make but 
earned over a million pounds in Britain, much 
more abroad. “I Was a Teenage Frankenstein” 
also made money. 

All such films have monsters but there are 
fashions in monstrosity. Outsize, misshapen 
humans are out; they are often so pathetically 
awkward, the trade has found, that they arouse 

sympathy rather than repulsion. 

Large animals are better but fur-bearers 
should be avoided; they evoke love. Giant ants, 
spiders and scorpions are best of all but ex- 
pensive to construct. 

The horror fad is not new and not to be 
blamed on current postwar decadence. There 
was a similar craze in the 1930s when King 
Kong flourished and Boris Karloff made flesh 
creep. 

Today horror films are popular around the 
globe.; U. K. makers turn out three grades: mild- 
est for the home audience, tougher for North 
America, toughest for Japan. 

Do horror films cause crime? Probably not. 
Yet one can think of entertainment more likely 
both to edify and induce restful dreams. 


Decca and: Vortac 


Everybody who rides the airplanes has a 
powerful interest in safety. But the row going 
on at Montreal is not reassuring. 

The row concerns gadgets to be installed in 
aircraft and airport towers to form a plane-to- 
ground radio network. Their purpose is to en- 
able pilots to make safe landings. The present 
row is over which of two systems will be adopt- 
ed as standard for the world. The U.S. is com- 
mitted. to American-made equipment called 
Vortac. The British are pushing their Decca 
system, described as “unreliable” by an Am- 
erican spokesman at Montreal. 

His’ statement contradicts all the evidence 
gathered in Britain. Tests have shown that 
Decca gives better performance than Vortac. 
It is also very much cheaper. 

Chapman Pincher, a British expert, accuses 
the Americans of using high-pressure methods 

to make Vortac universal in the Western world, 

The U.S. government has invested $600 mil- 
lion in developing Vortac, he says, and is deter- 

mined to force its general adoption no matter 
what the Montreal meeting decides. According 
to Pincher, the U.S. has paid for the installation 
of its equipment in several countries. He also 
says that, with a view to packing the Montreal 
meeting and the vote. Washington is defraying 
the expenses of delegations from nations that 
wouldn’t otherwise be represented. 

Canada, with both Vortac and Decca in use 
at its airports, is right in the middle of this 
argument and should take a hand in having it 
settled fairly. If it is tru@ as it seems to be, that 
the British equipment is both superior and 
cheaper, it will be outrageous if pressure from 
Washington forces the free world to accept an 
inferior article. 


The Real Hope for Wheat 


“U.S. disposal programs have had an adverse 
effect on Canadian wheat exports in some coun- 
tries.” 

That is the main conclusion of a joint com- 
mittee of the American National Planning As- 
sociation and the Canadian Private Planning 
Association. It will not surprise anyone in this 
country. 

As has been pointed out over and over again 
no country can give away and dump millions of 
bushels of wheat abroad, as the United’ States 
has been doing, without upsetting world mar- 
kets. Except where people are actually starving 
and it is this food or nothing, every bushel of 
wheat given away or bartered displaces a bushel 
of wheat or other grain which would have, been 
bought at regular prices on the regular market. 

Nor should there be much surprise at the 
warning of this joint committee that interna- 
tional marketing of wheat will probably get 
worse before it gets better because surplyses are 
still piling up and government policies in scores 
of countries, including both the United States 
and Canada, continue to encourage production 
regardless of demand. 

“Against the background of recent demand 
and supply trends and current agricultural poli- 


cies,” says the report, “it is difficult to visualize 
an easy or early end of the present imbalance 

. or to the Canadian-American conflicts of 
interest to which the wheat congestion has given 
rise. Indeed, it is entirely conceivable that the 
excessive world carryover... cou}d become 
even greater, requiring even more intensive 
efforts than have yet been made to reduce it to 
more manageable proportions. Until a larger 
role can be restored to market forces in regard 
to the international wheat trade, it is to be ex- 
pected that the disposal of surplus wheat will 
continue to be a problem in United States- 
Canadian relations.” 

“Until a larger role can be restored to market 
forces.” That is the key to the whole situation 
and the only real hope of permanent improve- 
ment. 

Subsidies, price supports, parity prices, defi- 
ciency payments and other costly, tax-supported 
devices have almost completely destroyed the 
vital connection between market forces and the 
grower. In the old days when the price of wheat 
declined, marginal growers in the United States 
and Canada switched to other lines of produc- 
tion. Now they don’t have to. They simply put 
pressure on their Congressman or threaten: to 
“march on Ottawa.” Our wheat troubles won’t 
be over until there is a major change in public 
thinking and marketing policies, 


Here Are The Real Experts 


There is one aspect of travel into outer space 
in which Canada has a clear advantage. If any 
of our political leaders feel that our national 
prestige demands participation in the space race 
(a proposition open to much doubt) there is an 
obvious area for Canadian participation in re- 
search. 


In the current state of scientific knowledge, 
it appears that the only way a man is apt to 
reach the outlying planets is in the form of a 
human ice cube: frozen solid to “stop the life 
process” during the years-long journey. When 
frozen stiff, scientists now believe, a man re- 
quires neither food, nor oxygen, nor companion- 
ship. He can be tucked (hibernating) into a 
small capsule and hurtled insensible ‘towards 
the stars. Theoretically, on arrival he- thaws out 
and becomes once again hungry, sociable, and 
inclined to breathe heavily. 

Residents of Western Canada will have no 
difficulty in grasping the scientists’ point. This 
year, in particular, when the thermometer has 
registered 20 to 30 below zero for weeks on end, 
Western Canadians. are fully familiar with the 
slowing down of the life processes that occurs 
at such temperatures. They have also experi- 
enced the sharp revival of sociability and appe- 
tites that results from adequate application of 
warmth and anti-freeze. 

Canadian scientists who entered this aspect 
of space research would not have to fool about 
dunking mice into dry-ice-and-alcohol baths in 
order to reduce their temperatures. They could 
set up a station at White River, Ont., use the 
natural facilities there offered for reaching low 
temperatures, and conserve the ice and alcdhol 
for use in the thawing-out process. 

The saving in mice alone would be enormous, 
and Canada would have the satisfaction of mak- 
ing a unique contribution to space research. 


A Clear-Cut Bargain 


When the Manitoba government approaches 
Ottawa for federal aid in building a floodway 
around Winnipeg, it will not be asking federal 
taxpayers to buy a pig in a poke. The cost of 
the flood prevention measures has been carefully 
estimated by the Manning Commission at $72,- 
483,000—and the cost of not taking these pre- 
cautions has been equally carefully estimated 
at 2.73 times the price of protection. On an 
annual basis, the Manning Commission argues 
‘that by spending $4 million a year over the 
next 50 years, Manitoba can save $10.9 million 
a year. This is a bargain any way you look at it. 

The cost of leaving Greater Winnipeg unpro- 
tected has been arrived at by calculating, on 
the basis of past experience, the probable fre- 
quency of floods in the area in the next 50 years, 
and estimating the losses involved in such flood- 
ing. No “intangible” benefits are included—no 
cash value placed on the greater peace of mind 
enjoyed by the residents when they no longer 
have to indulge in the annual guessing game 
about the intentions of the Red River. Evén the 
expected increase in property values and in- 
comes in the area has not been fully taken into 
account: if it were, the cost-benefit ratio would 
rise to 4.09. 

Taxpayers outside Manitoba are bound to 
become involved in this project one way or an- 
other. For one thing, many individuals and 
business concerns outside Winnipeg own pro- 
perty in the flood-threatened area — or carry 
mortgages or insurance on the property. An- 
other reason is that a Red River flood, when it 
occurs, is always of a magnitude that makes it 
a national calamity, with public and private 
donations pouring into Manitoba. It would be 
neater and tidier, as well as less costly, to make 
sgme contribution to preventing the calamity 
instead of rushing to the rescue after it has 
taken place. 

How much the federal government should 
contribute to the flood diversion scheme, and 
on what terms, will naturally be a matter of 
inter-governmental haggling. But Manitoba 
should at least get credit for having made a 
good dollars-and-cents case, needing no impas- 
sioned oratory to be convincing. 
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MR. KEAST 


He Came and Stayed 


New president of the Montreal Real 
Estate board is David S. Keast, an 
American who came to Canada dur- 
ing World War II to join the Navy 
and remained to become a leading 
figure in real estate. 

One of his biggest deals last year 
was the sale in association with 
others of the Turcot plant of Cana- 
dian Car Co. 

Keast was born in 1904, at New- 
castle, Pa. He graduated in arts from 
Amherst College, Amherst, Mass., and 
in law from the University of Pitts- 
burgh. 

*At that time the depression was 
deep and the outlook not too promis- 
ing for a fledgling lawyer, Keast 
turned to real estate for a living. In 
1943 he enlisted in the Canadian Navy 
and became an instructor at HMCS 
Cornwallis, near Digby, N.S., the At- 
lantic coast basic training establish- 
ment. , 

Upon discharge he joined Housing 
Enterprises as rental supervisor and 
director of public relations. Traveling 
from coast to coast, Keast says, “I 
learned more about Canada than I 
ever learned about the United States.” 
Later he bezame real estate manager 
of Kensington Industries Inc. and 
three years ago he founded his own 
firm, David S. Keast Associates. 

At one time an ardent horticulturist 
and grower of prize tomatoes, Keast 
no longer indulges his hobby. The lot 
in Westmount, Que., on which his 
home is built isn’t large enough to 
accommodate a large garden ‘and 
Keast is no believer in half-measures. 

He is married to the former Edna 
McAteer, whom he met in Toronto, 
The couple have two sons, 
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What Others 
Are Saying 





Early Decision Vital 
Winnipeg Free Press 


Mr. Dulles, who for six dangerous 
years has been so large a figure in 
the world’s affairs, is not a man who 
will appreciate the sentimentality of 
those who hush. discussion. of the 
hard problem his illness creates, It is 
quite certain that in the next few 
months many major decisions, deci- 
sions that will closely affect the 
greatest issues of peace and war, will 
have to be made. 

Can the foreign poiicy of the 
United tates be effectively operated, 
in these months, by a Secretary of 
State in less than full health and 
vigor? 

The honest answer is plain. If there 
is a good probability of Mr. Dulles 
recovering quickly, most of us will 
hope that he retains his post, But if 
the medical opinions do not provide 
confidence of that, it is better that 
his heavy responsibilities should be 


clearly handed over to a successor, 


SWITCHING TAXES doesn’t light- 
en the load, points out the Deloraine 
(Man.) Times. “The way out of heavy 
taxes is not to impose a sales tax. We 
never lighten taxation by trading 
taxes. The only way to lighten taxa- 
tion is to curtail spending.” 


THERE IS ROOM for an immense 
growth in secondary industry in Can- 
ada, argues the Peterborough Exam- 
iner, “It takes time, of course, and it 
takes encouragement. But if the same 
enthusiasm were shown for secondary 
development as has been, for ex- 
ample, for the development of the oil 
resources recently in the far North, a 
large part of the problem would be 
solved.” 


THE NORTH AMERICAN automo- 
tive industry is beginning to realize 
that there is a place for the small car 
says the Windsor Star. “For a long 
time automobile manufacturers dis- 
missed the small car as a sort of play- 


Departmental Streamlining. 

To deal with a work load which has 
been increasing. for years, the fed- 
eral department of agriculture is in 
the midst of an administrative stream- 
lining which will fuse four ‘present 
services into two new branches. Two 
new assistant deputy ministers have 
been appointed to head the new 
branches, effective next April 1. 


The new chiefs are Dr. Cyril Harold 
Goulden, 61, who becomes assistant 
deputy minister (research) with juris- 
diction over a Research Branch form- 
ed by the merger of Experimental 
Farm Service and Science Service. 
Luke Windham Pearsall, 63, becomes 
assistant deputy minister (production 
and marketing), head of a Production 
and Marketing Branch formed by 
merging the present Production and 
Marketing Services. 

The new Research Branch will be 
one of the largest_agricultural re- 
search organizations in the world. It 
will consist of 40 laboratories and 
experimental farms in all provinces 
and in the Northwest Territories. 


Cyril Goulden !s an agricultural 
research officer of wide reputation. 
Born in Wales, he came to Canada as 
a child of three when his parents 
settled at Yorkton, Sask, He joined 
the agriculture department in 1925 
after taking B.S.A. and M.S.A. degrees 
at University of Saskatchewan and 
Ph.D, at U. of Minnesota. For 23 
years he was in charge of the depart- 
ment’s Cereal Breeding Laboratory 
at Winnipeg, where he developed new 
oat and wheat varieties which have 
added millions of bushels to the grain 





DR. GOULDEN 


production of the west. In 1948 he 
became chief of the cereal crops 
division of the Experimental Farms 
Service and, in 1955, director of the 
service itself. 

He married the former Flora 
Matheson of Winnipeg, nationally 


known violinist, in 1929. There are * 


two daughters. 

Hobbies? Several years ago, 
Goulden took up motion picture pho- 
tography and progressed to the point 
where large expenditures were neces- 
sary for sound equipment. To econ- 
omize, he switched to hi-fi. 

Luke Pearsall’s new post will be a 
demanding one (he is also chairman 
of the Agricultural Stabilization 
Board set up by the Agricultural Sta- 
bilization Act of a year ago). There are 
nine divisions in the present Market- 
ing and Production Services. 

Born at Oro Station, Ont., near 
Barrie, Pearsall interrupted his col- 
lege course during the First World 
War to join the Canadian Army, 
served at Amiens where he won the 
Military Medal. He returned to col- 
lege afterwards, and graduated from 





thing. The opinion was expressed that 
it was merely a passing fancy. But 
imports from Britain and other Euro- 
pean countries have risen at such a 
terrific rate that these firms have 
changed their minds.” 


MORE PROCESSING of our own 
raw materials depends on a larger 





Ontarig Agricultural College in 1922. 
He joined the agriculture departm-*t 
as a grader in 1922 and was made a 
district supervisor three years later. 
He became assistant chief, livestack 
marketing service, in 1933; associate 
director, marketing service, in 1948; 
and director, marketing service, in 
1950. During the Second World War, 
he was chairman of the Bacon Board 
which later became the Meat Board; 
and represented Canada on “the Com- 
bined Food Board at Washington. 
He was married to the former Ada 
Gilchrist of Orillia, Ont., in 1923. 


There is one son, 
. * . 
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Top Insurance Man 


Mort L. Levy, CLU, has been elect- 
ed president of the National Life Un- 
derwriters Association of Canada, a 
9,500-member body representing in- 
surance men from coast to coast. 

Levy, a top representative of Im- 
perial Life Assurance Co. at Toronto, 
is also a life member of the Million 
Dollar Round Table—an honorary in- 
ternational group of men who have 
attained consistently high production 
records in life insurance sales. 


The high volume of work that won 
Levy his life membership in the 
Round Table has not prevented him 
from taking the time to play a leading 
role in the activities of the Under- 
writers Association over the past sev- 
eral years. 


Last year he was chairman of its 
committee which drafted a new con- 
stitution adopted recently by the As- 
sociation at the annual meeting. 


One of its major changes is the pro- 
vision that each of the 14 regions of 
the Association will have a repre- 
sentative on the national directorate. 


Improvement of the role of the un- 
derwriter is. one of its prime objec- 
tives. To help achieve this aim, the 
Association recently introduced a new 
two-year. elementary training pro- 
gram, to prepare junior insurance men 
for the three-year advanced course 
leading to the Chartered Life Under- 
writer designation. 


Levy himself won that designation 
in 1942, six years after he became an 
Imperial Life agent. From 1913 .o 
1936 he had been in the retail shoe 
business in Toronto. 

While an engineering student at the 
University of Toronto, Levy won the 
Canadian intercollegiate middle- 
weight boxing title, ran the quarter- 
mile, played on the Varsity basketball 
team and on the SPS football squad. 

These activities have given way to 
the less strenuous hobby of photog- 
raphy. 

He and his wife, the former Celia 
Levy of Hamilton, have a son and 
daughter, both married, and five 
grandchildren. 


domestic market, points out the Ot- 
tawa Citizen. “The more rapid the 
growth in Canada’s population, the 
quicker will be the expansion of in- 
dustries using Canadian raw mate- 
rials. To that end, an immigration 
policy designed to add to Canada’s 
population to the greatest possible de- 
gree is necessary.” 


Unele Sam Turning 
His Back on Trade? 


By C. Knowlton Nash 

WASHINGTON, D.C.—The smell of protec- 
tionism is in the air once again in Washington. 

Th are some signs and plenty of feeling 
that Uncle Sam is turning his back on his much- 
proclaimed adoration for “freer trade.” This co- 
incides with a general opinion in Washington that 
the Eisenhower Administration, which started out 
with “modern,” liberal Republicanism, is turning 
back to the more traditional Republicanism. 

Observers are noting a trend in these actions: 

The imposition of lead and zinc quotas. 
The rejection of the English Electric bid. 
The increasingly tougher oil import quotas. 
A decision against removing an especially 
heavy tariff wall against Uruguayan wool. 
Comnients by the State Department on the 
necessity for protection of domestic industries 
in a number of cases. 
Statements by Agriculture and Interior De- 
partment officials on the benefits of restricting 
various imports which compete with U.S. 
products. . 

> a +. « 

THERE ARE FEARS that this creeping pro- 
tectionism may turn into a gallop. The White 
House does not seem to be as vigorously opposing 
the high: tariff promoters in and out of govern- 
ment as it was only a year ago. One line of argu- 
ment being heard is that Under Secretary of State 
C. Douglas Dillon, the top economic man in the 
State Department, is holding his fire against the 
protectionists in Congress because he wants to be 
secretary of state and does not want to anger. 
any Congressmen at this time. Another thought is 
that as President Eisenhower heads into his last 
two years in the White House he is becoming 
increasingly less interested in fighting the liberal 
trade war, taking it easy because of his health and 
spending almost all his working hours on foreign 
affairs and defence. 

It was only a year ago that the Administration 
fought and won an important victory over the 
protectionists in getting the extension of the Re- 
ciprocal Trade Agreements Act and authority to 
substantially cut tariffs. But since then, a lot of 
holes have been shot into this liberal trade vic- 
tory. 

se 7 + 7” 

WHILE STILL SUPPORTING the general 
principles of liberal trade, Secretary of State 
Dulles himself has suggested these principles are 
hedged about by a number of qualifications. He 
said recently, “There is the fact that the general 
principles. about liberalizing trade are in every 
country subject to certain exceptions and qualifi- 
cations . . . You cannot take a generality and 
apply it literally clear across the board. We do 
also have’ a requirement that certain types of 
activity which are determined to be essential to 
the vital security of the United States shall be 
kept alive and given a certain measure of protec- 
tion.” 

This particular statement is not startling for 
what it says but rather because of who says it. 
It indicates the Secretary at least, if not the whole 
State Department, is thinking in terms of protect- 
ing American industry and forgetting about. previ- 
ous emphasis on the need for more imports to 
beef up the free world economy. 

o 7 oo * 

ANOTHER STRAW IN THE WIND on the 
separation, if not divorce, of the Administration 
and its liberal trade attitudes, is the apparent sur- 
render of efforts to get Congressional approval of 
the Organization for Trade Cooperation. For ‘the 
last few years, the President has made a strong 


plea for O.T.C, to act as an administrative arm of ‘ 


GATT. The Congress has turned him down each 
time, and this year he seems to have given up 
the ghost for O.T.C. 

There is a feeling in Congress that the White 
House is now more receptive to pleas for protec- 
tion and hence there has been an increase recently 
in protection demands, The Tariff Commission re- 
cently recommended a 100% to 150% increase in 
duties on tartaric acid. and cream of tartar im- 
ports and the one U.S. producer is hopeful Mr. 
Eisenhower will go along. The Tariff Commission 
also launched investigations into imports of hard- 
wood plywood. The office of Civil and Defence 
Mobilization, through the “national security” 
loophole in the Reciprocal Trade Agreements Act, 
is investigating imports of cobalt and tungsten. 

In Congress the copper and uranium producers 
are making headway in trying to get Congression- 
al support to keep out import competition. 


Stop Me lf... 


The Sunday School class was composed of three 
and four year olds. The teacher asked, “Do any of 
you remember who St. Matthew was?” No answer. 

“Well, does anyone remember who St. Mark was?” 
Still no answer. 

“Surely someone must remember who Peter was?” 

The little faces were full of interest, but the room 
remained quiet. Finally a small voice broke the 
silence: “I fink he was a wabbit!” 


The Financial Post | 


Member Audit Bureaw of Circulations 
Member Business Newspapers Association of Canada 


RONALD A. McEACHERN, Editor, 


News Editor: C. C. Miine 
Assistant News Editors: Robert Perry, John Irwin, 
Investment Editor: Paul S. Deacon. 

Assistants: Vincent Egan, Dalton Robertson, Rodney Touche. 
Mines and Oils Editor: Frank Kaplan. Assistant: Aiex Wilson. 
Chemica! Industries Editor’ W. Lawrence Dack. 

Science Editor: Leonard Bertin. 
a — Beatrice — 

pec’ ssignments: Forbes Gilbertson, Philip G. Aun 

Ray Magladry H. R, Suydam . 
Artists: Manfred Gotthans, Walter Kopacz, Eugene Duplantier. 


Associate Editors: J. B. McGeachy, Robert Marjoribanks, 
Gordon L. Smith 

Ottawa: Michael Barkway, 205 Clemow Ave. Central 2-6349, 
Leslie Wilson, 50 Kilbarry Crescent. SHerwood 6-0995. 

Montreal: Jack se oe Clive Baxter, Eric Richter, Vincent 
Lunny, 1242 Pee) St. ee 6-9841. 

Contributing Fditors: J. K. Edmonds, Bruce Hutchison. 


Advertising Manager: Austin A. Weaver. 





Circulation Manager: H, Olivelia 
Promotion Manager: E. Caldwell. 
rm Manager: Murray 
Subscription — copies 20c, Yearly in Canada $6 (twe 


Single 
years $11); al) other countries $7 (tw@years $13) 
Advertising Rates: Single insertion $9.80 per column inch. Con- 
tract rates upor request. 
Authorized as second-class mail, Post Office, Ottawa. 


Indexed by The Canadian Index of The Canadian Library 
Association published monthly and cumulatively annually. 


Other Publications and@d Services of The Financia! Post 
CORPORATION SERVICE, A. C. Bowman, manager. 
Special service for investors: $2 per company per year, 
complete service $32 monthly 


SURVEY OF MARKETS. Yearly $4. 
SURVEY OF IND’ early 
SURVEY - MINES. Yearly $4. 
SURVEY OF OILS. Yearly $4. 


DIRECTORY OF DIRECTORS $15. 


Publishea and Printed by 
MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 


TORONTO 2: 481 University Avenue. Empire 3-50¢1. 
MONTREAL 2: 1242 Peel St. UNiversity 6-9641. 
VANCOUVER 5: Room 1004, 1030 West Georgia M&., MU. 


3-8254. 
BREMEN, West Germany, Auf den Haufen 12-16, 
HORACE T HUNTER 


Chairman of the Board 
FLOYD S. CHALMERS “=< F. HUNTER 
President Vice-President and 
Managing Director 
MACLEAN-HUNTER LIMITED 


LONDON: Wellington House, 125 Strand, sent W.c.2. 
Cable Atabek: Temple Bar 1 


MACLEAN-HUNTER PUBLISHING CORPORATION 
NEW YORK 17- 341 Madison Ave.; Oregon 9-8266. 
CHICAGO 3: 79 West Monroe St.; Randolph 6-2202, 


Representative 
DUNCAN A. SCOTT & CO, 
San Francisco 4; Fifth floor, 8 Post St. GArfield 1-7950, 


February 28, 195@ 


Giiterister secure nike 





; 













February 28, 1959 THE FINANCIAL POST 7 


A. E. Ames & Ce. 


A. E. Ames & Co. 


FDR’s American Revolution ||, 


‘ 


heartily but accept as a 
deplorable necessity) dates 
from the Great Depression of 
the 1930s; and its principal 
architect, on this continent 
anyway, was Franklin D. 
Roosevelt, U.S. president in 
1933-45. 


A new book by Prof. 
Arthur Schlesinger of Har- 
vard, “The Coming of the 
New Deal,” has refreshed 
my memories of FDR’s ar- 
rival in the White House and 
his first uses of power. In a 
larger work called “The Age 


of Roosevelt” this is Vol. 2. 
It’s an account of the 
events of 1933-34. In those 


years Roosevelt took charge 
of a collapsed, nearly defunct 
American economy. With 
smiling courage and irresis- 
tible oratory he revived 
drooping, nearly despairing 
American spirits. 

No one dissenting, he as- 
sumed dictatorial powers. He 
spent freshly printed money 
like water. He assembled 
a staff of egghead advisers, 
nicknamed the brain trust, 
the like of which Washing- 
ton had not:seen before. He 
gave cosy fireside chats to en- 
raptured millions. Almost at 
once he became the most 
dramatic American hero and 
symbol since Lincoln. 

Ignorant of business and 
economics, indeed contemp- 
tuous of both, he listened 
with equal blandness_ to 
academes of all schools, From 
their conflicting opinions, and 
with no over-all plan or 
theory of his own, he blithe- 
ly improvised the measures 
(some of them wise, others 
unsound) that re-shaped 
American society. 

He did. not cure the de- 
pression; but at least he fed 
and cheered up the hungry. 
More important, he fashion- 
ed the contemporary western 
state — half-way between 
laissez-faire and communism 
— that will be with us all, 

for richer, for poorer, in 
sickness and in health, till 
death do us part. 

The French Revolution of 
1789 did not compare in its 
social effects with this blood- 
less Rooseveltian upheaval. 

Schlesinger tells the first 
part of the story at length 
(669 pages) and with great 
learning and skill. He is a 
warm partisan, holding high 
a torch for FDR and at- 
tempting (unsuccessfully, I 
think) to give the New Deal 
a coherent pattern and doc- 
trine. 

This makes his book read- 
able — all the best historians 
are partisans — but obliges 
the serious student to consult 
at least one book written 
from the opposite point of 
view. I suggest Vol. 3 of 
Herbert Hoover’s Memoirs 
(called in self-exculpation 
“The Great Depression, 1929- 
41”), a dull and morose 





the cold, grey, 
March, 1933, when FDR took 
over the presidency from 
Hoover, I was there as an 
eye-witness while Schlesin- 
ger, then aged 15, was 
presumably at school. 
A Washington correspondent, 
I was one in the crowd of 
thousands that huddled 
under the lowering sky, coat 
collars turned up against the 
snell breeze, waiting for 
greatness to reach the top of 
the Capitol steps where the 
Chief Justice stood with a 
Bible in his hand. 

To be able, from personal 
memory, to check and am- 
plify a historical work by a 
top Harvard pundit must be 
one of the consolations of 
growing old. 

Schlesinger tells, with 
truth and enthusiasm, of the 


gusty day in 


welfare state. The American 
national income had fallen by 
50%..In about half the states 
the governors had ordered 
all banks closed to prevent 
runs. There were 13 million 
unemployed. 

Washington friends of 
mine were putting in flour 
and beans as though prepar- 
ing. for a siege. Desolation 
gripped the land. Many 
thought the second American 
revolution was about to be- 
gin, as indeed it was though 
it didn’t take the bloody form 
they feared. 


An “old order,” Schlesin- 
ger’s phrase for it, was 
expiring and already past 


salvation. It was an order 
notable for unrestricted com- 
petition and gross inequality. 

The billionaire paid (1929 
rates) 20% tax ‘on the upper 
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“Roosevelt was a country 
squire with no need, inclina- 


tion or talent ‘for making 

money. He regarded busi- 
‘ 6 9 

ness as ‘absurd’ and _ the 


business world in turn esti- 
mated him as a crackpot or, 
at best, a lightweight.” 





electrifying effect of Roose- 
velt’s first inaugural address. 
The crowd was enthralled by 
the confident voice and the 
phrases. “The only thing we 
have to fear is fear itself.” 
“The money-changers have 
failed through their own 
stubbornness and incompe- 
tence.” After the doldrums 
of poor Hoover, this was 
stirring stuff. 

I can add some trivia to 
the historian’s account. 

FDR was ten minutes late. 
The radio man who kept the 
crowd content, after telling 
us a dozen times that we 
were “a great sea of intelli- 
gent American faces,” trip- 
ped on the tongue-twister he 
devised for himself at the high 
moment: “Here he comes 
now, up the rug-red, red- 
rugged ramp that leads to the 
presidency.” 

A very young sailor who 
held the Stars and Stripes in 
front of the official scene, 
having to stand at ramrod at- 
tention for a long time, was 
unable to wipe his azure- 
blue and profusely running 
nose. The diplomat’s wife in 
front of me had purple hair, 
a new fashion. “I’d rather see 
than be one,” cracked the 
female journalist at my side. 

Faintly from another part 
of town we heard, as the 
ceremony began, the revolu- 
tionary songs of the hunger 
marchers who had been con- 
stantly on parade during that 
bleak winter. 
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instalments of his income. 
Labor unions were feeble and 
mill hands earned $8 or $9 
in a 50-hour week. Social 
security was unknown, Un- 
employment relief was deem- 
ed a local issue; Hoover 
offered nothing to those 13 
million while Mellon, his 
treasurer, thought hunger 
might do them good. Busi- 
ness, banks and the stock ex- 
change were virtually uncon- 
trolled by the state. 

It’s plain that greed and 
callousness (authorized by 
the “classical” economics of 
Adam Smith, Ricardo and 
Malthus) helped to bring the 
old order down. But it may 
be (nobody has yet worked 
out this point theoretically) 
that a modern, industrial 
nation cannot be run solely 
by a multitude of private de- 
cisions, no matter how virtu- 
ous and wise the decision- 
makers. 

That may be debatable. 
What we know is that Mr. 
Hoover floundered (though 
he doesn’t say so in his 
memoirs) in his efforts to end 
the depression by orthodox 
methods. We know too that 
the system he,tried to save 
is gone with the wind and 
extinct as the dodo, together 
with yesterday’s seven thou- 
sand years. Roosevelt didn’t 
save it. He built a new 
model from scratch. 

I think that Schlesinger, in 
telling how FDR began his 

job, understates some of the 
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At the same date nobody in 
the U.S., perhaps not the 
new president himself, had 
the faintest idea of what the 
Roosevelt policies would be 
like. And the New Deal, 
when it came, was a series of 
nearly blind improvisations. 
These extraordinary facts, 
fascinating to connoisseurs of 
politics, are insufficiently 
stressed, or even obscured, by 
the historian. 

Roosevelt, be it remem- 
bered, was a country squire 
with a comfortable patri- 
mony, .a Groton-Harvard 
education and no need, incli- 
nation or talent for making 
money. He regarded business 
as “absurd” (his own word) 
and so the business world in 
turn estinfated him as a zany, 
a crackpot or, at best, a 
lightweight. 

So did some intellectuals. 
Lippmann in 1932 called 
Roosevelt an .amiable man 
who wanted very much to be 
president but had no qualifi- 
cations for the job. 


On election night in the 
same’ year I listened to the 
returns by radio in the Na- 
tional Press Club, Washing- 
ton, When it was clear that 
Roosevelt had won in a walk, 
a venerable newsman rose 
from his armchair, scowled 
darkly and left the club mut- 
tering: “So now we have a 
torso in the White House.” 

From neck to waist FDR 
was magnificently developed 
by swimming but his legs 
had been paralyzed by poiio. 
My press colleague evidently 
thought that his head was 
equally unreliable. 

At a dinner in the same 
club a month later the presi- 
dent-elect, not yet in office, 
was the guest. I sat next to 
an uncle of his, a distinguish- 
ed architect named Delano. 
It was clear from this fruity 
old gentleman’s conversation 
that he was tolerantly fond 
of his nephew, a fine, manly 
chap, but felt sure he would 
be away out of his depth in 
the White House. 

To friend and foe alike 
FDR the invincible president 
Was as unexpected and as- 
tonishing as Sputnik 25 years 
later. So was his program. 
At the same Press Club din- 
ner he gave us an off-the- 
record talk and, believe it or 
not, his theme was Hoover’s 
immense extravagance and 
wild enlargement of the 
bureaucracy. 

Indeed he had promised 
the people in his 1932 cam- 
paign that he would save 
money, balance the budget 
and slice off the govern- 
ment’s superfluous fat. In 
office he was to enlist an 
army of bureaucrats that 
made Hoover’s civil service 
look like a corporal’s guard. 
He was to spend three times 
as much as all the 30 presi- 
dents from Washington to 
Hoover put together. 

Such are the workifgs of 
democracy. It looks doubtful, 
when one surveys the record, 
if Roosevelt thought of the 
public as a rational animal. 
He knew — how well he 
knew! — that the common 
people had feelings, especial- 
ly hunger and hope; but I 
hardly think he credited 
them with brains, Perhaps 
only mental geniuses esteem 
the public intelligence. 
Roosevelt himself was not a 
great brain but a great heart, 
“a second-class intellect but 
a first-class temperament,” as 
O. W. Holmes summed up. 

It was Roosevelt the man 
of feeling who captivated the 
American nation in 1933-34. 
Another anecdote from my 
own book will illustrate how 
the arrival of his menage lit 
up Washington like a Christ- 
mas tree at a dark crossroads. 

One day in 1932 I received, 
hand-delivered by courier, a 
card on which the President 
and Mrs. Hoover invited “J. 
B. McGeachy and Lady” (I 
was then a bachelor) to an 
evening reception. Press 
friends warned me it would 
be grim. As none of the 
women I knew had any in- 
terest in going, I decided to 
cut the affair though this 
seemed to me, a royalist, 
close to lese-majeste. 

But my mother visited 
Washington at the time and 
found the card on my man- 
telpiece. That settled it and 
I am glad we went. It is not 
every day that a man may 
whirl his mother round the 
White House ballroom to the 
music of the U.S. Navy 
band. 

But this sounds gayer than 





from the 
pair. Colored 
footmen in chocolate uni- 
forms moved about with 
silver salvers; but the only 
refreshment they had to offer 
was water —- no food, no sus- 
taining beverages with or 
without alcohol but plenty of 
honest-to-goodness water in 
little glass cups with handles. 

It was the very best water, 
nicely chilled. Still, as 
mother said, a cup of tea and 
a bun would not have come 
amiss and could hardly have 
been condemned as a flaunt- 
ing of luxury in the faces of 
the hungry men outdoors. 

A year later few journalists 
wanted to cut White House 
receptions. The Roosevelts 
invited the press all ‘to- 
gether (not in handfuls 
with handfuls of diplomats 
and politicians at intervals 
through the season) and they 
gave a party that was rather 
like a picnic. 

Beer and wine were served 
as soon as legal (which was 
almost at once by amend- 
ment of the notorious Vol- 
stead Act) and so were 
sandwiches and hamburgers. 
Guests who could sing, play 
the piano, tell stories or per- 
form tricks were urged to do 
so. The president laughed, 
chatted and told his own best 
jokes. There had been no 
such goings-on in the official 
mansion, for the press any- 
way, in living memory. 


communication 
presidential 


These may seem uncon- 
sidered trifles, of which I am 
a hardened snapper-up, but 
indeed they are not. The long 
Roosevelt reign, which would 
have run 1933 to 1949 and 
maybe longer had he lived, 
was the triumph of a per- 
sonality, not an_ ideology. 
True, the New Deal was a 
more important historical 
fact than the quiddity of 
FDR the man; but the one 
would not have happened 
without the other. 
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Prof. Schlesinger does 
justice to the man. But his 
book is mainly an elaborate 
though never dull account of 
early New Deak measures. 

FDR’s performance in his 
first 100 days may have no 
parallel in any age or place. 
He abandoned the gold 
standard. He reformed bank- 
ing and stock exchange prac- 
tice, He put millions to work 
in forest camps and at other 
jobs derisively called “boon- 
doggling.” He launched the 
Tennessee Valley project. 


He strengthened unions 


and cut working hours. He 
instituted federal relief. He 
financed home-building. He 


initiated the farm subsidies 
and credits that made farm- 
ers*happy but led to today’s 
gargantuan confusion in U.S. 
agricultural policy. Most 
spectacular of all, he set up 
NRA (the National Recovery 
Administration) with its 
symbolic blue eagle. 

The men who dreamed up 
and operated these schemes, 
a mixed bag of brilliant 
scholars, eccentrics and hard- 
boiled administrators, are 
sketched in lively colors by 
Schlesinger. One of the most 
picturesque was Gen. Hugh 
Johnson, the Irish-blooded, 
hard - working, hard - drink- 
ing, profane, deeply religious, 
irascible and brainy ex- 
soldier who ran NRA. 

The evangelical flavor of 
those exhilarating but moon- 
struck New Deal days may 
be summed up in a quote 
from Johnson. NRA, said he, 
“is as great a social advance 
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as has occurred on this earth 
since a gaunt and dusty Jew 
in Palestine said: ‘The King- 


dom of Heaven is within 
you.’ ” 
NRA, in fact, was an ex- 


pensive and disastrous flop. 
Modeled on Mussolini's fas- 
cist “corporatism,” it com- 
pelled the firms in each ‘in- 
dustry to do what law and 
tradition had forbidden them 
to do — combine forces and 
agree on codes that fixed 
prices, wages, hours, etc. 
Along with some other New 
Deal statutes, NRA was 
thrown out by the Supreme 
Court. Like Bible Bill Aber- 
hart at the same date on 
Alberta’s smaller stage, 
Roosevelt was saved from his 
mistakes by the judges he 
was to revile. 

As NRA shows, Roosevelt 
would try anything once. 
Schlesinger admits his hero’s 
errors, as he must; but he 
manages, all the same, to 
convey the impression that 
the New Deal was a tidy op- 
eration that proceeded ac- 
cording to plan and according 
to the gospel. 

In fact there was no Roose- 
veltian theory of the state or 
society. He had indeed one 
central driving purpose, 
which was to comfort the 
afflicted while afflicting the 
comfortable; but in method 
he was always an improviser, 
using devices, ideas and 
people as they came to hand. 

For the kind of state that 
Roosevelt created and be- 
queathed there. is still no 
dogma, recipe or even a 
name. “Welfare state” is 


Dann Goodson, Manager Motor-Driven Compressor Sales, 
The Cooper- Bessemer Corporation, explains... 
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How Roosevelt Improvised the Big, Modern “Welfare State 
P s ? Purchasers and Distributors of Toronto Stock Exchange 
By J. B. McGEACHY work; or John T. Flynn’s How bleak it was must be drama. For one thing, the iit was. Other guests seemed | Goverument, Municipal Montreal Stock Exchange 
The big, extravagant and “The Roosevelt Myth.” understood if you wish to American people had no smitten by frostbite or lock- P 
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only a partial description of 
a social system that is neither 
free capitalism nor socialism 
but an amalgam of the two. 

But the want of a, theory 
or a label for our mixed 
economy doesn’t matter much 
in the empirical, trial-and- 
error western world. What 
matters is that this new kind 
of state, the permanent resi- 
due of Roosevelt’s career 
after all his experiments, 
blunders afd controversies 
were over, is here to stay. 

The New Deal did not cure 
the depression. In 1936, after 
four years of it, the Ameri- 
®an unemployed still num- 
bered 10 to 11 million; and 
it took the war to get the 
to work, But in 1936 Roose- 
velt was re-elected by a 
record-breaking majority. 

Why? Because in that year 
the unemployed (and other 
out-of-lyck people) were not 
hungry as they had been in 
1932 and because they knew 
that callousness was no 
longer official in the Gove 
ernment, The New Deal suc- 
ceeded because it was hu- 
mane — and to hell with 
economic theories, especially 
those that said hunger might 
be good for you. 


To sum it up, Rooseveltian 
policies can’t end or prevent 
hard times; but they do 
make sure that people won’t 
starve to death or become so 
disenchanted that they want 
to sing revolutionary songs. 
This is not news but it is 
worth remembering. For the 
survival of what’s left of 
free enterprise we owe our 
thanks, in part, to FDR. 





Bockground: El Soquate Station of 
Southern California Edison Company, 
fessqrovads tas installation of Coopers 


semer Blowing Compressors 
ot El 


How to keep soot from wasting power plant dollars. 


For top efficiency in converting heat into steam, a power 
plant’s furnace and tube bank must be kept soot-free. 
Otherwise, excessive heat dollars go up the stack. This 
takes a constant program of soot removal by a built-in 


. formerly a steam method... now 


swinging to compressed air. The new way, with Cooper- 

Bessemer compressors, does the job more thoroughly, 

faster, with less mess and at lower cost. Its high efficiency 

increases the capacity, availability and economy of the 
entire furnace and boiler! 


| 
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blowing system. 


neering know-how and advanced products have helped 
solve a costly problem. Whatever your need is in com- 
pression or power facilities, it will pay you to check, 
Cooper-Bessemer. We are af your servicel 
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It means a new prestige, beauty and dignity imparted to 
your offices. 

It means a new, quiet comfort conducive to increased 
executive and staff efficiency. 

It means a new freedom from the accidents, medical 
costs and man-hour losses in non-carpeted, high acci- 
dent areas. 

It means a reduction of 50% in maintenance costs 
compared to costs of non-carpeted areas. 

"Phese are very sound reasons why you should see your 
Harding dealer soon. Harding carpet is available in a 
wide variety of weaves, colours and qualities or custom- 
designed to suit your exact needs. 

We would be glad to send you complimentary copies of 
“Sound Conditioning with Carpet”’ and “‘Cutting Costs 
with Carpet.” Write us today. Harding Carpets Limited, 
Brantford, Canada. 


a Harding carpet 
means many things 
to a business man 


| (CONTINUED FROM P., 1) 

| The Canadian one third will 
cover all construction. 

| The old 2-1 cost-sharing 
| agreement on the Pinetree radar 
ichain divided Canadian and 
| U.S. responsibilities by areas. 
| Two thirds of the radar sta- 
|tions were U,S.-financed, and 
|U.S.-manned (though Canada 
|has taken over the manning of 


Canada-U. 8. Spending 
Here's how Canada-U. S. defence spending compares: 
($ Millions) 


1953 
129.7 
127.1 


Source: Dept. of Defence Production. 


1954 
101.1 
108.4 


1955 
77.4 
55.9 


1956 
40.3 
43.4 


We spent in U.S. .... 
U.S. spent in Canade . 
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Vv. E. GRUODIS 
Mr. Warren Y. Soper, President of Viditon 


Corporation Limited, takes pleasure in 
Gruodis os Soles Manager of the Ferrania 
Division. 
Member of The Ahearn ond Soper Group. 
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How Barron's witi help you 


AVOID 
INVESTMENT 
BOOBY TRAPS 


in the next 17 weeks 


What you do with your money in the 
next 17 weeks can have 4 serious 
effect on your whole financial future. 
The next 17 weeks will bring changes 
—both political and economic— 
which can mean crippling losses if 
you are unwary. these weeks can 
put you ahead financially, if you act 

oily and in time. Let Barron's 
National Business and Financial 
Weekly give you the information and 
guidance you need. 

You will see in Barron’s how the 
values of your stocks and bonds, real 
estate, commodities, and cash, itself, 
are rising or falling as the result of 
changing conditions—political and 
economic—from week to week. 

You will get clear, well-founded 
information each week—not only on 
industrial and market trends, but on 
the condition and prospects (the 
changing fortunes) of individual cor- 
porations. 

Barron’s never presumes to tell 
\you which stocks or bonds to buy or 
‘sell. It does tell you the facts that 
affect securities—the underlying 

itrends, immediate outiook, vital news 
and statistics that indicate the in- 
trinsic values. 

No other publication is like 
Barron’s. It is especially edited for 
the man who is worth over $10,000, 
or who saves $1,000 or more a year. 
It is the only weekly affiliated with 
Dow Jones, and has full use of Dow 
Jones’ vast, specialized information 
in serving you. 

Try Barron's for dependable aid 
in making your investment decisions. 
Only $5 for 17 weeks’ trial; full year 
$15. Just send this ad with your 
check for $5. Or tell us to bill you. 
Address: Barron's, 392 Newbury 
Street, Boston 15, Mass. TFP-228 
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| distinction according to which 
|country is to man the stations. 











a ANNOUNCEMENT! 


THE CHANTECLER HOTEL 





a few of them since). The rest 
were financed and manned by 


| Canada. 
ennouncing the appointment of Mr. V. E. | 


Now the cost-sharing makes 
no division by areas and. no 


The U.S. pays for the tech- 
nical equipment for all, and 
Canada pays for the construc- 
tion. 

(Ground communications will 
|be by lines leased from the 
Canadian communications com- 
Parnes 

new concept of Canada’s 
cok base does not yet ap- 
ply to the Navy’s shipbuilding 
programs nor the existing air- 


leraft orders for the Army and 
| Navy. 


But the same philosophy is 


\likely to spread, becatse the 
|government’s experts are con- 
| vinced that there is no future in 
| trying to have Canadian indus- 


try produce Canadian require- 
ments alone. 


As all the technology becomes | 


more and more complicated and 
expensive, so the cost of produc- 
ing the very small number of 
complete items needed by 


| Canada becomes excessive, it is 
| said, 


The biggest single contract 
yet secured for a Canadian firm 





No ‘Crash Stop’ 





supply 
and Canadian-financed 
million order 


week. 


both U.S.-financed ifstalling a new set (FPS20). 

radar| @ For-all, both U. S. and Cana- 
stations in Canada is the $9/dian, a 
announced by called FPS6. 
Canadian General Electric this | 
| the CGE contract, even though | 


new height-finder, 


The important thing about 


It was mentioned in Defence|it ante-dates the new produc- 


Production Minister O’Hurley’s | tion-sharing plan, 
this | 
week (though with the incorrect | 
total of $6.5 million). But it is| 


parliamentary statement 


not really any true part of the 
new production - sharing 
rangements. 

It dates 
years, and is part of the Pine- 
tree 
gram” agreed long before 
Norad or SAGE or Bomarc 
had come into the picture. 

The “radar improvement pro- 
gram” was based on a Canada- 
U.S. agreement to bring the 
original Pinetree radar stations 


up to new standards — chiefly | 
ceiling from|} 


by raising their 


45,000 ft. to 70,000 ft. 
This involves: 
@ For all U.S.-financed sta- 


| tions and most of the Canadian 
ones: a modification-kit known 
as GBA27 which brings the 
original FPS2 radar sets up to 
the required standard. 

@ For three Canadian-financed 
stations, which started out with 
another kind of set (CPS6B): 


in U.S: 


Aircraft Lobbies Strong 


By C. Knowlton Nash 


WASHINGTON, D.C.—Wash- | 
| ington is keeping a close eye on 


the furor raised over the Ot- 
tawa decision to dump the CF- 
105 Arrow program, 

It has dramatized as nothing 
else has, the arrival of the mis- 
sile age. 


Such a sharp cut-off would be 


, While there have been pro- 
gram “phase outs” and “buy 
outs” such as the Navajo, the 
U. S. Administration usually 
solves the problem by keeping 
| factories busy for the time being 

even on some military hardware 

that will very soon be obso- 
| lete. 


Washington puts considerable 


ar- | 
back a couple of| 


“radar improvement pro-| 


that it 
for both 
and Canadian-financed 


is 
covers requirements 
U.S.- 
stations. 





‘SEE ALSO P. 30 


The FPS6 height-finders - 
34 of them — will be made for 
all Pinetree stations by CGE. 

The three FPS20s required 
for Canadian-financed stations 
are being made by Northern 
Electric. (In the U.S., they are 





| made by Bendix). 


The BGA27 modification kits 


were also a Canadian ambition. | 
But this order we lost — mostly | 





Be rrr ermine: 


For the first name in fine carpets choose 


‘ 


because “of ‘delivery time, 
Distinct from this two-year- 
old “radar improvement pro- 
gram” is the new “radar exten- 
sion plan’ adopted in 
which is part of the new 
SAGE-Bomare air defence sys- 
tem. And it is the first real 





.|test of the new promises of 


production-sharing. . 

It has four main elements: 
> “Heavy radar’: This means 
installing seven big new stations 
to raise the ceiling of the whole 
system from 70,000 feet to 100,- 
000 feet. Each has a radius of 
500 miles. Five of the new sta- 
tions will be in 
financed sector, and two in the 
so-called “Canadian sector.” 


| which fill in the gap underneath | has had a price-tag attached. 


1958 | 


|up the-so-called SAGE system, 
|as previously described. 


the U.S.-| 


~ Harding Carpets 


> “Gap-fillers”: This | means a {tract has been announced; and | The first idea of total costs on 
chain of some 45 small radars|only one of the four elements| the whole new air defence pro- 
fom was given in the House of 





— 


the coverage of the main} 


stations. 


The contract, which amounts | 
in the first instance to $1.7 mil- | 


> Semi-automatic ground en-|!!0m, has gone to Canadair, as} For purposes of comparison 
vironment: The communica- a sub-contractor for Boeing | | with the Arrow interceptor, he 
tions, SAGE computers and Aircraft Co. at Seattle, which is | said that two Bomarc. sites, as 


radio transmitters which ‘cane | the “systems manager” for the| planned, are expected to cost 
whole Bomarc program. | $110.8 million. 


It covers the wing-tips and : 5: 
| ailerons for the Bomarc missile. | | Roughly two thirds: of this 
> Bomares: Two launching sites} It makes Canadair the sole | Consists of the missiles them- 
for Bomarc missiles (0Nn€) source of essential components selves and the technical equip- 
chosen, one not yet determined) | for the Bo mare Mark II, for| ment which U.S. will pay for. 
to be installed in the “Ottawa/ both the USAF and the RCAF.| The remaining third will 
SAGE sector” and manned by| The first small contract| cover construction, which Can- 
the RCAF. should therefore be increased | ada will pay for. No costs have 

On this new program, only | manifold as the production pro-|been given on SAGE, heavy 
one important Canadian con-! gram develops. | radar or gap-fillers. 


ommons by Defence Minister 
earkes. 










an ee rare event in the | ctaben on éennatile ‘matters me 


U. %. because of the effective- | 
|well as the strategic military 
f ft indust 
ness of U.S. aircraft industry |needs. your office... 


While the lobbies could not| With 175 million taxpayers, 
stop a termination, they are the Pentagon has somewhat 
powerful enough to force a slow | ™ore fiscal room in which to 
| tapering off instead of an abrupt | | operate than does Canada with 
end to a prbgram. | our 17 million plus taxpayers, 

Avro, while stirring up con- | |and can afford the luxury of a 
siderable public controversy, | Slow “phase out.” 

"| simply does not have the power | While some economy-minded 
in Ottawa that the U. S. airplane | Congressmen and experts have 
companies have in Washington. | complained the U. S. is spending 

Any U. S. program cut-off | hundreds of millions of dollars 
resulting in the dismissal of 14,-|in producing equipment that 
000 workers would raise such aj|soon will be all but useless for 
hue and cry in Congress (prop-|the military, the government 
erly stimulated by the aircraft | seems to prefer spending money 
lobbies) that the Administration | this way than to have plants 
would do almost anything to | idle and more unemployed, even 
prevent it. temporarily. 
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at half the price 
of other major 
dictating machines 


Stenorette’ 119950 


*Transcribing accessories extra. 





V. F. MASSIVE 


The appointment of Vincent F. Massive as 
Assistant fo the President is announced by 
G. W..Powell, president of The Chantecler 


DedUA 


Te 


@ 


APPROVED 





Hotel, Ste, Adele, P.Q. In addition to his 
new responsibilities, Mr. Massive will con- 
tinve to act a3 liaison with convention and 
sales meeting gromps. 





DICTATE and TRANSCRIBE 
with ONE MACHINE. 4. 
single STENORETTE does 
the whole job! Plug in 
the microphone and dic- 
tate. Plug in the ear- 
phones and it’s ready 


Now, you can own the first really new dictat« 


ing machine in 18 years! Revolutionary magnetic 
tape recording. Imagine! You'll dictate for 30 minutes 
onto one magnetic tape—the finest medium for recording 


out that direct selling is much 
more costly to the manufacturer 


| Philips apparently have plans to | than using wholesalers. 


| follow suit. 
One industry official Points | 





Schick’s plan: 





















| ANNOUNCEMENT ak ae aes eee for transcribing. the human voice. Erase automatically by recording right 
i ] year, s ri is ; 

ne CANADIAN VICKERS dis i over words to be corrected ... without ever touching the 

NCEMENT iscounts to retailers and estab- -, : wes dis omit tase ween 
ho ANNOU lish a more realistic suggested SAsbbeinths “A'ee ahegged. -UROUMINE "wale I Gouin: and OVER... INDEFINITELY. machine. Tapes can be re-used indefinitely. 
| retail price level. travel time trom lost time to my secretary is catching upon STENORETTE is as eco- . j 
rofita t . My i ing. t , ; 

wrest Accowvtarine owe It will knock down Schick's] Een"win' ety eae Ma Pet "ceurfaanat rst Biter 9 ‘Your Secretary can transcribe from your machine: Only 

as of Jan. 31, 1950 | suggested retail prices by as Separts pd gull tones bonne” wk ae ake full minutes... trans- 11 pounds, one STENORETTE can serve for both dictating 
7 | much as 26.5%. cribe,...start again 


could have been 
cashed for exactly 


30000 


on Jan. 30, 1959 
—nine years later 


- (Initial offering price $2.50) 
(30 Jan., 1959 bid price 7.50) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative Mutual Fund. 


and transcribing. Accessories are designed for conven- 
ience and comfort of secretaries. Ideal for conferences 
and for trips—use STENORETTE in a moving car, plane 
or train. 


‘with the same tape if 
Company sees a better ad- — 
| vantage for smaller retailers 
who will be able to buy direct 
| from maker at same discount 


|as bigger stores. 





ERASE ERRORS without 
TOUCHING the MACHINE. 
Make changes relaxed 
in your chair. Just press 
the remote-control but- 
ton on the “mike”—and 
record thecorrect words 
right over the mistake. 





Try Out a STENORETTE Yourself. Tomorrow, see your 
nearest DeJ UR Sales/ Service Office... or send for free, 
illustrated booklet. 


Schick will launch a major 
advertising and prymotion pro- 
gram at local levels with the 
| change. 


Watch manufacturers, vul- 
nerable to discounting at retail, 
|}are in. the fight with lower- 
priced models. , 





CHOICE of TRANSCRIBING 
ACCESSORIES. Typistcan 
control playback either 
with her hands (type- 
writer bar) or with her 
feet (pedals under 
desk). For listening, 
she may choosé a doub.¢ 
or single ear-piece. 
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PHYSICIAN: “Now I save my 
office time for patients—not 
paperwork. With Stenorette, 
I can dictate case histories, 
: diagnoses, reports, at any hour 
Elgin Watch has brought its ~wherever-I happen to be.” 


starting price for the Elgin + 
line down to a new low, at just @ Registered Trade Mark. 


Authorized Sales and Service 
Throughout Canada 


SECRETARY: 
me out of the office on time! 
No more after-hours dictation 
for me. And I go home fresh 
because Stenorette has the 
clearest tone of any machine.” 


“Stenorette gets 








Ask your investment MAJOR GENERAL A. E. WALFORD, | over $20. 
thr ae eee ce ee ew | Not all manufacturers in th ou’re always sure with MA COUPON FOR FREE BROCHURE- - 
i I urers i 
oe Saeed te a At the meeting of the Board of Directors | oniliaaa ‘aa “aa” diame y Y . iL THIS B 
on January 27, Major General A. €.| . ‘ fe bs ae 2 } 
cone — = eae oe |Welford, C.8., CBE, MM., E0., wos| though they have plans to main- progress in eee Ltd., oe St, on omen 
wah éenaniiel hae elected Chairman of the Boord of Directors! tain their positions through ase send me your brochure on how to achieve greater office 


. a sant ; oe efficie with Stenorette dictating-transeribing machine. 
as low as $12.50 per of Canedian Vickers Limited. heavy advertising and promo- — . . 


month. 


MUTUAL FUNDS 


Major Gencral Walferd has hod oa dis- 
tinguished .military coreer and is well 
| known in finatcial and commercial circles, 


tion programs. 


“By creating a derand and 


MANAGEMENT CORPORATION 
LIMITED 
544 Howe Street Vancouver 1, B.C. 








being Treasurer and Director of Henry ’ 
Morgan & Co. Limited, President of Mor- | estab ishing our name, weve 


gon Trust Co., Director of Morgan Reolities | found public ready to buy de- 
Limited, Excelsior Life Insurance Compony, | spite the lures of so-called dis- 
Triarch Corporation ond other Canadian | count stores,” one electric shav- 


} Comparations, er maker told FP. 
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Ottawa Statement: 





Here’s how Ottawa explains why 


an official gets names of big 
borrowers from banks... 


By MICHAEL BARKWAY 


OTTAWA (Staff)—Why does 
Ottawa need to know the names 
of the banks’ big borrowers? 

Why. does it want monthly 
returns of individual lines of 
credit exceeding $1 million, with | 


the amounts outstanding? 


The new requirement of the | 
Inspector - General of Banks 
makes no difference whatever | 
to three of the nine chartered | 
banks. 

It requires another three of | 
them to report authorizations | 
between $1 million and $3 mil- | 
lion (instead of those over $3 | 
million only). 

The remaining Big Three | 
must now include authorizations | 
down to $1 million instead of | 
those over $5 million. 

In principle, the adoption of 
a uniform basis of reporting | 
makes no difference to the | 
banks’ relations with their | 
customers. 

It adds nothing to the in-| 
formation available to the In- | 
spector-General ever since his | 
office was established in 1924. | 

It merely provides more of it} 
in more useful] form. 

But. objections raised by} 
bankers last week have brought | 
to light a practice which had | 
never before been publicly 
revealed. 


How did it arise? Is there any | 
good reason for it? 


Does it mean that the govern- | 
ment can pry into the secrets | 
of any individual or company | 
with bank commitments of more | 
than $1 million? 

Here are the quick. official | 
answers: 








@ It isn’t the government — | 
neither as the, cabinet, nor as | 
any individual minister, nor as | 
the civil service — which gets | 
the information. 


@ It is the Inspector-General 

of Banks, who is directly 

charged by Parliament in the | 
Bank Act to investigate all the | 
banks’ operations and to ensure | 
that they remain in sound finan- | 
cial condition, and obey all the 

laws provided for the safety of 

depositors and shareholders. 


@ A primary and vital necessity 
in assuring sound banking is | 
sound loans, and particularly a 
varied distribution of loans. 


@ Bad loans caused the failure | 
or merger of several banks in 
1923-24, and public concern 
about these led Parliament to | 
appoint an Inspector-General of 
Banks. 


@ Since the “tight money” 

controversy between 1955 and | 
1957, the present Inspector- 

General, C. F. Elderkin, has ob- 

tained regular monthly infor- 

mation about the lines of credit 
authorized for big borrowers as:| 
well as the amounts outstand- 

ing. 


@ Changes in outstanding loans 

— with names — have been re- 

ported regularly by the banks 

since long before Mr. Elderkin | 
became Inspector - General in | 
1945. No one can precisely re- 

member when it was started. 


@ The Minister of Finance has 
powers under several sections 
of the Bank Act to get informa- 
tion from a bank about any of | 
its affairs. 

But on no occasion since the | 
recession difficulties of the 
1930s, has he obtained informa- | 
tion about individual loan ac- 
counts from the Inspector-Gen- 
eral of Banks — so far as record 
and memory goes. 


Here are some further details: | 


The responsibility of the In- | 
spector-General of Banks to 
ensure their sound financial con- 


dition has always been seen to | 


require, primarily, a detailed | 


knowledge of their assets and | 


liabilities — in which their 
loans are crucial. 
The bank mergers and 


failures which brought about 
the system of government in- 
spection back in 1924 (see ad- 
joining column) nearly all re- 
sulted from lending which was 
unsound in some way. 

Either there were too many 
bad loans; or the loans, though 
good, wefe too illiquid; or too 
much of a’*bank’s resources was 
put into one line of business. 

Both history and common 
sense, it is claimed, thus show 
that complete information about 
loans is the very nub of the 
Inspector-General’s task. 

Without-it there is no possible 


means, of catrying out the re- | 


sponsibility laid by Parliament 
on this single official to certify 
at least once a year that each 
bank is in a sound financial 
condition. 

As a matter of practice, the 








Inspector-General spends most 
of the summer months visiting 
the head offices of all the banks 


|and inspecting their books. 


Habitually and regularly, in 
the course of this examination 
he calls for files with all the 
details of a selection of loan 
accounts. 

He has power to go himself, 
or to send his staff, to any bank 
any day and collect up-to-the- 
minute information on loan 
commitments. 


Instead, it has been the prac- 
tice for many years to have the 
banks submit monthly returns 
of the principal changes in loan 
accounts. 


This practice was well estab- 
lished in 1945 when C. F. Elder- 
kin took over the post of In- 
spector-General: it had been 
introduced years before by the 
first Inspector-General, C. S. 

Tompkins. 


Meet Man 


Who is he? 


Bank, was appointed first 


spector-General, is 
both the Quebec and the 


to his present job. 
What does he do? 


Finance. 


assets of a bank. 


@ Go himself or send one 
books, accounts, 




















































> Whether it is in a sound 


holders. 

been correct. 

by the Minister. 
Why is he there? 
Government inspection 


Minister. 


Montreal. 


other safeguards. 


directors had an interest. 


not wisely but too well. 


version of the Bank Act. 


| 


} 
} 


j 
! 


The whole cost of the 


their assets. 
| 
} 


Inspector-General 


Of Canada’s Banks: 


C..S. Tompkins, a former inspector with the Royal 


He held the office till 1945, 

His successor, the present In- 
Clayton F. 
Elderkin, who started practice as 
a chartered accountant in Quebec 
in 1925. A former president of 


dian Institute of Chartered Ac- 
countants, he conducted several 
banks’ audits before appointment 


Appointed by the Governor-in- 
Council to hold office during good 
behavior, the Inspector-Genefal 
acts in many ways as an official 
responsible to the Minister of 


But he also has clear responsibilities and powers in 
his own right, conferred by Parliament in the Bank 
Act. They include the power to: 


@ Make whatever examination or enquiry into the 
affairs or business of a bank which he thinks fit. 


@ Take charge on the premises of any or all of the 


cash, 
vouchers, or any security held by a bank. 

@ Demand from directors or officers of.a bank any 
information or explanation he wants. 

@ Hold a formal enquiry as a Commissioner under the 
Inquiries Act and take evidence-upon oath. 


He is obliged to report, at least annually, to the 
Minister of Finance on egch bank, stating: 


> Whether it has observed the provisions of thé Bank 
Act referring to the safety of its creditors and share- 


> Whether its monthly returns on cash reserves have 


> Whether its “inner” or contingency reserves are in 
excess of “reasonable requirements, 


Parliament when it revised the Bank Act in 1923. But 
it was opposed by W. S. Fielding, then Finance 


The subject came up mainly because of the 1921 
merger of the Merchants Bank with the Bank of 


The Merchants Bank was a solid, 47-year-old insti- 
tution, with 400 branches, paying a dividend of 12%. 

But the directors were not informed of big loans 
which could not be collected. One account grew from 
$579,000 to $4,500,000 without the directors’ authori- 
zation and another from $228,000 to $1,300,000. 

The 1923 Act strengthened audit provisions and 


Within a couple of months of these revisions, the 
Home Bank of Canada failed; soon after the Banque 
Nationale was merged with the Banque d’Hochelaga; 
and several other mergers took place. 

In the case of the Home Bank, the largest losses 
were on loans rade to directors or to concerns in which 


In the case of the Banque Nationale, failure was 
chiefly due to losses on one account — a Montmagny 
farm implement plant which the bank had financed 


These cases, causing public distrust, made the gov- 
ernment change its mind about inspection. Provisions 
very like the present ones were included in the 1924 


At-one time the monthly re- 
turns had to show—with names 
|-— every loan account which had 
| changed by more than $250,000. 
|Later the limit was raised to 
$500,000. 

All through these years — up 

to the end of 1957 — the banks’ 
jreturns had to show (with 
|names) ell the loan accounts 
|'which changed by a certain 
amount, whether they were big 
ior small. 
But the returns covered only 
| the outstanding loans — not the 
|commitments or total line of 
\credit which the bank had 
| authorized. 

Monthly reports on loan 
| authorizations to the Inspector- 
|General started at the begin- 
ining of 1958. 


| When the Bank of Canada 
| wanted to limit the expansion 





| of credit as the boom got under 
way in 1955, it discovered that 







and Job 


Inspector-General in 1924, 
and died only last year, 


Cana- 















ELDERKIN 


of his staff to examine any 
securities, documents or 


financial condition. 


as prescribed 


of banks was considered by 


They were along lines proposed by Sir William 
Stavert, Montreal financier, former bank official and 
liquidator of several banks. 

Spokesman for the Canadian Bankers’ Association, 
C. E. Neill, said the banks saw no objection to govern- 
ment inspection “as long as it is efficient.” 


Who pays for the inspection? 


Inspector-General’s office is 


recovered from the banks, each year in proportion to 


His staff — all clerical — are not under the Civil 
Service Commission, though the recent Heeney Report 
on the civil service says they should be. 



















Bank Installs TV Cireuit 
To Speed Check on Ledger 


Canadian banking is stepping 
into the electronic age. 

Toronto-Dominion Bank put | 
into operation at mid-week a| 
closed circuit industrial tele- 
vision system in its current) 
accounts department at the! 


bank’s head office branch in| drawn on a certain account, the 


Toronto, 

This is the first installation of 
its kind in a Canadian bank. 
Another bank is expected to in- 
stall a similar system shortly. 

The TV will enable a teller} 
on the main banking floor to 
view a ledger sheet kept on 
another floor in the bookkeep- 
ing department. 

Bigger and more complicated | 
installations may be in store: 

A central bookkeeping de- 
partment could be developed 


the banks had made commit- 
ments for long-term loans in 
large amounts — to an unknown 
total. 

In September, 1955, it per- | 
suaded the banks to tell the 
Bank of Canada what their 
total forward commitments 
were on term loans: totals, not 
individual accounts (FP, Nov. | 
18, 1955). ; 

Then at the crucial November | 
meetings (which led to agree- | 
ment on the 15% liquidity 
ratio and other~ measures), it 
presented the banks with the 
| combined total of all their term- 
jloan commitments. 

The size of it was new to all 
| of them. 

| In addition, there were large 
| commitments for short-term ac- 
commodation — operating loans. 

While such commitments 
were outstanding, it was impos- 
|sible for the banks to restrict 
| their total credit. 

They did undertake not to 
extend their commitments any 
further; but anti-inflationary 
impact of tighter credit was de- 
layed by the fulfilment of old | 
promises, 

Ever since April 1956 the| 
banks have been. voluntarily 
giving the Bank of Canada re- 
ports on their total commit- 
ments in general business loans 
with authorized credits of $100,- 
000 or more — but without 
names or details of individual 
accounts. 

At the end of 1957, the In- 
spector-General of Banks enter- 
ed the picture. 

Realizing the importance of 
information about future com- 
mitments, both for the direction 
of monetary policy and in the 
assessment, of a bank’s true 
financial standing, he required 
from the beginning of 1958 a 
monthly return of all the credit- 
authorizations above a certain 
amount. 


The limits were fixed in rela- 
tion to the size of each bank’s 
operations. 

The Big Three reported only 
on accounts having a line of 
authorized credit in excess of 
$5. million. 

Three others covered only 
authorizations over $3 million; 
| and the remaining three covered 


tn down to $1 million. 


| 








Unlike the Bank of Canada, 
| the Inspector-General required 
the accounts to be identified by 
| name. 
| This was important for the.| 
|assessment of the bank’s true 
position, as formerly; but it also 
had two other advantages which 
Ottawa considered important for 
| the public good: 

1. It is the only possible way 


| power in his own right (by Sec- 





of ensuring a uniform classifica- 
tion of bank loans by industries. 

With the best will in the 
world, a big borrower, drawing 
credit from two or three banks, 
could be classified differently by 
each of them. 

It might be a company which 
manufactures goods, and also 
operates a merchandising chain; 
or one which makes some 
petroleum products and some 
chemicals. 

One bank could classify it as 
a manufacturer, and another as 
a merchandiser; or one under 
petroleum products and the 
other under chemicals. 


2. Accurate (at least uniform) 
classification of loans is impor- 
tant in settling both economic 
and monetary policy. 

When uniform classification is 
assured, the Bank of Canada 
can establish the seasonal pat- 
terns of different industries and 
activities. , 

Thus, it can quickly detect 
elie exceptional upsurge or de- 


ee 





cline. And the essence of suc- 
cessful monetary policy is to be 
one step ahead of the game. 
The men who determine 
monetary policy also need to be 
protected against false clues. 


a particular industry, they 

| might take it for the beginning 
of a pick-up in demand for that 
industry's products. 

But in reality it may just 
have been one big firm getting 
temporary funds for some capi- 
tal expansion. In which case 
their conclusions about the di- 

rection of monetary policy 
would be quite different. 


Seeing an upsurge in loans in, 





with the aid of the television 
monitor for several branches 
within several miles of each 
other. 


Under such conditions — as 
now with the pilot system — the 
customer presents a cheque 


teller calls the bookkeeping de- 
partment and requests that the 
ledger sheet be put on the 
screen, 

The same procedure could be 
followed to validate the signa- 
ture on a cheque. 

Bankers expect that this sys- 
tem of “central posting” wil] be 
in widespread use in Canadian 
banks. 

Similar systems have been in 
use in the U, S. and Europe for 
some time. 


Who pries into your business 
affairs? 

If we are going to have gov- 
ernment inspection of banks at 
all, the man responsible (the 
Inspector-General) must know 
all about each bank’s loans — 
outstanding and authorized. 


Obviously he cannot do his 
job otherwise. 

If we are going to rely on the 
Bank of Canada’s monetary 
policy to check inflation in boom 
times and stimulate activity in 
slack times, the Bank must have 
the clearest possible picture of 
business trends. 

Otherwise it cannot keep 
ahead of events, but will always 
be trying to shut the stable door 
after the horse has escaped. 

But what about the business 
with a substantial line of credit 
from the bank? 

Must it feel that all its affairs 
are exposed to the view of every 
Tom, Dick and Harry in 
Ottawa? 

Is the essential “confidential 
relationship” between a bank 
and its customers liable to be 
violated? 

The answer depends on the 
way you understand the unique 
authority and responsibility of 
the Inspector-General of Banks. 

Under the Bank Act (Section 
67), the Inspector-General and 
his staff are forbidden to dis- 
close any information about the 
affairs of a bank to anyone — 
with these exceptions: 

—The Minister of Finance. 

—The Deputy Minister of 
Finance. 

—The Governor of the Bank 
of Canada. 

—A representative of the 
governor authorized by him in 
writing. 

(But no representatives of the 
Finance Minister or his deputy 
qualify.) 

The Act permits disclosure to 
these people. It does not com- 
mand it. 

Lawyers might work up a 
highly-tangled argument about 
whether a Minister of Finance 
can demand ‘secret information 
about bank accounts from the 
Inspector-General. 

The prevailing opinion is that 
probably he could, because the 
Inspector-General is part of his 
department; and anyway he has 


tion 117) to demand any infor- 
mation he wants from a bank. 

But, in practice, information 
about individual accounts is 
never given to the Minister nor 
to his deputy. 

The governor of the Bank of 
Canada is in a rather different 
position; though his interest in 
individual businesses is still 
strictly limited and specialized. 

The sort of enquiry which he 
may make of the Inspector- 
General goes like this: 

“T see there is an extraordin- 
ary jump in outstanding loans 
to the furniture industry. This 
is the time of the year when 
their loans generally decline. 
Can you tell me why they are 
up so much?” 

Mr. Elderkin, faced with such 
a poser, may have to go back 
to the bank which made the 
unusual loan, and ask about it. 

He may be told that X and 
Co. Ltd. needs temporary funds 
for a capital expenditure, or 
that it anticipates a great up- 
surge in business and plans to 
increase its stocks. 

For Governor Coyne, and the 
expert staff of analysts at the 
Bank of Canada, this informa- 
tion may be invaluable. 

If X and Co. needs funds for 
a few months to finance an ex- 
pansion, they can put the mat- 
ter out of their minds. But if 
the company is anticipating 4 
big revival in consumer demand, 
that is an important piece of 
evidence to fit into the puzzle 
with all the other evidence 
which must be considered in 
trying to keep monetary policy 
ahead of developments. 

X and Co. will never know 
that its particular transaction 
was so earnestly examined. 

But it will benefit, along with 
the rest of us, if the Bank of 
Canada’s monetary manipula- 
tions match the realities of the 
situation better because it knew 
what was really happening. 
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We are pleased to announce the continuous offering of 
Common Shares of 
THE 


NORTH AMERICAN FUND 
OF CANADA 


LIMITED 
An Investment Offering 


DIVERSIFICATION ¢ GROWTH ¢ INCOME ¢ LIQUIDITY ¢ CONVENIENCE 


Objectives: to make shareholders’ capital increase in value 
an produce increased earnings over the long term, while 
providing regular current income at a rate consistent with 
careful stewardship. 


Management: a combined Canadian-United States Board of 
Directors. The Canadian members are known for their leader- 
ship in, knowledge of and connections with business, finance 
and the profession of investment management. The United 
States members of the Board are actively associated with 
American investment companies which have aggregate assets 
of more than $2 billion. 


Investment Adviser: North American Fund Management and 
Securities Limited, the investment adviser, has a research and 
analysis contract with Boston Management & Research Com- 
pany (which provides advisory service to investment companies 
with investments of more than $300 million in Canadian and 
United States securities). 


A prospectus, a copy of which has been filed with the Secretary of State of Canada in 
accordance with the provisions of the Companies Act, will be promptly 
‘ furnished upon request by any authorized securities dealer or by: 


VANCE, SANDERS & COMPANY 
OF CANADA 
55 YONGE STREET — TORONTO 1, ONTARIO 








“FAST, 


says Aljred H. Freeman 
Owner & President 
Craft Sportswear Limited 
Toronto, Ontario 

of the Friden 

Model B Computyper 





EASY TO 
OPERATE 


100% 
ACCURATE...” 








— 


Miss Daisy Lim — competent Craft Sportswear Limited 


typist — enjoys 
the ease with which the Friden Model B Computyper ean be operated 


Office management everywhere who have seen it in action recog- 
nize the Friden Model B Computyper as a remarkably efficient 
billing machine. But only by putting it to work for your own 
company can its true value be realized — when the substantial 
savings of time and money for which the Computyper is noted 
start to show! 


Craft Sportswear Limited, for example, found this out for 
themselves. In Mr. Freeman’s words: 


“Because our Friden Model B Computyper is fast, easy to operate 
and 100% accurate, it saves us a great deal of time and money. 
We use it for both invoicing and payroll processing. It enables 
us to invoice the same day we ship because we don’t have to 
check invoices for accuracy—they’re always correct with the 
Computyper. Five hours a week is all our payroll clerk needs 
now to turn out pay for 140 employees. There is little doubt 
that this machine will completely pay for itself in another year.” 


HAVE ONE OF OUR REPRESENTATIVES DEMONSTRATE THE FRIDEN 
MODEL B COMPUTYPER IN ACTION FOR YOU. 


SIMPLY WRITE, WIRE OR CALL! 


JOSEPH McDOWELL SALES LTD. 


55°York Street, Toronto, Ontario EMpire 8-4841 












































Corrugated Con 





tainers 


and Allied Products 
Wirebound Boxes and Crates 
Plywood Boxes 
Nailed Wood Boxes 


Cleated Corrugated Boxes 





SALES OFFICES | 
$T. LAURENT, QUE. 


iverside 4-6461 


1035 HODGE ST. sR 
; TORONTO 
1000 GERRARD ST. E. HOward :-9494 
HAMILTON 
CAVELL AVE. 









Liberty 4-2846 
ST. BONIFACE, MAN. 
825 MARION ST. 


CHapel 7-11 
SANT LV eo 





|compared with a 4% year-to-year gain in the first nine months. 
| Imperial Oil’s net shows a swing-around in the last months of 


| the Canadian Chamber of Commerce, predicts: 


How Much Recovery? 


(CONTINUED FROM P. 1) 


| Corp. 21% ahead. 





'[Peace River Plant 


The Outlook £2" ‘Rich 


jmands of a 
| uranium diffusion plant at over 
profits were up 34%, General Motors up 25% and Container | 


(CONTINUED FROM P, 1) 
moderate-sized 


one million hp. 


In Canada, the trend toward over-all lower profits in business | used for the endless pumping 
| apparently came to a halt in the third quarter. But signs of a of gases back and forth in the 


| fourth quarter pick-up comparable to that in the U, S. are not) 


| | so widespread. 


For example, Bell Telephone’s fourth quarter net was up 20%, 


1958: In the last quarter up 30% over a year earlier after being) 
down 47% in the first nine months. 

But there are still lots of examples of companies reporting | 
declines. At the same time, in most of these companies profits 
aren’t falling as quickly as they were earlier. Sherritt Gordon’s 
net in the first nine months was off almost 45% but in the last 
quarter the year-to-year decline was down to 14%. In British 
American Oil the first half net was down 51%; in the last half, | 
down 26%. 

When production does start to pick up in Canada, the come- | 
back in net profits will begin in earnest. But until the uptrend | 
becomes more widespread and the gains significant throughout 
different sectors of industry, there won’t be much urge to spend 


heavily on new expansion. 
* * 7 


About this job-generating force which paced the 1955-57 
boom, A. C. Ashforth, president of Toronto-Dominion Bank and 


“Capital investment by business for the second year in a row 
will not be an expansionary force. The grand total] of capital out- 
lays including those of governments will be down somewhat from 
last year’s level.” 

Mr. Ashforth expects 1959 will be a comparatively buoyant 
year for Canada’s exports and foresees increased strength for the 
economy through bigger business investment in inventories. 

But not every company is going to recover in step. He predicts 
that this year’s housing starts may be about 140,000, down from 
last year’s record of 160,000-plus. If realized, this could cut into 
the ‘expectations of construction men and appliance makers. 

Another example of the somewhat cautious note being sounded 
in some parts of the business community comes from the Bank of 
Montreal in a business review released at mid-week: 

“A revival of interest in new automobiles and buoyant retail 
sales suggest that consumer demand has strengthened and bus- 
iness inventory change has likely become a more positive in- 
fluence. 

“In both Canada and the U. S. these indications augur well 
for continued moderate increases in output, employment and 
income in the months ahead.” 





* * 


With export demand only so-so, the domestic market and the | 
consumer become increasingly important in determining the 


Canadian consumers spent about $20 billion last year and the 
total will likely be bigger in 1959. Spendable income went up 
at an even faster rate but a larger-than-usual partion went into 
savings. 

Consumers generally are in a better position to make pur- 
chases, And they are showing some willingness to do so on the 
smaller items anyway. The indication: Accounts receivable with 
small loan companies and on department store books reached a 
1958 peak in November, according to latest figures. 

But it may take a pick-up in employment to create the 
atmosphere for easier spending habits with the big-ticket items 
such as cars. 

‘Canadian Automobile Chamber of Commerce figures show 
new cars sold in 1958 were down 1.7% from the year before— 
and the number of these financed was down even further, 14.8%. 

By and large the biggest declines in car buying and financing 
took place in areas where manufacturing employment was shak- 


| iest. 


rR. A. BROWN: 





‘Says Montreal Pipeline 


Is Now Inevitable 


Time has now validated all; nominations rose to 413,000 b/d} 


the arguments in favor of a $400| in February. 

million big-inch oil pipeline to| “But with spring around the 
Montreal, R. A. Brown, pres-/ corner, March nominations will 
ident of Home Oil Co., Calgary, | drop to 351,000 bbl. and the 


told the Pipeline Contractors| indicated nominations for May | 


Association of Canada at jits| are 295,000 b/d. 
Bermuda convention this week. “This is where we all came in 


The international companies |Just a year ago with 30% of our’ 


have held out the recapture of} Producability -being utilized,” 
the U. S. Puget Sound markets| Mr. Brown said, 

as a solution to the oil surplus} These developments diike the 
in Canada, construction of the Montreal 


Instead of growing, that mar- line inevitable, Mr. Brown 
ket had been drastically re- added. s ; 
duced, The same story is true of It's a logical Canadian solu- 
other suggested alternatives, 
Mr. Brown said. 

“A bitter winter made the 
suggestion (of an expanded On- 
tario market) look good,” he 
|said. “From a low point of 266,- 
|000 bbl. a day last May, Alberta} 


| the grand Canadian tradition. 

| And it’s an essentially prac- 
| tical proposal which would cut 
the cost of crude oil to the On- 
tario refineries in the process 
of giving Montreal an assured 








eas a | oil. 





|S ANNOUNCEMENT ==! Commission’s first report, Mr. 
|Brown said the extreme fears 
expressed of the powers sug- 
gested for a Nationa] Energy 
Board are without, justification 
in Canadian history. 
They reflect experience with 
U. S. regulatory bodies, foreign 
sheiks and dictators and other | 
agencies, 


forebodings expressed when the 
Oil and Gas Conservation Board 
of Alberta was established. 

“I submit that the Board has 
done a most creditable job and 
has conducted its affairs hon- 
estly, 


beyond that which has been in 
the common interest,” he said. 

However, Mr, Brown Said, the 
WALLACE H. COLLIE has been appointed | | extreme no of the Borden 
an assistant general. manager of the Bank Commission ‘oupled with some 
, of Montreal at the head office in Mont- of its recommendations con- 
real, where for the past four years he has cerning pipeline earnings, had 





climate for 1959 business. 


tion to a Canadian problem in| 


highly complex processing steps. 

The product of such a plant 
|— enriched uranium — could 
be used in the small nuclear 
plants which the federal gov- 
ernment proposes to build at 
various points in the Canadian 


|north as part of its program to/| 


open up this vast hinterland, 
Peace River Power Develop- 
ment officials say. 


It might also be exported to! 


customers in other parts of the 
| world. 


|“ The Peace River area, in the 


| light of the proposed power de- 
velopment there, is one of 
probably only two logical sites 
for such a plant. 

The other could be on the 
Hamilton River in Labrador 
where there is a potential power 
development of four million 
hp. 

“You would simply be con- 
verting electrical energy into 
nuclear energy,” 
explain. 

Since transportation is not 
an economical consideration in 
moving uranium, then, in a 
sense, Peace hydro power would 


be available in any part of Can- | 


ada. 
Such a plant would provide 








The electric power would be} 


the officials | 


Electrohome 
Offers Stock 


U/ rantum ie. Shareholders 


Some $300,000 in new equity 


|an assured use for Canadian | Capital will be raised by Domin- 


‘uranium oxide if and when| ion Electrohome Industries Ltd. 
contracts for export end, they | through an offering of stock. 
claim. Shareholders will be offered 
But top uranium officials in| one new npv common share at 
Eastern Canada see the picture | $25 for each 10 shares held April 
in a considerably different light. is Recent price: $37. Rights ex-| 
While agreeing that such a| Pire April 23. 
plant would probably boost the| Some 12,000 shares are expect- 
interim market for Canadian | ed to be involved in the offering. 


uranium they doubt very much | Exact number will depend in part 
that Ottawa would want to in- |" the number of common shares 


sane san: purchase warrants exercised by 

o- ren million to $1 billion | | April 1. Shares not tal up will 

Perera |be bought by Dominion Securities 
Here is their argument: 


Corp. 
| @ The U.S. is already making) 4+ 457i) 30, 1958, 105,740 shares 
enriched uranium from sub-| wore outstanding. 
stantial existing plant capacity. | 
It is pushing controlled sales of | th 
| it to other countries in the Free 
|World, on _ attractive credit | 


| terms. 











Following the stock issue, a 
ree-for-one split is contem- 
snand, 


Proceeds of the financing will | 
be applied to working capital, 

i. It is highly doubtful that| prectent Garl A. Pollock said. 

such a diffusion plant would be , , 

an economical operation in, say, Working capital stood at $2,- 


five to 10 years, since it’s vir- 525,000 at the end of 1958, an in-| same amount (FP, Jan. 31). 


1ALIFAX 


“Canada's INSURANCE 
COMPANY 


Geer 





|tually certain that by then the 
swing will be away from en- 
riched uranium to use of plu- 
| tonium in the plutonium cycle | 
process. | 
|@ A diffusion plant is a tre-| 
mendously ~ costly operation, | 
involving complex chemical, | 
| electrical and physical reactions. | 

Most of the technical infor- 
mation is highly classified. 

A fairly large group of highly [ 
skilled engineers would have to 
be assembled and maintained in | 
the vicinity of the remote Peace | 
‘River plant. 


THE 
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Sales climbed to $15,421,000 in 
: 1958, up $884,000 from 1957. Net 
Inventories rose by almost the} profit was $5.10 a share, up 73% 
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Don Cameron tames a tough 186-mile schedule 
mn 2 days for $29.60%..with Hertz Rent A Car! 





ARRIVED WINNIPEG 


. Chevrolet was waiting . 
office. That’s Hertz service, 





|supply of competitively priced 


| Commenting on the Borden| 


They compare with simila!’ 





been superintendent of the business de- 
velopment department, whose operations 
he will continue to direct. 

Mr. Collie has served in important 
| managerial posts in Montreal, Toronto 
and Edmonton, and previous te his service | 
with the RCAF during the wor he held | 
| appointments with the bank in both Paris | 
_ London. \ 





shaken public confidence. 

He urged the government to 
|clear the air with a statement 
| of policy immediately, 

Otherwise he felt that the 
irresponsible criticism of the 
}commission might impair the 
‘effectiveness of its next report, 


ELIE TUESDAY “On this trip I had the time and the energy to get off 
the beaten track, dig a little deeper for information. And no matter where 
I drove, on city streets or gravel roads, that Hertz Chevrolet handled like 
a dream. Fact is, I’m a Chevrolet man at home and away.” 


| 


Get The Hertz Idea... For mutt: 


stop city schedules or country calls from an out-of- 
town base, you can’t beat Hertz Rent A Car. And ask 
your wife how she enjoys having the full use of the 
family car while you’re away. Get The Hertz Idea! 
You drive it as your own — a Powerglide Chevrolet 
Bel Air or other fine new car. Reserve ahead, relax 


intelligently and without| 
| at any time exercising authority | 


en route... your Hertz 


MONDAY 8.20 A.M. “Arrived fresh after 
an easy, relaxing trip — primed for a super-tight schedule. My Hertz 
. . Teserved in advance through my local Hertz 





on-the-spot, on-the-button.” 


RESERVATIONS: To reserve a car in Canada, 
the U.S., of anywhere in the world call your 
. or local Hertz office listed 
under’ Hertz" in your alphabetical phone book. 


travel agent . . 


car will meet you on arrival. 


* Winnipeg rate—rates vary locally 


IN CANADA SINCE 1924 


HERTZ 


NOW WORLD WIDE 


HERTZ RENT A CAR OF CANADA, 25 Dundas St. W., Toronto, Ontario 


FIRST CALL COMPLETED 10.00 A.M. “Checking user reaction 
to the latest model changes, I aimed to see a& many people as possible. I 
needed a car of my own — and got it. I had to-be boss of my own time — 
and was, with Hertz Rent A Car.” 





HOME AGAIN THURSDAY “I'm sold on the train or plane idea.., 
and Hertz Rent A Car of course. I can halve my time away from home, 
avoid long inter-city driving. For a mere $29.60 I clocked 186“miles, in 2 
days, in and around Winnipeg — fast and comfortable with Hertz!” 





HAIL. 168C 


| DRIVE IT AS YOUR OWN...A NEW 1959 POWERGLIDE CHEVROLET SEL AIR OR OTHER FINE NEW CAR 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 


Qa ANNOUNCEMENT See 


| 
| There won’t be many profes- | interest and principal on bonds, | 


Provinces’ Per Capita Debt 


Direct & Indirectt 


March 31, 


British Columbia 
Alberto ° 
Saskatchewan 
Manitoba 
Ontario 
Quebec 

New Branswick 
Nova Scotia 
Prince Edward 
Newfoundland 
*1957. 


tGross 
and net self-supporting public uflility 


Island 


March 31, 

1952 Change 
$ %* 
185.02 +58.8 
106.93 —43.5 
138.86 —41.6 
61.01 + 20.4 
218.11 + 69.5 
150.80 +21.4 
252.16 —10.6 
226.98 +10.4 
177.46 + 28.1 
35.37 + 356.3 


1958 


debenture debit and ether obligations eutstanding (less sinking funds 
debt) plus contingent licbilities and guor- 


ontees, divided by DAS estimates of populetion. 


eich Columbia 
Really Debt-Free? 


agree eee 
By VINCENT EGAN 


| sional investment men dancing 
#| around the funeral pyre mark- 


R. FRED RICHARDSON, B.A., F.S.A. 


Mr, W. H. C. Schwartz, President of The 
Maritime life Assurance Company, an- 
nounces the appointment of Mr. R. Fred 
Richardson as Superintendent of Agencies. 
Mr. Richardson, a graduate of Queen's 
University and a Fellow of the Society of 
Actuaries, will have the responsibility of 
directing the sales expansion programme 
of The Maritime Life. Mr. Richardson will 
continue os Secretary of the Company. 


-'TANKO 


ing the end of British Colum- 
bia’s direct debt. 

Social Credit Premier W. A. 
C. Bennett plans ‘to proclaim 
British Columbia free of direct 
debt when final sinking fund 
payment is made before March 
31, 1960, and then to stage a 
ceremonial “mortgage burning” 
(FP, Feb. 14). 

The British Columbia method 
of becoming free of direct debt 
is disarmingly simple: 


‘ Since 1952, when the Social | 


Credit government took office, 
the province has incurred no 
direct debt—that is, bond issues 
jin its own name. 

| But borrowing by various 
| government agencies has risen 
sharply. This is indirect debt 
of British Columbia, which the 
province guarantees. 

Other provinces, too, incur 
indirect debt by guaranteeing 
the bonds of their agencies, 
notably hydro-electric power 
commissions — which generate 


OS YARMON | 


LIMITED 


Realty investments 


IT PAYS 


to Know a Real 
Oil Man 


When you talk to 


a Liquifuels’ Sales 


Kngineer you meet a man who énows 
burning oil. It’s his whole business. 


He can give case-history advice on the 
grade of oil you should use in your 
"business—and ways to burn it at peak 


efficiency. 


Your Liquifuels’ Sales Engineer is a 
real oil man—with a quality product 
to sell. It pays to know him. 


347 BAY STREET TORONTO 


MILLHAVEN @ HAMILTON @ WINDSOR e NORTH BAY 
WINNIPEG 


Some investment analysts can’t 


the funds needed to pay off the 

| British Columbia, however, 
| Guarantees borrowings not only 
|by its power commission but 
| also by such organizations as the 
Pacific Great Eastern Railway, 
which the government subsid- 
izes; the Toll Highways & 
|Bridges Authority, which will 
not be self-supporting for some 
time; and school districts. 

Here’s the historical pattern 
of British Columbia’s public 
debt structure, in the. period 
from March 31, 1952, to March 
31, 1958. 

Data are from 
| Government and Municipal 
| Finanejal Statistics,” published 
by Wood, Gundy & Co.: 


® Net public debt (gross de- 
benture debt and other obliga- 
| tions outstanding, less sinking 
|funds and net self-supporting 
public utility debt) has de- 
|creased from $191,054,490 or 
| $159.48 per capita in 1952, to 
| $55,587,958 or $36 per capita 
in 1958. 


@ Contingent liabilities and 
guarantees have risen from 
| $30,593,540 (including $18 mil- 
lion Power Commission obliga- 
tions) to $398,197,207 (includ- 
ing $154.3 million Power Com- 
mission debt). Per capita, rise 
is from. $25.54 to $257.90... 

Combining ‘the two figures 
shows’ that.total direct and in- 
diréct debt per capita has climb- 
ed 58.8% from $185.02 in 1952, 
to $293.90 in 1958. 

“No true analyst would look 
jat the direct government debt 
alone,” commented an insurance 
| officer, “but at the contingent 
| and over-all debt as well.” 

An insurance company treas- 
| urer: “This doesn’t fool anyone.” 

An investment dealer: “It 
adds to the general confusion.” 


“Canadian 


‘What Dominion Bridge 


Reorganization Means 


By VINCE LUNNY 


MONTREAL (Staff) — In- 
|ternal management reorgan- 
ization is expected to increase 
efficiency and lower costs for 
| Dominion Bridge Co. 

It should result eventually 
in a better ratio of profits to 
sales. 
| “That is the aim,” according 
|to Managing Director A. H. 
Cowie. 

Reduced costs will be im- 
portant to Dominion Bridge as 
company does not expect any 
appreciable increase in new 
order bookings this year. 

But President H. G, Welsford 
told the annual meeting there is 
“still a fairly large volume of 
uncompleted contracts on our 
books and this will have some 
effect on our 1959 results.” 

Bookings in 1958 were the 
lowest since 1954. 

Company, now in the midst of 
a $25 million expansion pro- 
gram, has set up a new method 
of operational control involving 
four regions—Eastern, Ontario, 
Central and Western — each 
controlled by a vice-president 
in head office at Lachine, Que. 

The regions replace Eastern, 
Western, Ontario and Pacific di- 
visions which were controlled 
by resident vice-presidents. 

Company also has formed 
three country-wide products di- 
visions — warehouse, boiler and 
mechanical — each headed by 
|a general manager. 

Also set up: an engineering 
services group which — among 
other duties — “will check de- 
signs and specifications of all 
unusual structures,” a market- 
ing services group and a manu- 
facturing services group. 

Reorganization involvesa 
number of senior appointments. 
They are effective March 1. 

Eastern region, comprising 
Dominion Bridge’s largest plant 
(Lachine) and smaller plants at 
Longue Pointe, Montreal, and 
Amherst, N.S., will be under 
Vice-President P. E, Savage. 

Ontario region, with two 
large plants-at Toronto, one at 
Sault Ste. Marie and one at Ot- 
tawa, will be under Vice-Presi- 
dent Mackenzie McMurray. 

Central region consists of the 
Bridge plant at Winnipeg, two 
subsidiaries, Manitoba Bridge & 
Engineering. Works Ltd. and 
Manitoba Rolling Milt Co., and 
the new plant at Regina, ex- 
pegted to be in operation by 
year’s end, This region will be 
under Vice-President E. A, 
Ford. 
| Western region consists of 
|company’s second largest plant 

(Burnaby, B.C.) a smaller plant 
in Vancouver and plants at Ed- 
{monton and Calgary. Regional 


| 





ajor U.K. Engine Maker 


Starts Canadi 


MONTREAL (Staff)—One of 
Britain’s leading makers of air- 
craft and marine engines has 


established a Canadian com-| 


pany. 


The newcomer, D, Napier & | 


Son (Canada) Ltd., has hopes of 
major sales both to the civil and 
military markets. 

Situated in Montreal, com- 
pany will handle sales and serv- 
icing, Canadian production 


plans will depend on extent of | 


orders. 

Company’s efforts will 
directed along these lines: 

Aviation: Napier Eland turbo- 
prop engines power the new 
Canadair 540 airliner. Company 
will work closely with the 
planemaker, though servicing 
and overhaul will be carried out 
by Canadian Pratt & Whitney. 


be 


ANNOUNCEMENT See 


A. F. M. PRONK 


The Commercial Life Assurance Company 


of Conada announces the appointment of | 
Mr. A. F. M. Pronk to the position of | 


| Managing Director, succeeding Mr. E. B. 


| H. Shaver, who retired February 3, 1959. | 
Shaver hes been connected with | 


Mr. 
The Commercial Life since 1919 and will 
continue to serve the Company os oe 
member of the Board of Directors. 

Mr. Pronk hos been oassocicted with 
The Commercial life for the past three 
years as o Director. 


an Company 


Elands are also fitted to the 
| new Fairey Rotodyne vertical 
| take-off aircraft going into serv- 
|ice with Okanagan Helicopters. 
Napier has considerable hope 
|for its helicopter engine, the 
Gazelle. Already in extensive 
| service in Britain, Napier hopes 
to fit it to a number of U.S. 
helicopter designs for the Cana- 
| dian market. 

Company will also handle the 
| Napier Spraymat aircraft de- 
icing system. 

| Marine: Napier has a number 
of very high-speed diese] 
| engines in its Deltic series. 

| A pair of them already power 
|RCMP’s patrol vessel, Fort 
| Steele, based at Halifax. Com- 
| pany hopes for further sales to 
| 





both government ard private 
users. 


Napier already has a US. 
| subsidiary. 


Terente-Dedsintont? 

L. E. MARTIN, accountant, Eglinton & 
Dufferin, Toronto, to be assistant mana- 
ger at that office. 

W. L. McSWEENY, accountant, Kine & 
Simcoe, Oshawa, Ont., to be assistant 
manager at that office. 

J. J. WOODS, credit officer, Bleury & 
St. Catherine, Montreal, to be credit offi- 
cer, St. Lawrence & Ontario, Montreal. 

F. A. HEALY, first assistant accountant, 
Bleury & St. Catherine, Montreal, to be 
a credit officer at that office. 

M. L, McINTOSH, accountant, 109th St. 
| & 83rd Ave., Edmonton, to be accountant, 
| Jasper Ave. & 103rd St., Edmonton. 

E. R. DOW, accountant, LaSalle, Ont., 

to be accountant, 75 King St. W., Chatham, 
| Ont. 


| A. M. HOLMES, accountant, Avenue 
| Rd. & Fairlawn, Toronto, to be accoun- 
tant, Eglinton & Dufferin, Toronto. 

O. RISEBROUGH, accountant, Dalhou- 
| Sie & Market, Brantford, Ont., to be ac- 
| countant, Barrie, Ont. 

H. P. VERBUAG, accountant, Queen & 
Ontario Sts., Niagara Falls, to be accoun- 
tant, Dalhousie & Market, Brantford. — 

N. C. BIONDA., accountant, 872 Victoria 
Ave., Niagara Falls, Ont., to be accountant, 
Queen & Ontario, Niagara Falls. 

E. R. PROTZ, accountant, Kingsway & 
Joyce, Vancouver, to be accountant, Ker- 
risdale branch, Vancouver. 

G. F. BROWN, accountant, Kerrisdale 
| branch, Vancouver, to be accountant, 
| Georgia & Richards, Vancouver. 
| N. OMPSON, accountant, Port Col- 
borne, Ont., to be accountant, Waterloo, 
Ont. 

A. P. A. PAUTLER, accountant, Water- 
| loo, Ont., t6 be accountant, King & Sim- 
| coe, Oshawa, Ont. 

R. S. JONES, accountant, Queen & 
Jameson, Toronto, to be accountant, 

Avenue Rd. & Davenport, Toronto. 


Vice-President will be@R. J. A.) 
Fricker. 
Robert S. Eadie, formerly 
vice-president and manager of 
the eastern division has been 
appointed vice-president and | 
director of engineering. 

His newly created engineer- | 
ing services group will serve as | 
a clearing house for engineering | 
knowledge and _ information | 
available to executive manage- 
ment, branches and other de- 
partments. 

The group will undertake all 
engineering research activities, 
develop new methods of design 
and determine general stand- 
ards for all branch engineering 
offices. 

George H. Midgley, general | 
sales manager of Dominion 
Bridge since 1954, has been 
named vice-president and man- 
ager of the new marketing | 
services group which incorpo- | 
rates sales development pro- 
gram, will measure market per- 
formance and prepare surveys | 
and forecasts. 

Manager of the manufactur- | 
ing services group will be an- 
nounced later. 

This group will co-ordinate 
industrial engineering activities, 
cost reduction programs and 
such projects as new facilities 
and improved methods. 

The warehouse, boiler and | 
mechanical divisions will op- 
erate as separate ‘“‘businesses.” 
They are expected to gain for 
Dominion Bridge “a _ larger 
share of the market for these 
products.” 

“In the past Dominion Bridge 
has been at a competitive dis- | 
advantage selling some of the | 
products now included in the | 
new divisions,” said a spokes- | 
man. 

“For instance the selling of / 
boilers is the sole business of | 
most of our competitors in this | 
field.” ; 

Under the new setup, the) 
selling, design and manufacture | 
of all typés of DB boilers and | 
heat exchangers across Canada | 
will become the responsibility | 
of the boiler division. 

Cranés and hydraulic equip- | 
ment will come under the me- | 
chanical division. 

Operations of 
warehouse steel 
will be 





company’s 
departments 
administered and co- 


r 


|ager at Lachine. 


\bring total 
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CPR Orders 
300 Box Cars 


MONTREAL (Staff) — East- 
ern Car Co., a Dosco subsidiary, 
has received an order from 
Canadian Pacific Railway for 
300 box cars. 

Value of the order: $2.4 mil- 
lion. 

The cars, for general freight 
service in Canada, will be built 
at Trenton, N.S. Number of men 
employed in Eastern Car’s plant 
there will be increased to 800 | 
from present 700. 
_ Work will begin as soon as 
production of 435 hopper cars 
for Canadian National Railways 
is completed at the end'of 
March, 


Greenshields & Co 


Limited 


Members 
Montreal and Toronto Stock Exchanges 


Greenshields & Co Ine 


PE 1 Underwriters and Dealers in 
ordina y a general man- Cutedion Seiurtiies 

Reorganization is the result 
of a three-year study by Presi- 
dent Welsford, Managing Direc- 
tor Cowie and other members of 
head office staff. 

In 1956 company launched a 
$20 million expansion program, 
since boosted to $25 million and 
now 50% complete. 

Undertaken without outside 


MONTREAL 
QUEBEC 
SHERBROOKE 


TORONTO NEW YORK 
OTTAWA WINNIPEG 
LONDON, ONTARIO 


\financing, the program, which 


will boost capacity 40%, in-| 
cludes development of the} 
Mount Dennis property in To- 
ronto. | 


PICK-UP IN ELECTRONICS §| states in the U.S. firm’s annual 

Aeroquip (Canada) Ltd. busi-| report for the year ended Sept. 
ness is definitely on the upswing) 30, 1958, Aeroquip Corp. sales and 
’ __|and profits in fiscal 1959 should| earnings picked up sharply in the 
The branch at Regina will) exceed last year by a generous| quarter ended Dec. 31, 1958, with 
Dominion Bridge| margin, Peter F. Hurst, president| net profit the highest for any 
of Aeroquip Corp., Jackson, Mich., | quarter in the company’s history. 


plants to 15. 


MODERN FULLY LEASED OFFICE BUILDING 
REQUIRED FOR OVERSEAS PURCHASER. 
PAYMENT WILL BE MADE IN DOLLARS. 
PRICE RANGE $2,000,000 TO $6,000,000. 


A. E. LePAGE LIMITED 
320 BAY STREET 


REALTORS 


TORONTO EM. 2-1201 


g 


o 


Stacking chairs by Office Specialty for every group seating need, various finishes .. . plain, two tone, 
plastic or cloth laminated to seat and back, plastic or cloth upholstered over foam rubber seat and back, 
_ metal arm rests, walnut arm rests, chromed frame. Matching tables in a wide range of sizes and finishes. 
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AT MIAMI'S “NEWEST” HOTEL 


Make a Miami Holiday a delightful part of your next business 
trip — for yourself and family. Live luxuriously at the 

NEW EVERGLADES — Miami's newest concept of a downtown 
business-resort hotel. Enjoy holiday surroundings 
in a distinguished vacation setting, yet only 
steps away from all business activities. 

Sun-loaf, relax, swim ... have fun while getting 
things done. You'll be royally served in a 
sparkling atmosphere of Southern Hospitality. 


NEW— NOW! 


© 100% Centrally Heated and Air- 
I — thermostat reom controls 
e ‘op Swimming Pool, Gardens and 
Restaurant with Underwater Ballet* 
@ 4 Gourmet Dining Rooms « 4 Bars 
© Coffee Shop « On-Premises Parking 
© 500 oversize guest rooms and apts 
© Golf privileges at private country club 


“*Ready in March 













See your travel agent, or write B. V. Othling 
for brochure and moderate rates. 


“NEO, 


evil 


OVERLOOKING 





BISCAYNE BAY 


BISCAYNE BLVD., 2nd to 3rd STS. © MIAMI, FLORIDA nd 


All this... 
and Europe, too! 


Enchanting —the word for all things Italian 
Line. Aboard, you’ll find a fresh, new world of 
pleasure—where service and luxury come first, 
after you. And after perfection—Europe! 










re 


the sea smiles all along the Sunny Southern Route of the 


Italian Line. Expect golden days of sunshine, glorious nights 
of fun. You'll find them ... you’ll find them unforgettable. 


fe i wo eee eae er = 

the sights... superb! Why rush to Europe? Relax in 
regal style and sample European splendor at ports like 
Lisbon, Gibraltar, Barcelona, Cannes and Naples, on the way. 
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the sum looks on benignly . . . while you revel in games 
on spacious decks . . . bask in pleasure by an outdoor swim- 
ming pool. Day or night, at dances and parties, the fun is 
endless. Endless, too, the magic skills of Italian Line chefs 
pe. and the consideration of a devoted staff. Do join us soon. 


See your TRAVEL AGENT or 


Halian Line, wz. 


89 Yonge Street, Toronto, Ont., Canada, Tel.: EMpire 6-8659 
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TRAVEL 
Where to go 


SR eee, boa 


Go Where You Will Saskatchewan 


In Czechoslovak 


It’s been made easy for-you to see 


this lovely old land behind the 


Iron Curtain .. 


By BEATRICE RIDDELL 


Next week Canadian atten- 
tion will be focused on Czecho- 
slovakia when the Belleville 
(Ont.) McFarlands represent 
Canada in the World Hockey 
Championships there. Games 
will be played from March 4 
to 16 in Prague and Bratislava. 


But while sport is one of the 
big attractions, Czechoslovakia 
is beginning to emerge as a 
popular holiday destination — 
as it was in pre-war days. 


Like other Iron Curtain lands, 
Czechoslovakia is rolling out 
the “red carpet” for tourists. 


And, situated in the heart of 
Europe, this country has much 
to offer in the way of history, 
beauty, folklore, music, art and 
architecture. 


Like Russia and Poland, 
Czechoslovakia has an efficient 
government travel organization 
— in this case called Cedok — 
whith co-operates with western 
travel agents. 


Organized tours are still the 
most popular method of travel, 
but according to Canadian 
agents canvassed by FP, inde- 
pendent travel in Czechoslo- 
vakia is easy. 


You can go where you like, 
do what you want. 


To get a visa (your travel 
agent will help) you must buy 
vouchers to guarantee a mini- 
mum daily expenditure of $5.30, 
Service charge for the visa is 
$13. 


In your travels through 
Czechoslovakia, Gedok will help 
you arrange tours, make reser- 
vations and help with any prob- 
lems that crop up along the 
way. 


There are good, hotels in 
major cities and spas. Rates 
are low. Highest price at the 


best hotels is about $13 a day, | 


including three meals. 


Cedok has gone into western- 
style package tours with con- 
siderable success. Transporta- 
tion is usually by bus and ac- 
¢ommodation at leading hotels. 
All-inclusive rates range from 
$4.50 for one day to $107.20 for 
11 days. 


You can rent a car in Czecho- 
slovakia. 
line: $12 a day for a period of 
less than 11 days ($10.80 for 


Leisure Trend 
Shows Again 
In Sport Show 


Signpost to the steamrolling | 


trend to an outdoors life: 


A bigger, jazzier, more varied 


Canadian National Sportsmen’s 
Show than ever before. 

Place: Coliseum building of 
CNE grounds in Toronto. 

Dates: April 12 to 21. 

The 10-year-old springtime 
extravaganza will spice the ex- 
hibition of new products and 
equipment with a variety of 
contests, demonstrations of skill 
and miscellaneous hoop-la. 


Each year the show finds a 
bigger audience among hunters, 
fishermen, cottagers, boaters and 
sports car drivers, General Man- 
ager Loyal M. Kelly says. 

And for exhibitors, that 
means a bigger potential market 
for theit lines of leisure-time 
products. 

The show’s waiting list of 
would-be exhibitors underlines 
the trend. 

Here’s the 1959 
attractions: 


@ Canada’s largest boat and 
marine show, a display of for- 
eign and domestic sport and 
racing’ autos, wild life exhibit, 
travel, cottage and three dog 
shows. 
@ Several contests, including 
bowling arid dart competitions, 
trick ice skating, miniature boat 
racing, fly-casting. 
@ Twice-daily stage and water 
revue, 
@ Selection of “Outdoors Girl 
of Canada.” 

Last year, the show netted 
over $100,000 net profit in eight 
days of operation. 


lineup of 


Rates including gaso- 


10c a mile if you travel more 
than 100 miles a day. ‘ 

There is much to see 
A 


more than 11 days) plus about 
| in 


Czechoslovakia. land 
rounded by mountains there are 
lovely rolling plains criss-cross- 
ed by many rivers; most famous 
are Elbe, Danube, Vitava, Oder, 
Opava. 


The underground grottos of 
Macocho in Moravia and 
Demanovske Jeskyne in Slo- 
vakia’s Low Tatra mountains 
are among Europe’s most cele- 


brated and beautiful natural 
oddities. 


Prague, the 1,000-year-old 
capital is a treasure-chest of 
Roman, Gothic, Renaissance, 
Baroque and modern architec- 
ture. 


Through’ the city winds the 
Vitava river, spanned by an- 
cient bridges — one of them 
dating from the 14th century. 

Throughout the country there 
are about 600 ancient castles 
and mansions — all carefully 
maintained by the government. 
Many of the finest ones are now 
used as museums, picture gal- 
leries, libraries and archives. 

The sportsman finds much to 
do in Czechoslovakia. There’s 
winter skiing, summer hiking 
and climbing in the mountains. 

In larger centres, especially 
| Prague, there is an excellent 
selection of music, opera and 
ballet. Concert season in the 
capital culmini es each spring 
with the International Prague 
Musie Festival. World famous 


artists and orchestras perform 
in concert halls, cathedrals and 
lovely castle gardens. 

During the summer, major 


la [By Tourists 


sur- | 


‘Unexplored’ 


Northern’ Saskatchewan has 
barely scratched the surface of 
its potential tourist industry. 

Tourism has expanded in the 
past decade, but this has been 
largely due to Saskatchewan 


ince’s northern lakeland. 
Non - resident visitor counts 


should. 


These figures from the Prince 
Albert Chamber of Commerce 
| show: 


Tot. nat. pk. 
reg. .... 1958—134,105 1953—117,899 

VU. S. visi- 
C088 ..0. 4,208 4,473 

Hunting lic. 


sales .... 
Tot. angling 
lic, sales °57-58—107,000 '52-53— 68,000 

Non-resi- 
6,615 


dents ... ‘ 

Chamber officials say there is 
great potential right on Prince 
Albert’s doorstep. Within one 
day’s drive, they claim there 
are approximately three million 
people. 


*57-58—108,000 °52-53— 90,000 


7,144 
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Travel 
Briefs 


Swissair and Sports Credit 
Card Corp. (New York) offer 
credit card privileges for skiing 
in Europe. You can charge trans- 
portation, accommodation and 
meals, equipment purchases or 
rentals, lift tickets and ski les- 
sons with this card. 

7 a . 


Gab iRAneeeAN UTE TMBAUEAOLE LOnaee 


AANA TAONE TT NAAN Latte riserias 


A “skierized” car from Tilden 


residents holidaying in the prov- | Rent-A-Car Co. of Montreal has 


plug-in block heater, ski rack, 
heater and defroster, snow tires 
and chains. Close to the Lauren- 


have not been increasing as they | tians’ famed ski runs, Tilden’s 


Montreal fleet has 250 cars, Cost: 
$45 per week, plus 10c a mile. 
7 7 . 

Furness Lines will offer 17 
“Live Aboard” cruises from New 
York to Bermuda between June 
6 and Sept. 26. The seven-day 
holidays include two and a half 
days in Bermuda, during which 


time passengers «live aboard 
cruise ship, Queen of Bermuda. 
= * * 


Starting May 1, Icelandic Air- 
lines will offer weekly trans- 
Atlantic service to Luxembourg 
via Reykjavik and Glasglow, Ice- 
landic flights also serve Oslo, 
Bergen, Stavanger, Copenhagen, 


According to tourist surveys, |Gothenburg, Hamburg and Lon- 
a resident game bird hunter | don. 


spends dbout $96.63 per season, 
while a fisherman in the La 
Ronge area spends about $3.50 
per lb. of fish caught. 


Family vacation expenditures 


vary from about $15 to $25 a 
day. 


spas offer excellent cultural 
fare. The July International 
Film Festival at Carlsbad is a 
particularly popular event. 
Although there is no direct 
air service from North America, 
most European airlines offer 
frequent service to Prague from 
other continental capitals, Re- 
turn air fare from Toronto 


to Prague: $539.80 economy, 
$707.20 tourist, $937.90 first 
class. 


A typical three-week holiday 
including: visits to Russia, 
Czechoslovakia and Poland 
costs about $400 from U.K. 




















—at conditions that stand 
offers you: 


in an 





Participation 
CONFERENCE. 





other European capital 


OPPORTUNITIES for the 


i 
PHONE, WRITE OR CALL IN 


UNION TRAVEL SERVICE LTD. 
9A Queen St. E., Toronto 
EM. 3-3264 


*48 960 


RETURN 


NON-STOP 
BOTH WAYS 


You are cordially invited | 
to participate in the 


BUSINESSMEN’S TOUR 
TO ISRAEL AND EUROPE 


Leaving May 7 


COMBINING business with pleasure, this special tour 


@ LOW COST—26 days for $1,379.50—all inclusive. 
INTERNATIONAL BUSINESSS 


SIGHTSEEING—the best of everything. 


VISITS TO ROME, TEL- 
THE NEGEV, GALILEE, PARIS (or LONDON, or any 


MEETINGS with leaders of Israel's industry and com- 
merce and the Israel Government. 


your colleagues in Israel and Conference partici- 
pants from all over the world. 


SPECIAL ITINERARY FOR THE LADIES. 





out for their advantages— 


AVIV, JERUSALEM, HAIFA, 


). 


transaction of business with 


— FOR FREE INFORMATION 


DOMINION TRAVEL OFFICE 
55 Wellington St. W., Toronto 
EM. 6-6451 


AIR FRANCE 


- The world’s Largest Airline 


FOR FURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM. 4107 


hb & Beate eee 


Travel Plan Tours Ltd., Toron- 
to and Air France announce a 30- 


JUST 


Ke 





AND 
1 MINUTE 






REAL FLORIDA LIVING! 


The pleasures of Florida living are a lot closer than you reclize. 
And owning a choice waterfront homesite in new, fast-growing 
CAPE CORAL is easily within your reach! Toke | minute; invest 


AWAY... 


February 28, 1959 


BUREAU 


where to stay 


@ 4 stamp to get oll the exciting fects. .. 


@ CAPE CORAL challenges comparison! 
©@ CAPE CORAL invites inspection! 
CAPE CORAL, on Florida's beautiful 
Gulf Coast, is offered and 
sold on merit alone—for 
as little as $20 down 
and $20 per month! 


CAPE CORAL . 


ory” 
the book that has already brightened 








futures for thousands of families! 
lt’s yours for the asking 


ABSOLUTELY FREE 
Send no money, please! 
MEMBERS OF: 


Lee County and Fort Myers Chamber of Commerce 
Dade County Chamber of Commerce 
Florida State Chamber of Commerce 


| eeMAIL THIS COUPON TODAY!,. 
Gulf Guoranty Lond & Tile Co., Dept. Xe ~ 


1771 N. Tamiami Trail, Fort Myers, Florida 


Pleose rush my FREE copy of “The Cope Coral 
Story” in full color. 


SOI. ccicesestocnegtlticigiencensaseans 


Prov. 


City Zone 
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Where hearts 
are young 
and gay+e. 


harnrock isle 


HOTEL AND CABANA CLUB 


Banish tensions amid elegance and charm 
in the heart of fashionable Bal Harbour. 
Spacious, exotic Cabana Club... exquisite 
Colony Room with matchiess cuisine... 
dancing nightly to Society Orchestra in 
smart Polo Room... incomparable service? 
Florence and Kenneth Gifford, Owners 


Luxurious accommodations from $22 
Single or double occupancy, European Pian 
See your Travel Agent or write us today for reservations or colorful brochure 


Shamrock isie Hotel and Cabana Club 
Oceanfront, exclusive Bal Harbour section, Miami Beach 





day tour to Russia, departing , Moscow, Leningrad, Kiev, Odessa, 
New York June 29. Larry Hen-/| Yalta, Sochi, Gagra, Tbilisi, Mtsk- 
derson, well - known Canadian}|heta and. Karkov, All-inclusive 
newscaster and commentator will|cost $1,254, plus round-trip air 
be the conductor, Tour will visit | fare from home town to Moscow, 





NASSAU’S NEWEST BEACHFRONT HOTEL 


The new Nassau Beach Lodge offers the ultimate in easy, 
sophisticated living. Durt sun sunn swim 
in surf or pool, water ski, sightsee, enjoy all other summer 
sports, including golf at famed Nassau Golf Ciub. 
blue eveni visit the Cave Lounge for costtalig 
then dine and dance'in the luxurious Lamplighter Room, 
Day and night, 278 rooms and 22 suites, air-conditioned, 
with private balconies. At poolside is the Goombay Bar, 
with music by native artists. All this, plus the color and 
' charm of old Nassau, night and day. 





Contact your local Travel HOWARD JOURSONS 

Agent or: vated P. 

WOLFE ORGANIZA- 

TION, REPRESENTA- NASSATT 

a —a 

treet, ast, orento. 

Tel EMpire’ 3-2619' BSL ACE 

New York © Boston @ 

Chitago © Cleveland « ‘ 

Miami @ Philadelphio fim LOD SE 
NASSAU + BAHAMAS 





every detail 
pinpointed 
for your 











Our staff takes the whole 
load off your shoulders when yow 
choose the King Edward for 

your convention. The size of room — 
the equipment you'll need — the catering 
required ... everything down to the las? 
detail to make your convention the bes? 

you've ever held. 


Call any of these numbers for Sheraton service: f 


TORONTO EMpire 8-7474 

MONTREAL Victor 2-7777 
HAMILTON JAckson 7-5071 
NIAGARA FALLS Elgin 4-7441 
VANCOUVER MUtuc! 3-6413 


KING EDWARD © 
SHERATON HOTEL — 


Toronto, Ontario 
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ON THREE EXCHANGES WINTER NAVIGATION . 
hha. UCC CC 





























| TRAVEL ARRANGEMENTS : Watch for Wide-Open War - 
| | ea ae NS Seeking ; pert it 
j Cruises - Tours - Hotels If Sh T ] U ttled , 
HS [eee le ip Tangle Unse The resort of the North-West 
~“e on" a 8 Reinstatement Quebec City’s drive for winter navigation 
697 Bey Street EM. 6-9488 i , 
| has run up against the Canada-U, K. Heated outdoor pool and sun patios - World-famous Indoor sulphur 
| a Freight Conference... oauaaaeees Dancing nightly in the COPPER ROOM + Golf, tennis, 
riding « Miles of forest trails « Family-sized cottages in the hotel } 
HANNIBAL CROSSED THE After Sus ension MONTREAL (Staff) — In; A variety of statements have} grounds «+ Acres of lawns and Seeds Tone-up wor hae bac physio- ’ 
ALPS ON AN ELEPHANT | efforts to get more ships and concealed the exact nature of| _ therapy and Roman baths + Supervised activities for 
Bis! ticle | preery: ee ni oot eee ‘ seo : on . a wae scea ee drive aA Mae 
om eee e bicy is ‘ ; : | during winter months , Feb. s expected to be e sub-| or reservations see your Trav gent or write Max A. Nargil, 
ete ae ine ialeeaan soto niet unditiniteneren. 21), Quebec City almost cer- ject of future negotiation among General Manager, The Harrison Hot Springs Hotel, Harrison Hot Springs, B.C. 
Only a few bookings left 1959. \'‘Srm of Savard & Hart thi | tee f Vaéiehe @ a&H |tainly is going to have to un-|shippers, Quebec Cit and con- 
9 WEEK STUDENT TRIP [ment by Canada’s three major | shares of Guild Films Co. for. ada-U.K, Freight Conference. In any event, a number of HARRISON HOT SPRINGS 
, | stock exchanges. as collateral. It's known that the | tirst|@uppers Who might Beve had Toll free telephone number: LAkeview 6-6311 
Through Great Capitals. 3 week bi: || Phe firm, which has a string] The remaining $200,000 let-|°Ce#"-E0ing vessel (the Helga|cargo for the Helga Dan felt . seat ei tec 
Black Forest. $1,275 Montreal—Mont- || of 20 offices ranging from (Gien- | ters of credit have not been ex- | Dan) to sail to Quebec City) unable to use the, vessel because 
— eva, Switzerland, te Miami,/ ercised but could be until May | Seeking cargo had difficulty | they had agreements to ship via) 
GIR®. Florida, has been suspended by |3, when they lapse, FP under- | getting shipments because of the/ conference ships. ’ 
the Montreal, Canadian and To- | stands. : | presence of agreements between) Canadian British Aluminium, 
oa ee ronto stock exchanges and the} At midweek, Scranton Corp. or and the freight con-| which put aluminum aboard the 
.O. Box , Avrora, Ont. : ; epee | a : re erence. Helga Dan at Baie Comeau, als 
der “Tile careneenie canons | rn ee eee ee re tr ete muceet| = | hee 8 contract ith the oonfer= 
———$—$$_$___—— — |sons for the suspensions have | at $2.50-$2.75. credit arranged with Canadian | ©"°°: 
SASHATCHEWAN MINES | been given. In a statement made follow-/| banks...” | But, it’s understood, the con- 
eagee MON, . Halen eine | The Securities & Exchange | ing his testimony in New York,| Stating that these transactions |ference was unwilling to send 
katchewah’s mineral production Commission in the U.S. has| Savard said: | were “legal, ethical and busi-/ vessels to Baie Comeau in Feb- 
in the fiscal year 1957-58: $172,- | taken no action against the “Let me state unequivocably | nesslike” Savard said his firm|/ruary, apparently regarding 
968,740, That’s an increase of $50| firm’s New York and Miami of- | that Savard & Hart is free of| took every reasonable precau- | that month as not being a period | 
million over the figure for the | fices. |any involvement in the affairs | tion to protect itself. of open navigation, i 
1956-57 fiscal year. Clay, clay| J. Ernest Savard, sole owner| of F. L. Jacobs Co., or any of| He said Savard & Hart “is.as| It appears that CBA, under! Of course if the conference; Shippers, in return, agree to{and impatient — interests be- 
products and salt were the not-| of Savard & Hart, has been sus-| its officers except for two quite| solvent as ever.” In order to| these circumstances, did not feel|becomes willing to send ships|ship via conference vessels. |hind extension of all-year ship- 
able items to show increases. | pended for 60 days by the two| ordinary transactions of the type’ reassure the public further, he obligated to ship via conference|to Quebec City in winter the! It’s obviously possible that | ping to Baie Comeau and Que- 
_ | Montreal exchanges. They have | the firm is accustomed to handle| was “personally replenishing | vessel. problem disappears, |such agreements could slow de-| bec City. 
ordered the cause of suspension|in the course of its everyday our (Savard & Hart’s) treasury| Thus it’s now a matter of con-| The conference is an organ-| velopment of Baie Comeau and| Observers feel the situation 
to be removed within the 60-| business. | by a sum large enough to offset |jecture in shipping circles ization designed to offer reliable | Quebec City as winter ports (al-|has the elements for a pub- 
day period. |ercised which resulted in a call | the possible $400,000 loss to the | whether CBA’s experience offers| shipping service, both in terms| though there are non-conference | licity-starred battle — unless a 
The Ontario Securities Com-| for a customer’s account , . , the | firm, a loss incidentally that is|a solution for winter shipments/of arrivals and departures and/ships and shippers). | ee is reached by negotia- 
mission and the Investment| other had to do with letters of | purely conjectural.” from Quebec City by others. rates. | But there are very strong —' tion among parties concerned, 





Dealers’ Association of Canada | : . 
have suspended the firm’s in- 
vestment dealer affiliate as well. 
The IDAC’s suspension was 
made under its bylaw No, 8 
which deals with discipline, for- 
feiture and suspension of mem- 
bership. 
“Ite good to be The Quebec Securities Com- 
on & well-run ship" mission has not suspended the 
completely relaxed, dealer affiliate. 
enjoying the spacious- | Actions of the various Cana- 


ness, good food, ample . ag i : 
menue, immaculate | dian authorities coincided with 


cleantinees and friend- Savard’s appearance as a wit- 
ly, hospitable Holland- ness for the prosecution in a 
America service. | New York court action brought 
$ 80 easy by the U.S. Securities Commis- 
‘sail from sion against Alexander Guterma 


CANADA (FP, Feb. 21) and F. L, Jacobs 
to , 





Southampton | Co. 
Le Hevre, Rotterdam. — | There, Savard has testified 





From that following conversations 
MONTREA with Guterma he negotiated/let- 
. ters of credit totaling $400,000 

Maasdam May 15 with three Canadian banks for 
Ryndam june 28 Chatham Corp,, a U.S. com- 


Havre ANTWERP pany: 
Tene —s ..According to Savard, the let- 


~h ters of credit were protected by 

Seba }.20,000 shares of Scranton Corp. 
N Ww YORK stock (trading at $15 to $16 at 
1 ENGLAND the time) as well as a resolution 
HOLLAND. i‘ by the board of directors of 


F. L. Jacobs indemnifying Sav- 
WIEUW AMSTERDAM | ard & Hart against any loss. 
Mar. 25, Apr. 24 Scranton Corp. is a partially 


TENDAM owned Jacobs subsidiary. 
STA Apr. 28, May 28 EP understands that $200,000 


RYNDAM Mar. 8, Apr. 8 of the letters of credit were ex- 
MAASDAM Apr. 14, June 11 | ercised. This resulted in a call 


upon Savard & Hart for $200,- 
NOORDAM Mar. 7, Apr. 4 000 by the banks involved. 


WESTERDAM Mar. 21, Apr. 18 Savard & Hart received 


(Waiting list on some sailings.) 10,000 shares of Scranton or- 
iginally put up as protection. 


youn TRAVEL AOS Wins Top Award 
'For Research 


‘In Pulp, Paper 
MONTREAL (Staff) — A native 
| of Nova Scotia and top executive 
|in the Bowaters organization has 
| won the gold medal of the U.S. 
Technical Association of the Pulp 
and Paper Industry. 
199 Bay 0, Yovente He is K. O. Elderkin, president 
EMpire 3-8221 of Bowaters Engineering and De- 
velopment Inc., a subsidiary of 


“thrift” Bowater Corp. of North America, 
Tee way to ROTTERDAM Montreal. Elderkin’ now lives in 


GROOTE BEER—JUNE 2 Athens, Tennessee. 
from MONTREAL The gold medal is regarded as 
A modern Netherlands Government vessel the industry’s highest award. 
High standards of Dutch seamanship, . Elderkin has made major con- 
Cleanliness and traditional friendliness. tributions to technical progress in 
pulp and paper, being especially 
well known for work in paper 
mill engineering. 































GROWING YOUNG 
TOGETHER 


On this 50th Anniversary of powered flight in Can- nomic life and international strength of both Canada 
ada, it is interesting to recall that our two countries and the United States. 
have been working together in aviation even longer. Douglas is proud to have played a part in this 
The Aerial Experiment Association, which the mutual growth, in both commercial and military 
noted inventor of the telephone, Dr. Alexander _ projects. Douglas airliners from the DC-3 to the 
Graham Bell, orgatiized in 1907, started operations | DC-7 have served Canadians for 25 years, and soon 
at Dr. Bell’s home in Baddeck, Nova Scotia. It the DC-8 jetliner will join them. RCAF personnel 
included Canadians and Americans,.The “Silver have flown hundreds of Douglas military aircraft 
Dart,” one of the association’s finest achievements, and worked side by side with Douglas peoplein many 














The sun smiles on honeymooners everywhere, but 
particularly so at the Elbow Beach in Bermuda. 


from $200 per couple per week 


(effective Nov. 1st to March 15th) 


*The most intriguing honeymoon rate 
(this side of fiction) includes spa- 
cious double room with bath; 
breakfast and dinner; ALL 
TIPS; Bermuda Passion 
Flower for the. Bride; 
complete Cham- 
pagne Dinner; en- 
tertainment; 
perfect loca- 
tion...near 
















































completed more than 200 flights, including the first defense projects. . 
powered flight in Canada on February 23, 1909. Douglas congratulates the Royal Canadian Air 


In the intervening years, aviation has been steadily Force on its 35th Anniversary, the RCAF Associa- 
growing as an industry... becoming more vigorous, tion on its 10th Anniversary and all of Canadian 
opening up greater opportunities, improving theeco- aviation on 50 magnificent years of powered flight. 


Bermuda's ONLY Oceanside Hotel 
€. R. HETLAND, General Manager 


See Your Travel Agent or ROBERT F. WARNER, Inc. 
80 Richmond Street West » EMpire 3-2693 



















































es ANNOUNCEMENT 


H. S. SUTHERLAND 


i 
The election of Hugh $. Sutherland as 
president of B.A.-Shawinigan Limited has 
been announced. Dr. Sutherland is presi- 
dent of Shawinigan Chemicals Limited, | 
joint owner with The British American Oil | 
Company Limited of B.A.-Shawinigan. 
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NATIONAL 
PAPER GOODS 


eT ne 4° 
HAMILTON, ONTARIO 


Halifax © Montreal © Toronto 
Winnipeg @ Vancouver 








ANNOUNCEMENT 


ELECTED TREASURER 






J. H. BURTCH 
Mr. Daniel Peterkin, Jr., President of the 
Morton Salt Company, has announced 
that James H. Burtch has been elected 
to the office of Treasurer of the Company. 

Mr, Burtch, a native Canadian, has 
spent much of his life in Canada's salt 
industry. He has served as Secretary- 
Treasurer of the Canadian Salt Company 
until he was transferred to Chicago as 
Assistant to the President of Morton Salt 
Company. 


Mr. Burtch is also an officer and di- | 


rector of The Canadian Salt Company and 
of West India Chemicals, Ltd., both af- 
filiates of the Morton Salt Company. In 
his new position Mr. Burtch succeeds Mr. 
Garfield King who continues as a Vice 
President of the Company. 


185% 


INCREASE IN 


VALUE 


OF INVESTMENT OVER 


9 YEARS 


$10,000 invested Jan. 1950 in 
CORPORATE INVESTORS 


with re-invested dividends was 
worth $28,544 in Jan. 1959! 


Corporate Investors dividends 
have been paid continuously 
since 1933! 


To learn more about Canada's 
most consistently profitable 
form of investment, mail this 


oe to investment 
dealer or broker. 


*BRBSRRRRERE REE EE REE EE 








Please supply me with further 
detcils of Corporete 
Sevings Plans, 


Investors 


NEMO .cccccccscscccccesces 


Address 


COCR ee eee eee eeeee 


Seeeeee eee eeuaau 
SSP eeeeeeeeeannaaa 


Take the first step toward your 
future security today. 
, 





INVESTORS 


A Mutua! Fund—for Family Protection 
HEAD OFFICE 
1106 C.P.R. Building — Toronto — Canada 





FLYING BARN ROOF | 


Beryllium is one). 
, | 
had begun, that delivery of the| ‘Tee Cinaiiien Mees t-ecs0ri- 
first plane was expected this} 


ciieciiia! Gia Ciaitteen ooders See | ated with Custer-Frazer Corp., 
the first 100 aircraft had been |", Seta, a ee “a - 
received from the U. S eee See 3 
iatead, i heibtad Willard R Frazer, one-time president of 
Custer-who designed the craft Kelson, Peiebr Come and the 
has been trying to interest the 2 
world in the plane for over 25 The aap ecg announcements 
yours |through its publicity represen- 
Last autumn Custer traveled | ‘*0ves deorcomence woiaik iaiia 
to Montreal to deliver his sales Citar “Chieeael in weal 
pitch to the press and other S . = 
take over 75% of the facilities 


interested parties. |of Noorduyn Norseman Aircraft 
With extensive subcontract- | Ltd 


ing, production was to begin) : : . 
early in 1959, reaching a peak| The statement said that, with 


of 500 airframes a year it was | Cxrensive subcontracting, pro- 
Seslared , : “| duction was to begin early in 

Two thirds of these were to be | aemdan toate a peek of 500. eir- 
shipped to the U, S. to be fitted When Noordtiyn was queried 


with oes and instruments, about this by FP, Austin Latre- 
the remaining third would be , ‘ 5 
mouille, vice-president and 


completed in Canada and sold general manager, said: 


here. 

‘ ; | “We were approached last 
Cc sera $B ees th, | September by William Spence 
ee ven $ president of Custer Channel 


announcement that this produc- | <,,. 7 
: ; Wing (Canada) Ltd. He said he 
tion coule be handled by 500). ted to take over our facili- 


employees. |ties to produce the new plane. 
Performance curve charts and “Of delighted 
technical detail were not then ee er ree fe 
| at the prospect of any new busi- 


Pree asa of the day 45|2eSs The next thing we knew 


years ago when he took shelter | was the announcement to the 


in a barn on a Mid-West U. Sue linking. our name with 


farm, A tornado whisked off| “We are doing nothing about 


Fe ie pian? tied “hea producing the plane and no tool- 
ing up has begun here.” 


there,” he told the group, “just | Work has begun at Leader 


how did the Lord lift.a great Products. The company owner 


barn roof right into the sky? 4 ‘ 
; ~* |and president Maurice Charle- 
I thought about it for years. bois tolu FP: 


Then one day I recognized that “We have starteieuel-aaile 


wind racing along at speed cre- ‘ , 
: lon tooling up, Everything was 
ny Pia I started work |delayed for about four months 
ic |by the change in engines. Now 
“My solution = the first step office space th sigan hired for 
forward oy basic re design | a-aughtsmen and engineers to 

since the Wright brothers 1 | begin work on the blueprints. 

vented the airfoil, : he said. | “But until the Department of 
Custer 7 design 1S_@ SCOOP | Transport licenses the plane we 
|shaped wing with an engine |ean’t possibly know which de- 
{mounted inside the scoop, its | igns to go ahead with. So far 
| Propeller facing b ackwar d. | we have received some $8,000 
When the engine is run up, air from Custer and have kept two 

is drawn through the scoop, or three péople working 
sede agen Seek been | “The tooling work is not going 
Cus ~ ~. | ahead. until Custer establishes a 
uster says the aircraft indus- | promised $1,250,000 ietter of 


| ty is reactionary. Their Tevars |credit. We cannot risk it with- 
is to ask three questions: lout that.” 


© With the lift supplied by the Could tooling up be.complet- 


engines, the plane only needs| ated 
an actual forward speed of 11 Kew ee — ae re 
out by this summer? 


j j ives 7 
|mph to take off. This gives re-| Charlebois doubts it, pointing 














|markably good short field per- | : 
| formance. out that nine months have so far 


But failure of one or both| ee a 
engines during take-off or land- | 
ing, would, they claim, drop the 
relative airspeed over the wing 


| Raw Water 
‘ ‘The “aasdie elke ieee ea | Big Industry 





actual airspeed — particularly | 

the ailerons on the wings outside | 

the wash of the propellers. For Canada 9 
e 








ANNOUNCEMENT Creation of an artificial lake 


SICKS' BREWERIES LIMITED | "¢@r Milton, Ont., to serve as a 
APPOINTMENT 


|source of raw water for Trafal- 
gar and Toronto’ townships, 
Brampton, Burlington, George- 
town and other communities has 
been suggested. 

George Finley, Trafalgar in- 
dustrial commissioner, told the 
Oakville-Trafalgar real estate 
board this week that pumping 
raw water could become an-| 
other major industry for On- 
tario. 
He suggested a 72-in. intake | 
at Bronte on Lake Ontario and 
a 24-in. pipeline running some 
15 or 20 miles to a point near 
Milton to establish a 20-acre 
lake averaging 20 ft. in depth. 

Total cost, he said, would be | 
about $4 million. 

Examination by U. S. hydro- | 
| technical engineers, plus advice | 

W. L. SHORTREED jfrom a Canadian investment 
Mr. N. A. MacPhee, President of Sicks'| firm, he said, indicate that a 200) 
Breweries Limited, has announced the ap-| million-gal. reservoir could be 


pointment by the Board of Directors of | made about 10 or 15 mi a 
Mr. W. L. Shortreed as General Manager les in 


of the Company, effective Jan. 1, 1959. 
Mr. Shortreed received his early edu-| at a cost of less than 5c per 1,000 
cation in the United States and his col-| gallons. 


lege education at Duke University and Similar projects coul s 
the University of Teronto. He graduated) . d t P yt 3 es d be car 
from Osgoode Hall and, following five| Tied out on Lake Erie to serve 


years’ overseas service with the Conadian| the London - St. Thomas area 
Army, was called to the bor in Onterio| and other communities. 
in 1947, Ss nies ‘ 
uch riv - - 
After practising low in Toronto, Mr.|. ind rs 2 tase is 
Shortreed joined © large Canadian brew- ing in ustry woul not compete 
ery which he served in various senior} With existing public ownership 
executive positions. During this period he} water purification and distribut- 
became a graduate of the Advanced Man-| ; \ 
ing sys Ss - 
agement Progrom of Horvard University. t 8 sg but merely en 
Mr. Shortreed is now a resident of | © that municipally owned 
systems would have a guaren- 
teed supply of raw water. 





Calgary. 
eee NRT EN Sew np 





land and 250 ft. above lake level | 





Canadian Auto Production | 


Source: Canadian Avtomobile Chamber of Commerce. 
elapsed since the project was,Leader Products. ' 
launched and work is still being 
carried out on sample tools. 

Custer’s Canadian president,|was concerned with mining. 
William G. Spence, at present} He is 
makes his 





a 
9 Week Same Year Yeor % 
hin i Ending Week To Date ToDate Change 
| CARS Feb. 21 1958 1959 1958 To Date 
| General Motors: ? 
ae We Aes 253 318 2,533 2,654 
ae eee 2,049 1,776 15,716 13,267 
| Oldsmobile ............ 464 341 3,396 2,353 
0 us er ane e | FUE aks Ui ars cence 1,387 1,150 9,879 8,426 
4,153 3,585 31,524 28,700 +18 
Ford: 
° se ss OHMS SS oo abe ein alaas Gaat 97 29 604 228 
Conflicting reports on progress of ss contin Meaeeh os 1,120 1,457 7,222 7,646 
‘ | RE. ao 5c0 ences Gan 205 149 1,442 897 
new Custer channel-wing plane aks | (ERROR pac ccedetecuens 562 449 4,130 3,118 | 
PAGROIER ceccccccccweds 183 1,171 has 
| oe ee oa Tr | 
By CLIVE BAXTER ; Custer says all these problems | 2,167 2,084 14,569 11,889 422 
Montreal (Staff) — Aviation | have been licked and that three | Chrysler: 
circles here are taking increas-|full-scate models have been| os eg sereecce¥ecoee ae ae aa 
ing interest in the fortunes of | flown some 2,000 test hours. SOM crvdccucdviiens<: 0 258 2,888 3,861 
the new type Custer channel-| Third question the airmen ask AM aiice ot i neis 410 244 2,106 = 3,883 
wing aircraft and the much-| js: “How can he make 500 air-| Sean “ae ore aoe 
+ i i “1d i Po : 1,227 551 6,272 8,435 —26 
publicized plans to build it here. | frames a year with 500 eMm-| sideboker-Packard: - 
Twice recently announce-| pjoyees?” Studeboker ..........4. 212 te 1,262 345 +266 
ments of company plans were The firm’ proclaiming these | TORE ORME: Nincavce cs 7,759 6,220 53,627 47,369 +13 
Cc dian news-|,. : | TRUCKS 
so ae ae a haa * big plans is Custer Channel | General Motors ........ 713 534 5,377 3,982 
apes Sarees eee Wing (Canada) Ltd, with presi-|, Ford .........eeeeees 309 334 2,051 1,974 Delchoye, 
publicized plans to build it here ‘dent William Spence previously Chrysler ...... Redeen be 150 138 836 947 Mr. H. 
(FP, Nov. 8, 1958). nah fei nie: connection ~with International .....¢..0+6+ 231- 244 963 1,462 
Both stated that tooling up| ~-°™™ ae ct Gkiek  dtoueboe Total trucks ......+. 1,403, 1,250 9,227 8365 +10 
e mi 
for production of the aircraft | ne develop Total cars, trucks .......... 9,162 7,470 62,854 55,734 +13 





headquarters at|about his company’s future, | 











H. H. BLAKEMAN, F.S.A. 


The Empire Life Insurance Company announces the 
appointments of H. H. Blakeman, F.S.A., as Vice- 
President and Managing Director; N. D. McDonald, 
M.B.E., F.LM1., as Agency Vice-President; and J. Ss. 


Empire Life in 1936 as Actuary, was appointed General 
Manager in 1947 and was elected a Director in 1948. 


He estimates that without 

Spence himself learned to fly | engines or instruments, the air- 
|about five years ago when he|craft can be built here for $12,- 
| 000 each and that 500 men can 
cheerfully optimistic | produce 500 machines a year. 
About the cost of the opera- 
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re ANN OUNCE M EN] nS 


EMPIRE LIFE EXECUTIVE APPOINTMENTS 


N. D. McDONALD, M.8.E., F.L.M.1. 
Agency Vice-President 


4. $. DELAHAYE, M.D. 
Vice-President and 
Medical Officer 


Vice-President and 
Managing Director 


Mr. N. D. McDonald joined The Empire Life in 1930 
ond his entire business career has been with the com- 
pany. He hos served as Assistant General Maneger 
and Superintendent of Agencies since 1954. 


Dr. J. S. Delahaye became associated with The 
Empire Life in 1936 and has served as Medical Referee 
since that date. 


M.D. as Vice-President and Medical Officer. 
H. Blokeman became associated with The 





tion, Spence points out that|costs—‘“not just labor, we are 

financing is being carried out | more efficient up here.” 

in the U. S. and no Canadian| The sale of the first 100 air- 

participation is being invited. craft, he declares, has been 
Canada, he argues, was select- | made to Custer-Frazer Corp,— 

ed because of lower production! Custer’s own sales organization, 








E. Burns Whale, Director, The Noxzema Chemical Company of Canada Limited 


“Moore forms helped cut 


our invoicing time 60%” 
« 


CONTROL HELPS NOXZEMA SHIP AND INVOICE THE SAME DAY AN ORDER COMES IN 


Faster shipments to Noxzema dealers became a fact with 
the adoption of a new order-invoicing system. A key fea- 
ture is the billing operation, which is now almost entirely 
automatic. This has speeded procedures down the line, 
and assured freedom from error with a degree of control 
never before realised. Now the manufacturer can ship 
the product and also mail an invoice on the same day 
an order is received. 


The heart of the system is automatic typing of informa- 
tion on invoices, from punched cards. A few new facts 
are added manually. An IBM Cardatype Accounting 


Build control with 


Machine runs off the invoices. The invoice is a Moore 
Continuous Form with 9 parts, enough copies for every 
office need. It is the company’s control in print. 


This kind of Automated Data Processing can solve sys- 
tem problems for a large company or a small one. It does 
not have to be costly. For information on how this might 
benefit your business, write the Moore office nearest you. 


Moore Business Forms Ltp.* 856 St. James St. West, MonTREAL— 
7 Goddard Avenue, TORONTO 15—711 Erin Street, WINNIPEG—296- 
12th Ave. East, VANCOUVER—Over 300 offices and fac- 
tories throughout Canada, U.S., Merico, Caribbean and 


Central America. 


*Division of Moore Corporation, Limites 


MOORE BUSINESS FORMS 








See 


_—~_ssc a 
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Seaway Costs Jumped 


“NEW™ OR RADICALLY CHANGED SEAWAY PROJECTS 


Project 


Turning basins — two in Loprairie basin pool, 
one of Montreal 

Enlarging channel — Caughnawaga to Cote 
Ste. Catherine 

High-level Mercier bridge rather than planned 
lift span 

Additional lift bridge ot St. Lambert lock ... 
Two railway bridges rather than one .. 
Cote Ste. Catherine wharf 

larger municipal works 

Provision for future “‘twinning™ of Lombert 
ond Cote Ste. Catherine locks .. 


$36 Million Claims ee 


On Seaway ‘Normal’ 


“No one would be more surprised than 
the contractors if all claims were paid in 


full * e 7 


By LESLIE WILSON “No one would be more sur- 
OTTAWA (Staff) — Neither | prised than the contractors if | 
the government nor the con-| all claims were paid in full.” seu 
struction. industry in general Of the claims, six, totaling | Sovlenges 
think there is anything abnor-/| $8.6°million, have already been 
mal or irregular about $36.3) dealt with for less than 10% of | 
million worth. of claims made/| face value—$768,000. 
by contractors who did $250 But there is no indication in 
million work on the St. Law-/ this that a similarly low pro- 
rence Seaway. | portion of the other claims will 
Their view: | be-allowed. 
“In “big contracts, it’s quite}; And claims for additional 
normal to have big claims. work made necessary by un- 
“The. contractor naturally} foteseeable circumstances are| 
tries to make as much from ajonly a small part of the reason 
contract as he can, and often he} why the estimated over-all 
can do so by a claim. Canadian Seaway expenditure | Welland 


—_———————___——= | moved from $205.5 million in | Se*ere!ly 
Welland Canal 


1955 to $329 million today. 
Big Expense 


Helter Skelter Investing 
vs. Planned Portfolio 


Section Decision 


lochine 
Spring 1955 


FRASER 
DEACON 


cL. u. 


Estate Plenning a 
Business Insurance © Estcte Taxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 8-7432 


Summer 1955. 


Investors seem to divide into two categories. 

The first and largest group gradually acquire a collection of 
stocks, bonds and other investments in a haphazard and un- 
related manner. They are oftén over-specialized in certain 
industries, and entirely ignore others which may have better 
long-term prospects. 

Those in the second group seek to achieve a balance in their 
investment policy between the ultra conservative and the 
overly speculative. They aim for the safety. of intelligence 
diversification and a good over-all income. Such a policy 
provides a bonus of better-than-average chances for healthy 
appreciation. 

If you are intending to enter the second category some day, the 
time to do it is mow. Our Research Departreat will.provide 
an up-to-the-minute and impartiai analysis of your holdings, 
with suggestions for changes and future action. Thousands of 
investors in every part of Canada have received this service 
from time to time to keep abreast of the changing financial 
climate. Your inquiry is invigéd. 


Early 1956 
1955 
1956 
1955 

Various dates 


1956 


Four-lane highway tunnel 
rather than lift bridge’. . 
Snubbing wharf — temporary berthage moor- 
ing ... 


at Beavharnois 


Early 1956 


1956 





Dredging and channel improvements north 
and south of Cornwall Island (result of new 
S, DHE Tc occc den ccvaccedduc 
Cornwall —- south channel bridge ....++++ 
Cornwall — north channel bridge 

Contribution ‘to power entities for channel 
enlargement (U. S.-Canada talks) 

Provision for future “twinning™ Iroquois lock 


| International 
Ropids 

1956 

1955 

1956 


1956 
1956 





Thousand Channel dredging 


Islands 


1956 





Deepening to new specifications 
Increased expenditure for land expropriation 


Autumn 1955 
4.7 


104.5 Member 


The Investment Dealers’ 


Gairdner & Gompany Limited 


320 Bay Street, Toronto 
EMpire 6-6833 
Quebec 


London 
New York 


Association of Canada 


borings indicated that the bed 
Was composed only of loose 
gravel. 

But when the contractor got 
down to work, he found patches 
of rock at several places be- 
tween borings. 

As the Seaway contracts are 
framed, this may be “just his 
tough luck.” But he will prob- 
| ably submit a claim and, in 
| some cases, receive payment. 

A small proportion of the ad- 
ditional claims are for “extras” 
—additional work requested by 
the Seaway authorities. 


The other claims fall into one 
or other of these categories: 
> Claims because of rising wage 
levels, 
> Claims because rock, etc., 
didn’t show up in test surveys. 
> Claims because quantities 
were greater than estimated in 
tender documents. 
|» Claims because of additional 


All Major Canadian 


Stock Exchanges 


Kingston 
Kitchener 
Ottawa 


Vancouver 
Winnipeg 


Calgary 
Edmonton 
Halifax 


Montreal - 
Hamilton 


‘ . ; tors -are attending a week of 
Record 2,500 Attend Meeting classes at the University of 
Exploration activity in Cana- pouring into Toronto for the | Toronto. 
| costs of winter work. |dian mining has temporarily | joint annual meeting and con-| And the convention will ex- 
The claims are being proc-|Slowed to a crawl. jvention from March 1 to 4. | plore subjects ranging from 
essed by a group of Seaway en- The reason: It’s a combination back-to- | Canada’s part in the develop- 
| gineers. Their recommendations} Prospectors and developers, |school movement and celebra- | ment of atomic energy to how 
| will be acted on by the Treasury | geologists and mineralogists —| tion for the mining industry. |to plan and carry out an ex- 
Board. ‘a record 2,500 of them — are As a curtain-raiser, prospec-' ploration program, 


@ Provision for claims. 


Export A 


FILTER TIP 
CIGARETTES 





Of the $123.5 million differ- 
ence between the two estimates, 
$104.5 million (see table) is the 
result of new Seaway projects 
.. | and changes in design or speci- 
Piao. — eee fications, in some cases as the 
Seaway expenditure is for the result of new negotiations with 
Welland Canal deepening. | the 'U. S. aes 
Reason: Specifications were| Some $19 million is the result 
changed radically in 1955. | °F: 
The original Welland estimate 
was made in 1926 — $1.1 mil-| @ Rising labor costs. 
lion tg ae was In-| The basic reason for the $36.3 
cheatin. Pact ce Cauaia ee | million in claims is that bidding 
: vr .. | for Seaway contracts was keen; 
ae Joint Commis- and in some cases test borings 
cle |and surveys were scanty. 
By 1954, this figure had been | 7 3 os 
revised upward to $1.3 million. Contracts drawn up were of 





ANNOUNCEMENT 


ROBERTSON-IRWIN 
APPOINTMENT 


H. E. SEELY, P.Eng. 

J. G. Green, General Sales Manager, 
Robertson-Irwin Limited, has announced 
the appointment of Hugh E. Seely, P.Eng., 
@s Manager, Toronto District Sales. 

A Civil Engineering graduate of the 
University of New Brunswick, Mr. Seely 
has had many years’ experience in sales 
engineering and administration with this 
company. He will be responsible for the 
sale of their Metal Building Products to 
industrial and commercial construction in 
Central and Northern Ontario, as well as 
Metropolitan Toronto. 


The original estimate applied 
to a 27-ft. channel and a 200-ft. 
width. 

In 1955, rock was discovered 
along a seven-mile length of the 
Welland bed, and it was decided 
to deepen the channel to 29 ft. 
and widen it to 300 ft. because 
of new estimates about the sizes 
of ships which would be using 
the canal. 

This change in specifications 
brought the figure to the present 
$23.6 million. 


Company 


Public Utilities 


BELL TELEPHONE CO. OF 

CANADA, Montreal, net profit of 
$38,899.89. for 1958 was 7.9% higher 
than 1957's $36,037,169. 
«Total. revenues rose 8.5%, local 
Sivice Fevenue 8.7%, and long dis- 
tance revenue 6.8%, President T. W. 
Eadie, reports. Other operating rev- 
enues, primarily from directory ad- 
vertising, increased by 17.2%. 

Operating. expenses were up 8.6%, 
due chiefly to higher wage rates, 
the president says. 

Number of telephones increased 
by 185,465 to 3,140,349 at year-end, 
and number of long-distance calls 
was 8.3% higher than in 1957. 


New equipment and operating) 


methods were introduced, and a 
large number of administrative pro- 


= eedures simplified: Company had 


FOR 
HARD-TO- 
SERVICE 
LOCATIONS 
and 
Ast ote oh anls 
lamp 
replacement 


costs are 


excessive 


A 
EZ 
c/ 


Westinghouse 


EXTENDED SERVICE LAMPS GIVE 
TWO-AND-ONE-HALF TIMES NORMAL LAMP LIFE 


In every industrial and commercial 
establishment there are hard-to-get- 
at fixtures where the labour cost for 
replacing burned out lamps is well 
above average. Here, Westinghouse 
Extended Service lamps, which have 
a rated life of 2500 hours, can cut 
replacement labour costs by 50°% 
ormore. 

Remember that any increase in 
lite is made at the sacrifice of lighting 
efficiency. Westinghouse Extended 
Service Lamps are recommended 
for hard-to-service locations where 
lower lamp efficiency is acceptable. 
Standard Westinghouse incandes- 


cent lamps are best for general 
lighting where maximum efficiency 
is required and replacement costs 
are normal. 

Westinghouse Extended Service 
lamps are ideal for a Group Re- 
placement programme. If you aren't 
familiar with Westinghouse Group 
Replacement—a really remarkable 
cost-saver—write to us for full 
information. 


SEND FOR THIS FREE BOOK TO HELP YOU PICK THE BEST 
LAMP FOR EVERY APPLICATION 


The Extended Service lomp is just one exemple of how savings con 
be effected by using the right lomp in the right ploce. This book fells 


you whot to use. Write for your copy todey. 


You can be SURE... Hit's 


—=S 


Westinghouse 


FOR FLUORESCENT AND EVERY 
TYPE OF INDUSTRIAL LAMP 


CANADIAN WESTINGHOUSE GO. LTD.—LAMP DIVISION THREE RIVERS, P.O. 


types used throughout the gov- 
ernment. All available test bor- 
ing results were shown to con- 
tractors bidding. 

The contracts required con- 
tractors to take responsibility if 
available test borings didn’t 
give, complete information. 

The simplest claim for more 
money is of this type: 

A contract may have been 
called for an excavation of a 


| portion of river bed. 


All available soil samples and 


Report 


39,321 employees at Dec. 31, 1958, 
a drop of 2,042 from 1957 year-end. 

Capital expenditures totaled $183 
million. New equipment buildings 
were opened or existing buildings 
extended in 119 different com- 
munities. 

Coast - to-coast radio rélay net- 
work, which was built by membetfs 
of Trans-Canada Telephone System, 
was opened July 1. Network car- 
ries both long distance telephone 
calls and television programs. 

Company has begun building 
microwave chains from Montreal to 
North Bay, and from Toronto to 
London and Windsor. A link be- 
tween Montreal and New York has 
gone into operation. 

Direct distance dialing went into 
effect in Toronto last May, and was 
later extended to Guelph and 
Windsor. 

Mobile telephone service was 
made available to Fort William and 
Port Arthur, and distribution facili- 
ties were provided for a number of 
community television projects. 

Average cost of physical plant 
behind each telephone amounted to 
$439 at year-end. 

Financing in 1958 included a $50 
million 4%% bond issue sold in 
U.S., $30 million 44%% debentures 
payable in Canadian funds, and 
$6,749,187 realized on sale of shares 
under employees’ stock plan. By 
year-end arrangements had been 
made to sell $30 million 5%% bonds 
maturing July 2, 1980. 

New rates, which went into effect 
Dec. 1, are expected to improve 
1959 net income by some $8 million. 


INCOME ACCOUNT 
Years Ended Dee. 341: 1958 1957 


$ $ 
Oper. rev. ..... . 329,945,271 303,390,640 
Net earnings .. + 139,175,466 126,650,784 
Less: Deprec. »” 55,753,618 48,953,620 
All interest* ..... 15,196,385 13,543,129 
Amort, bds. disc. 4 208,174 245,866 
Inc, taxes 29,118,000 $27,871,000 
Net profit 38,899,289 36,087,169 
Less: Divds. ...... - °36,180,429 33,480,970 
Surplus for year ... ,118,860 2,556,199 
*Including $30,086 in 1957, discount U. S. 


exchange. 

tIncluding $12,852,000 in 1957, being 
amount reduction in taxes payable for 
the year due to depreciation deducted be- 
ing in excess of that included in operating 
expenses. 
Times All Interest Earned: 

Before deprec. ... 9.16 9.35 

After deprec. .... 5.49 5.74 
Earnings per Share* and a Record: 

15 bs 


2.00 J 
*Based on number of shs. o/s durin) 
year as calculated from dividends paid. 
Shares o/s as at Dec. 31: 
Common, $25 .... 18,183,956 17,963,980 


CONDENSED BALANCE SHEET 
As at Dec. HI: 1958 1957 
Cash . : $6,566,000 $4,095,711 
Accts, rec ée 41,042,787 37,295,309 
Temp. cash. inv. . 22,923,343 
Inventories 11,961,904 
} Total curr, assets 76,276,267 
| Invest, secs. ..... 38,556,840 
Def. debits 16,348,989 
| Fixed assets .... 1,378,274,117 
Total assets ... 1,493,333,700 
Accts, & tax: pay. 48,256,063 
Other curr. liab. . 22,485,617 
Total curt. liab. 70,741,680 
Def. creditst .... 62,522,521 
Funded debt .... 423,000,000 
Deprec, res 305,707,145 
| Capital stock 454,598,900 
Cap. stk, prem. . 139,211,431 
Cap. surplus be 860 
Earned surplus .. 37,552,023 
Working capital 11,443,979 
tIncludes deferred income tax of $48,- 

} 215,813 in 1957 and 1958. 


11,688,914 
59,297,701 
39,412,893 


,223,615,264 
354,989,256 
34,747,479 
19,994,216 
54,741,695 
60,403,321 
343,407,431 
274,122,282 
440,599,500 
137,461,644 
1,333,789 
33,919,504 


| Lindsay to Drill 
Molybdenum Bet 


A diamond drilling program is 
planned for the molybdenum 
property of Lindsay Explorations. 
The prospect is located in Mc- 
Tavish township in the Port 
Arthur area of Ontario. 

Metallurgical tests on a one- 
ton sample were recently com- 





_| pleted by International Ranwick. 


Average grade of the Yamples 
taken from surface pits was 2.85% 
molybdenum. « 


*Excess of curr. liabs. over curr. assets. | 
SE 


16,540,885 | 


| by an advertisement in the 


21,534,572 | 


Any dad and his boy would be starry-eyed with a layout like this. 
But Dad‘has other reasons for being so. He knows that his boy will 


be well looked after ‘should anything happen’. It all started when 
he read an insurance company advertisement in the Star Weekly. The 
ad wasn’t about insurance, but about health. He read it and was sold 


| on learning more. He’s glad he did. 


‘ 


$ onas % 


Star Weekly 


The Star Weekly’s unique four-section format makes it 
the natural family publication, brings it into homes 
with children, prime prospects for almost all advertisers. 
And 55.3% of its readers are between ages 23 and 55, the 
big buying years. Over 500 leading advertisers reach 


them with the Star Weekly. 


SELL YOUR PRODUCT IN VOLUME AT LOW COST IN THE 


























































































































































































































































































































































































































Travel Disaster: 





HOCKEY 





$6 Million Policy 


‘McAlpine and Sogemines 


Behind N.B. Paper Mill? #:'#si%e"Se"s"s 


| most important — markets for} Among backers were the Mc-| 


\Firm Here to Back 


| Canadian and German interests 


are discussing joint construction 
| Haiti. 
President J. B. Monier of Mino- 


MONTREAL (Staff)—A few which snagged on financing |taur Oi! & Gas, Toronto, was in 
details are appearing on the/ troubles, 


secrecy -shrouded pulp and pa- | This was the plan to build a| nection with a plant near Port au 
per operation being planned in| $65-million 500-ton-plus news- | Prince. : 
New Brunswick (FP, Jan. 10).| print mill at Lepreau, west of | Also participating in the proj- 


| Haiti this week for talks in con- 


Size, timing, financing and—| Saint John (FP, Sept. 1, 1956). | ts aoe Aoi cf tala, 
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Haiti Sugar Plant? | 
| Monier is also the head of Eagle) FOR 
Promotions 2 =| =) oS : 
| Haitian T gm Pee © Mechanically refrigerated test chambers 
lp t : awe. eat e Controlled environmental plant growth cabinets 
oronto recently. Minotaur's oil | e Special chambers for precise temperature and 
and gas interests are in the Rod- humidity control 
ney, Ont., area. e Air Pollution equipment 
Spokesmen for Acadia-Atlantic i: Pe 
Sugar Refineries Ltd. and Canada 
& Dominion Sugar Co. said that 
|they have no knowledge of the 


Hlemiug PTE ELM EE | 


To Cover 


Here’s how the 


|the project remain unknown. | 


Teams =" 


@ It’s strongly rumored that | 
among those backing the project | 


new transporta- are Sogemines Ltd., Belgian-| 


tion disaster policy will protect backed company with wide| 


National Hockey League Clubs... 


By VINCE LUNNY { 
MONTREAL (Staff) — A $6) 
million transportation insurance | 
policy soon will become effec- 
tive in the National Hockey! 
League. 
Negotiated by the League’s| 
brokers, the policy will be re-| 
insured by Lloyd’s. By mid-| 
week more than 90% had been| 
subscribed. * 
The scheme reflects ‘increas- | 
ing concern by major sport for | 
disaster protection, 

The NHL policy will cover 20 
players on each of the six major 
professional hockey clubs and 
proceeds, in event of a “covered | 
accident,” must be used to ac-| 
quire replacements under a new} 
intra-league draft scheme. 

For insurance purposes each 
of the 120 players is valued at 
$50,000. Premium is 1/20th of} 
1%, or $3,000 a season on total) 
amount of $6 million, and will| 
be paid out of league funds, 

The plan is based om the dis- 
aster insurance plan of the 
American League of Profes- 
sional Baseball Clubs (with cer- 
tain modifications). 

American League insurance 
covers 25 players on each club 


at $75,000. a piece and becomes |: 


effective when seven or more 
players are killed or disabled. 
In the NHL a “covered acci- 
dent” will be one in which a 
club loses five or more players 
by death or disability. 
A player ghall be considered 


| Canadian holdings, especially in 
| cement, mining and oil; and the | 
British Sir Robert McAlpine in- 


. , terests. } 
as provided under the policy. 


NHL clubs travel some 170,-| 
000 miles a year so that 210 
home games can be played in 
six cities, 

The Chicago Black Hawks,| ® The new paper firm—Rothe- 
with their home rink at the ex-| $4Y Paper Corp.—has applied 
treme western tip of the circuit,| for New Brunswick incorpora- 
travel 35,000 miles a season,| tion, says the mill would be 
The Boston Bruins travel only| built in Simonds Parish, near 
25,000, | Saint John. 


Average for the six clubs is} @ Observers think any paper 
28,000 miles with Montreal) mill would have to reach a ca- 
Canadiens and Toronto Maple pacity of 300 tons daily, or 
Leafs coming within a few) more, to be economic. If so, 
hundred miles of that figure. | capital expenditure could run 

The Canadian clubs are the| to $40 million, although this is | 
only ones that don’t use air| just a guess. 
transport but, with abandon-| Do today’s very competitive | 
ment of some trains linking} markets justify such a scheme, | 
Toronto with U, S, cities, the|in the near future? On the 
Leafs might be forced to take to| answer to this question will de- 
the air to. meet future schedules,| pend decisions on timing. 

Despite .the substantial mile- The proposal recalls another 
age piled up every winter, NHJ. 
teams haven’t been involved in 
a serious travel accident, 

The Canadiens came close to 
disaster 10 years ago when sev- 
eral cars of a train, Montreal- 
bound from Toronto, went off 
the rails at a bridge at the west- 
ern end of Montreal Island. 
The car carrying the hockey 
club ripped up ties and tottered 
precariously against bridge sup- 
port but didn’t topple into the 
icy waters below. Several play- 
ers were shaken up. 

The NHL begari serious con- 
sideration of insurance follow- 


Sogemines had “no comment” | 
on this report. The extent of 
Sogemines and McAlpine par- 
ticipation isn’t known. 











disabled if Re is unable to play 
in a minimum of 15 games as a 
result of the accident, President 
Clarence S, Campbell told FP in 
outlining details of the scheme. 

If nine players or fewer are 
casualties, each of the other five 
clubs will make available for 
selection by the disaster team 
all players in its organization 
except those on a protected list 
of 12 skaters and a goaltender. 

If 10 or more players are 
killed or disabled, the protected 
list of the other clubs shall be| 
nine. 

But when the disaster club 
has brought its strength to 12 
players, including drafted men 
and survivors, the draft will be} 
halted and a new protected list | 
of 12 established, 


For each drafted player the| M b 
disaster club will pay $50,000, or em ers 





J crus \ 


Special 90 Day Options 
Per 100 Shares 


(Limited Quentities ) 




















Famous Players ..sss0+++ $180.00 
Greater Wpg. Gas .eeceess 100.00 
Home Oi] “A™ .cccccees 185.00 
Home Oil “B” ..ccseses 185.00 


Imperial Of) ..... eescesse 870.00 
Jehu Inglis .......+++ eeee 85.00 
Kelly Douglas “A” ..e+++ 110.00 
Kerr Addison ..... seeeee 160.00 
Peairic Pipe ..cccecesess 55.00 


Premium Iron ......6.+5 


Subject to Prior Sale or 
Price Change 


Enquiries Invited on all Canadian 
Securities 


BURNS BROS. & COMPANY 
Limited 







Put and Call Dept. 

44 King Street West 
Toronte 

EM. 2-581! 


yy Montreal Vi 2-992! 
Ottawa CE 2-9414 


Hamilton JA 8.8367 
Winnipes WH 2-8561 










es ANNOUNCEMENT See 


= 


NORBERT G. SCHMIDT 


ing an air crash in Munich last 
year. Eight Manchester United 
football players were among the 
23 people killed. 

Most recent disaster involv- 
ing Canadian professional ath- 
letes was the crash three ‘years 
ago of a Trans-Canada Airlines, 
plane in the Rockies following 
an all-star football game in 
Vancouver. 

Several stars, traveling inde- 
pendently, died, 


Store Union 


Peps Drive 


SAINT JOHN—The ambitious 
Retail, Wholesale & Department 
Store Union has opened an or- 
ganizational attack on major 
New Brunswick retail stores. 

The first target: 


King Sq. outlet of Dominion 
Stores, now being picketed by 
the union. 

Court action has been in- 
stituted against the company 
over discharge of an employee 
and the union this week was to 
appear before Labor Relations 
Board for rehearing of its ap- 
plication. 

Union contends it has ma- 
jority of employees at King Sq. 
|store and should be certified, 
| while company opposes union 
| recognition at a single store. 

RWDSU is also asking for 
| certification at General Dairies 
Ltd. 


The union has stepped up its 
organization activities national- 
ly. - 

A spark is the activities of 
the rival Retail Clerks’ union 
and its rumored partnership 
with Hoffa’s Teamsters in the 
latter’s drive to organize truck- 
ers and warehouse workers in 
Canadian retailing. 





Probe Self-Serve | 
Retail Methods | 
At Packaging Meet | 


Self-serve merchandising will 
get close attention at the 1959 
Canadian Packaging Conference 
in Toronto’s King Edward Hotel 
| March 10-11. 

Canadian and U.S. wholesalers, 
retailers, distributors, manufac- 
turers and home economists will 
tackle the subject in a day-long 
discussion on the second day of 
the conference. 

Sponsored by the Packaging | 


Alpine interests and Butler Co. | 
of Chicago. 








MERILYN WALKER is a graduate X-ray technician who’s working as a 
research technician in the thermo calibration division of the National 
Research Council. Merilyn represents more than 65,000 government 
workers in Canada’s booming capital. ; 


Look at the facts: 

e A $2 million shopping centre is now under construction to serve 1,650 
new homes in South-east Ottawa. 

e An outlay of $10 million by the Federal District Commission will be the 
initial cost of re-locating Ottawa’s downtown railroad system. 

e A new $60 million housing, commercial and industrial development has 
been announced for Ottawa’s West-end. 


e A new $10 million span across the Ottawa River into Hull has been 
approved and is now in the final planning stages. 


| West Germany. | undertaking. 


’ The proposed plant would pro-| Haiti produces 
The project Was! cess 2,000 tons of cane a day, and| amount of sugar cane, but the| 
advanced when it was) produce 40,000 tons of sugar year-| sugar industry is little industrial- 


a_ substantial | 





Teronte Port Arthur Winnipeg Regina Saskatoen Edmenten Vancouver 








ly. ' ized. 
UNDERWOOD OF CANADA ANNOUNCES EXECUTIVE APPOINTMENTS 
on Pree 


WILLIAM H. YEATES 


ARCHIBALD J NEWLANDS 


At the Annual Meeting of Directors of Underwood Limited, on February 17th, the 
following appointments were confirmed: William H. Yeates, as Executive Vice-President; 
Archibald J. Newlands, Vice-President and Assistant to the President; Walter |. 
Markle, Vice-President and Comptroller; C, Ford Lancaster, Vice-President and Secre- 
tary-Treasurer; Kelvin R. Bell, Vice-President and Works Manager. Underwood's new 


‘Meet an Ottawa 


GOVERNMENT 





WORKER 


WALTER 1, MARKLE 


C. FORD LANCASTER KELVIN R. BELL 


Factory on Don Mills Road is being rushed to completion to meet the demand for 
typewriters, adding machines and accounting machines The application of avtomation 
to office routines will be responsible for an increased volume of sales. The transition 
from manual to electric typewriters is also being taken into account by Underwood 
with their new model Electric Typewriter, the Documentor. 


All in all, industrial, commercial and government expansion planned for 
Ottawa over the next few years is nothing short of staggering. 


These tremendous expansion plans are just a few of the many good reasons 


why Metropolitan Ottawa can now boasta retail sales figure of $325,422,000. * 


Metropolitan Ottawa now boasts a population of more than 362,400. 


To sell this wealthy market you must use the Ottawa Citizen . . . the paper 
the people know and trust. The Citizen now boasts a hard-selling circu- 
lation of ovet 


70,000. 


FREE MARKET INFORMATION : ee 


Ask your Southam representative for a free booklet, featuring complete, 
up-to-date market information. 


*Sales Management 1958 Edition. 


GO 4774 ey, 











Nerbert G. Schmidt, formerly Vice-Presi-| Association of Canada, the con- 
dent in charge of Manufacturing at Civett,| ference sessions will also be de- 
Peabody & Company of Canada Limited | voted to wavs of co-operation 
hes — pore wy Coatar i Gaeae jamong manufacturers and the 
oie A. Becchi. Mr. Schmidt joined the distributive trades, new trends in 


Compony 12 yeors ago. In 1952 he be- | Packaging and research studies 
came Superintendent of Production and two | in the field. 

yeors later was appointed Vice-President} About 50 speakers will take 
in charge of Production. ipart, representing all phases of 


qnaneens Canada’s packaging industry. 


WINNIPEG Tribune 


VANCOUVER Province* 
Published fer Pacitic Press Lia 


TORONTO—The Southam Newspapers, 388 Yonge St, K L. Bower, Manager 
MONTREAL—The Southam Newspapers, 1070 Bleury St.. J. C. McCague, Manager 
GREAT BRITAIN—F. A. Smyth, 34-40 Ludgate Hill, London E.C. 4, England 
UNITED STATES—Cresmer & Woodward inc. (Can. Div.), New York, Detroit, Chicago, San Francisco, Los Angeles, Allants 


OTTAWA Citizen HAMILTON Spectator 
MEDICINE HAT News — CALGARY Herald 


NORTH BAY Nugget 
EDMONTON Journal 


sags ACTION WHEN YOU ADVERTISE IN 
THE SOUTHAM NEWSPAPERS 




















Woods, Gordon ¥ Co. 
(seccessors to $e D Woods Gordon Limited) 


PARTNERS: 
W. L. GORDON 


G.P. CLARKSON 4. A. LOWDEN 
R. P. BODDY 

0.L. GORDON 
H.W. ROWLANDS 
A. N, STEINER 


©. B. WATSON 


€ 8.CHOWN 
5. A. BROWN 

H. B. GUILFOYLE 
R. J. SHIRLEY 

0. MJTURNBULL 


6.8. BAILEY 
G@. B. DONALDSON 
Rn. 6, MOORE 

6.3. SINCLAIR 


CONSULTING PARTNERS: 


4.0. WOODS R. PRESGRAVE 


TORONTO 








rn ANNOUNCEMENT 


NEPTUNE: METERS LIMITED 





W. T, RANDALL 


W. ©. RANDALL 


The Board of Directors of Neptune Meters Limited announces the election of Mr. 
W. T. Randall as Chairman of the Board. Mr. Randall joined Neptune Meters in 


hit sales. This Winnipeg dairy 


flurry teaches a lesson... 


From Ourt-Own Correspondent 


WINNIPEG — A nuclear-age 
business hazard hit Winnipeg 


| dairy companies and Manitoba 


| 


1919, wos appointed a Director of the Canadian: company in 1924 and o-cu..2 | 


President in 1942. 


Appointed to succeed Mr. Randall as President is Mr. W. ©. Randall, who joined | 


the company 12 years ago. He has been active in both sales and management 
eapacities, and was named Vice-President and General Manager in 1957. 


RS UE ag ae 


We wish to announce that 
PHILIP N. HOLTBY 


is now associated with our Company and will specialize 













in Investment Securities. 


Doherty Roadhouse & Co. 


335 Bay Street, orahia 
Telephone-EM. 8-741 











|milk producers last week, 


In the wake of a statement by 
three University of Manitoba 
physics professors on the danger 
of fallout radioactivity in milk, 
most dairies experienced a 
moderate fall-off in sales. 

Reassurances from health 
authorities and a new statement 
by the physics professors them- 
selves sent milk salgs climbing 
again within a few days. 

In the meantime, there had 
been a demonstration of public 
anxiety at which food producers 
will have to take a long and 
careful look. 

The figures on which the 
professors based their original] 
statement were a year old. 

They showed that in March, 
1958, a sample of Manitoba milk 
showed 14 units of strontium- 
90, a product of nuclear tests, 
compared with three units about 
a year before. 

The maximum permissible 
concentration of strontium-90 
for human consumption is 80 


|units per litre of milk. 


Federal and provincial health 
authorities assired Manitoba 
consumers that there 





Third Canadian General In- 
vestment Trust Ltd., Toronto, 


| net asset value per share rose 
| 32.4% to $8.42 at Dec. 31, 1958, 


from $6.36 a year earlier. 

Net assets (at market yalue) 
were $15,175,198 at end of (1958, 
up 31.7% from previous year- 
end’s $11,525,844. 

During 1958 trust added two 








THE NEW NO. 507-B 
Cordless PBX 


WHERE the staff is too small to warrant a standard switchboard and 
full-time operator, the 507-B provides quiet, efficient service’at low cost. 


NO LARGER than an adding machine, this 54-pound PBX may be placed 
on a desk or table, permitting an attendant to type, file or do other 


office work between calls. 


INCOMING CALLS are received at this manually operated 


switchboard and distributed by the attendant. 


OUTGOING CALLS can be dialed by asking attendant for 


_ “outside line”. 


CALLS BETWEEN EXTENSION TELEPHONES are also con- 
nected through the switchboard by the attendant. 


CAPACITY of 507-B permits five simultaneous conversa- 


tions, connects with twelve extension lines. 


Just call us. A Bell Communications Specialist wii! be glad to study and 
recommend the service or combination of services which will best suit 


your specific needs ...there’s no obligation. 


a 


BELL TELETYPE Mobile Telephone Systems 


= 


Speakerphone 


THE BELL TELEPHONE COMPANY OF CANADA 





Foud Men Beware: 
‘Radioactivity’ 
Seares Can Hurt 


Public anxiety over fallout can 


| year, said nobody knew enough 


lunits in the strontium-90 con- 


| ciation 
|milk was well within the safety 





is ‘no'‘tial.” 


THE INVESTMENT FUNDS 


Third Cdn. General Invest. 
Assets Rise 31.7% in °58 








WASHINGTON, DC. — 
There’s bad news for Canada’s 


given to FP by the U.S. Bureau 
of Mines. 

They show Canada’s share of 
U.S. minerals imports during 
1958 has fallen off, in some 


| the 1953-57 average. 

| The drop was _ especially | 
noticeable for aluminum and/| 
took 


Canadian aluminum 


present danger in the concen- 849 of all U.S. import needs | port market, but those figures | 


during the five-year average,| are kept secret for defence rea-| 
but last year, the figure was| sons 


down to 77%. 
For nickel, the five-year aver-|jast year took 9% of the U.S.| 


tration shown in the March, 
1958 readings, But no up-to- 
date tests were available, 

In a further statement, the 
three professors, two of whom 
had been active in circulating a 
“ban-the-bomb” petition last 


age is 79%, but in 1958 the rate 
was down to 67%. 

Asbestos imports from Can- 
ada also fell in relation to over- 
all imports. 

Our average share of imports 
is 94%; last year we were down 
to 91%. 

For lead, our average share 
of imports is 15% — but last 
year we fell to an 11% share of 
the market. 


about strontium-90 concentra- 
tions to say which milk was 
safest. 

Confirmation of this came at 
the weekend when figures were 
published showing a drop to 9.5 


tent of Manitoba milk, * 
But even at the higher former 

reading, Premier Duff Roblin Industry-Getter 

told the Manitoba Dairy Asso- 


convention, Manitoba| OF Saskatoon ? 
From Our Own Correspondent 

SASKATOON — This city may 
get an industrial commissioner 
whose full-time job would be to 
promote Saskatoon as a site for 
new businesses. 

City Commissioner John Mc- 
Askill has been instructed by City 
Council to study the need for one 
and report to Council. 

One alderman said the matter 
of promoting new industries in 
Saskatoon has been left to the 
Board of Trade for a number of 
jyears “but despite their com- 
mendable work, more time should 
be spent in promoting new in- 
dustry.” ' 

Another alderman said the 
move would mean “a cushy job” 
for someone. 

He said Edmonton and Calgary 
have departments .to promote in- 
dustry that are costing. $84,000 a 
year. He said an elected city 


limit and had a strontium-90 
content about average for Cana- 
dian cities. 

Provincial officials say 
privately that much of the 
flurry could have been avoided 
if there was a more extensive 
federal radioactivity testing 
program and if results were 
published more promptly. 

“Public anxiety like this 
thrives on fear of the unknown,” 
said one. “A better knowledge 
of the whole subject is essen- 












weight than an appointed one. 


bonds and liquidated holdings 
in four preferred issues. One 
preferred stock was increased 
and holdings in seven were re- 
duced. 

Nine common stocks were 
liquidated and one was added. 
Holdings in 12 common issues 
were increased, and five others 
were reduced. 

Here are the changes in de- 
tail: 





Amount Change 
held ot since 

Gen. Motors Accept, Dec.31/58 Dec.31/57 
* Bonds & notes: $ 

SHG 'SP .cccnccccecs 50,000 -+-50,000 
Traders Finance 314%, 59 100,000 -+100,000 

Preferred: —— Shores 
B.C. Packers A ....-.+. . eos —4,500 
Canada Cement 62% «+ eee —1,000 
Dom. Tar & Chem. pfd. .. ose —400 
Nat. Grocers 72% «..++8 ea —525 
Canada Packers A ....+++ 1,500 —75 
Can, Steam. Lines 5% «++ 6,000 —1,300 
Cdn. Colanese ......-+6 . 935 —665 
Gatineau Power 5%. «++ 135 —65 
Gen, Prod. Mfg. 2nd ..++ 2,400 -+-1,600 
Gen. Steel Wares 5% ..-+ 230 —50 
Traders Finance 412% «++ 790 —510 
United Fuel Invest. A .sse 1,700 —3090 

Common: 
Anglo-Nfid, Develop. «++. —2,000 
British American Oj! ....+ —1,000 
B.C. Packers B ....e0+6 ” me —3,500 
Cdn, Breweries .......++8 eee —2,000 
Dome Explor. (Western) .. eee —2,000 
Dominion Stores ....++++ . eee —1,250 
Russell Industries .....++6 ose —3,900 
Teck-Hughes Geld ‘M. «+6 ecw —10,000 
Traders Finance B ....«« . maid —550 
Aluminium Ud. ...+essee 5,000 —1,000 
American Nepheline ...++ 14,000 —4,000 
Argus Corp. .....«sesee » 4,000 -+1,000 
Canada Packers B ....+++ 6,000 +150} _ 
Cdn. Gen. Invest. ..sse-- 270,300 -+-11,239 
Cdn. Indust. Ud. .+.+++ + 2,500 -+1,500 
Consumers’ Gas .s-+sees0 1,500 +500 
Dome Petroleum ....-.«+ + _2,000 -+2,000 
Dom, Foundries & Steel .. 10,000 1,000 
Huron & Erie Mige. ...++ 6,000 2,000 
Imperial Oil ....s+e0e06 . 2,000 +400 
Kerr-Addison Gold ....++ + 4,000 —1,000 
Macosso Mines .....+.++ + 3,000 +500 
Macloren Power & Paper.. 3,140 +15 
MacMillan & Bloedel 8B... 2,000 —2,000 
Page-Hersey Tubes ...4+2 7,000 +5,000 
Trans-Can. Pipe Lb. ...+.+ « 1,000 —200 

6,000 +4,000 


Hiram Walker-G, & W. .. 


THIRD CANADIAN GENERAL 
INVESTMENT TRUST LTD., To- 
ronto, net profit of $546,896 for 1958 
was 1.3%. lower than 1957's $553,- 
880 


Indicated market value of securi- 
ties exceeded cost by $3,828,697. 

It cost 5.8% of investment income 
(or 0.22%. of net assets) to run 
company. Balance was available 
for dividend payments. 

Capital.surplus distributable was 
increased “by $153,602 profit on se- 
curity sales, and $1,000 dividends 
received under Section 105 of the 
Income Tax Act, reports President 
M. C, G. Meighen. ; 


‘ INCOME ACCOUNT 
Years Ended Dec. 31: 1958 


° 


1957 
Total income .......« $526,428 $597,608 
Less: Manage. fee ...+ 29,203 33,475 
Oth, fees & misc. oe 9,384 9,853 
Inc. tax Tes .....06 . 945 400 
Net profit ........++. . 546,896 553,880 
Less: Dividends ..... 459,297 459,296 
Surplus for year ..... 87,598 94,582 
Earnings per Share and Dividend Record: 
AETIOE cccccccccccce $0.30 $0.30 
ee 0.3 0.25 
Net asset val. per sh. . $8.41 $6.34 
Capital gaint ......... 153,608 123,085 m 


+tNet profit on securities sold, added to 
capital surplus. 
Shares o/s as at Dec. 31: * 
Capital, $5 par 1,837,190 1,837,190 


BALANCE SHEET 


As at Dec. 31: 1958 1957 
Cash in bank ....e0+. $72,566 - $52,686 
Securities sold ....... 175,195 1,174 


Marketable secs.* ... 


Accr. int. & divds, .. 120,462 

Total assets ........ 11,714,724 11,442,406 
Misc. liabilities ...... 40 19,794 
Invest. res. (mines) 19,142 37,171 
ENG, WH ME. oe scsccss 953 353 


9,185,950 9,185,950. 
1,476,316 1,321,714 
965,023 677,424 
15,175,196 11,525,844 


| Capital stock ........ 
| Capital surplus ....... 
Earned surplus . 

*Market value 


NEW SALES AGENT 

National Fibre Co. of Canada 
has been appointed exclusive 
sales agent for “Bakelite” brand 
laminated plastic products by 
| Bakelite Co., Division of Tn! | 
Carbide Canada Ltd. Primary 
products will be made by Bake- 
lite Co. while sale of sheets, rods 
and tubes and production = 


fabricated parts will be functions 
of National Fibre, 


mineral industry in new myares | 16%. 


|cases sharply, compared with | still holding 38% of the import | 


nickel. 


representative would carry more | 


Our copper exports also were 
off on this basis, dropping from 
our five-year average of 18% to 


For iron ore, the average is! % 


36%, but last year Canada con- | 
tributed 32% of total imports, | 
There was no change in our | 


Position on zine with Canada 


market. For gold imports, our 
average has been 60%, but last | 
year rose to 63%. 

There also was a sharp rise in 
jour share of the uranium im- 


Canadian petroleum crude 





|import total and we had 1%| 
of the petroleum products im- | 
ported. 
There are no figures available 
| for the five-year average. 


| 
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Our U.S. Mineral Exports | 
Took Nosedive During 


From Our Own Correspondent 






THE FINANCIAL POST 





i7 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


§ 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAinut 4-5471 


ANNOUNCEMENT 








CIBA APPOINTMENTS 





R, LAROSE 





W. SONTHEIM 





“A. B. POTTER 


Dr. H. B. Marshall, President of CIBA Company Limited, Montreal, announces that Messrs. Wilfried 
Sontheim, Roger Larose and Alan B. Potter have been elected Vice-Presidents of the Company. Mr. 
Sontheim is Manager of the Administrative & Financial Division, Mr. Larose is Manager of the Pharma- 


ceutical Division and Mr, Potter is Manager of the Dyestuffs Division. 


} 


Manufacturing is by far the most tm- 
portant part of the Canadian economy. 


Because of its contribution to our way of life, 
Canadian manufacturing deserves the support of 


ade in Canada. 


_ Steel is the foundation of all our manufacturing, 
and Stelco is Canada’s largest steel producer. 


JOB MAKERS 


ANADIAN manufacturing in each month of 
1958 provided employment for an average 
of 1,146,156 Canadian men and women. This 
represented nearly 43 per cent of all non-agricul- 


tural employment in Canada. 


The combined income of those engaged in 
| manufacturing in 1958 was slightly less than $5 
billion or about 31 per cent of all Canadian wages, 
salaries, and supplementary labor income. 


Manufacturing provides the greatest amount 
of employment in Canada. It makes by far the 
largest contribution to government revenues. Its 
production enables Canadians to enjoy the second 
highest standard of living in the world. 


every Canadian through the purchase of goods 


wu STEEL COMPANY OF CANADA jinn 
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OPPORTUNITIE 


GOLDEN 
OPPORTUNITY! 


We are an established Manufacturing 
Company situated in Toronto, As our 
building is being demolished, we wM@ 
sell our plant. This plant can be fe- 
loca ed any place in Canada or we 
will ship this plant to any place in 
the world, If necessary, we can sup- 
ply our top man with 25 years’ ex- 
perience to train your staff. He will 
go with the plant to any place in the 
world for as long as required. OR we || 
will consider taking in a partner to | 

| 

| 


GOLD PROPERTIES WANTED 


We wish to acquire by purchase or 
option, undeveloped and/or partly 
developed gold properties and gold 
bearing claim groups. To facilitate 
quick deciston please give full informa- 
tion and include all available informa- 
tive material and maps with first letter 
NORTH MATTAGAMI MINES LTD. 
1610 Sherbrooke St. West, 
Suite 56, Montreal 





relocate and expand present opera- 
tions in Tuoronto. We manufacture 
ladies’ Costume jewellery and man’s 
jewellery. All replies will be angwered. 


BOX 884, 
THE FINANCIAL POST, TORONTO 


WANTED TO BUY 
for CASH 
BUILDING MATERIALS 
(for EXPORT only) 


all kinds DOORS, PLYWOOD, HARDBOARD 
ETC, SURPLUS REJECTS SECONDS, odd 
lots, over-runs, any amount source kept con 
fidentia! 

Bex 861, The Financial Post 


OTTAWA OFFICE BASE 


ADMINISTRATIVE 
“CORRESPONDENCE 
SECRETARIAL 


TELEPHONE LIAISON SERVICES 
CENTRALLY LOCATED 
ENGINEERING CLIENTELE 


Box 876, The Financial Post, Toronto 


AGENTS WANTED 


Attractive additional line for 
salesmen calling on drug, gro- 
cery and variety trade. Quality 
plastic foam spomges. Attrac- 
tive commission arrangement. 
Repeat business. Nationally 
advertised. Territories open 
coast to coast. Write giving 
territory covered, experience, 
etc., to: 


BOX 824, THE FINANCIAL POST, TORONTO 





AIR FILTER 
Patented in U.S.A. and Can- 
ada. Wide application. Inex- 
pensive tooling to produce. For 
sale or on Royalty, N. Scott, 
170 Broughdale Ave., London, 
Ontario. 













APPLIANCE FURNITURE BUSINESS 


Opening in large established business for an Executive (Gentile) with up to 
$50,000 to invest in Company for further expansion. Business now grosses 
over $500,000 yearly, large modern store centre of Hamilton. This is an 
unusval opportunity for the right person who tan eventually take over 
complete control. All replies treated confidential. 

BOX 864, THE FINANCIAL POST, TORONTO. 





WANTED 


Distributorship for pharmaceuticals or similar products in 
Alberta, for reliable and active person. Space for stock, car, 
and security up to $20,000. 

J. DREISSEN, 


9213—99th Street, 
Edmonton, Alta. 





SURPLUS BOILERS | 


Fire and water tube; installed if required at substantial savings. 


C. R. CAMPBELL & CO. LTD., 3077 Bathurst St., Toronto 





BUSINESS OPPORTUNITY 


Well established soft drink business including National Fran- 
chise for sale in excellent central Ontario territory, Attractive- 
ly priced, this business can bé purchased with reasonable down 
payment. Merchandising experience essential. 


Box 801, The Financial Post, Toronto. 





EXCLUSIVE DISTRIBUTORSHIP 


. . » for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 854, THE FINANCIAL POST, TORONTO 





Do you need representation in 


PRINCE EDWARD ISLAND? 


Established firm, located in Charlottetown with adequate office 
and warehouse facilities, well and favourably known through- 
out Prince Edward Island, interested in providing active, 
aggressive representation. 
Address enquiries to: Post Office Box 85, 
Charlottetown, P.E.I. 





FOR SALE — cstasiisHep coup STORAGE PLANT 


Tariff Threat 


| special 
| Peterborough Guns Ltd., which 
|was excluded from CIL’s list 
| because 








Combines Case 


Offers Unique 


» Sell to all traders or tariff pro- 
tection will be cut, CIL told... 


OTTAWA (Staff) — A new 


receiving consideration from 


| Justice Minister Fulton. 


It does not call for prosecu- 
tion, but for an original kind of 
tariff threat from the govern- 
ment to a company. 

The case derives from a 
newly-published report of the 
Restrictive Trade Practices 
Commission on “ammunition” 
— civil, not military. 

“Sporting” ammunition is the 
main concern — shells for shot- 
guns and rifles — of which the 
only present Canadian manu- 
facturer is Canadian Industries 


| Ltd. 


CIL is accepted, without 
complaint, as a tariff-protected 
monopoly (within the meaning 


of the Act) in this kind of am-| 


munition. 


view that the Canadian market 
is too small for more than one 
plant. 

But it holds that CIL, as the 
only Canadian producer, should 
not be free to pick and choose 
its distributors, 

The recommendation made to 
the minister is that CIL should 
be asked for an undertaking 
“not to restrict its sales-of am- 
munition to defined classes of 
distributors.” 

And, says the RTPC, its con- 
tinued tariff protection should 
depend on its giving this under- 


| taking, 


If it won’t says the commis- 


lsion, ‘then the government 


should: 


port comparable lines on 1 com- 
petitive basis. 


@ Or allow a drawback of 
duties to traders refused sup- 
plies by CIL, the drawback to 
reduce their landed cost on im- 
ports to the price competitors 


|pay for CIL products. 


The whole case started with 
complaints sent to the Director 
of Investigation and Research 


|under the Combines Act, T. D. 


MacDonald, about refusal to 
recognize certain wholesale dis- 
tributors. 

The RTPC report contains a 
section dealing with 


it did not 
definition of a “ 
wholesaler.” 

The company’s policy was to 
make. direct sales only to 
wholesalers handling a variety 
of sporting goods or of hard- 
ware. 

It also encouraged these 
wholesalers to supply CIL am- 


fit 
sporting 


CIL’s 
goods 





Frozen food distribution to retail stores and home freezer 
owners — 2 fur vaults, Ideal set-up for food plan opera- 
tion — completely equipped for meat processing — sausage 
making — smokehouse — 5 freezer rooms, dry storage, over 
6,000 square feet display or storage area at street level. 
Building reinforced concrete tile and brick. 2 floors 61 x 
113, 1 floor 61 x 47. Truck unloading on 3 floors. Located on 
railway and main street of Schumacher, Ont. (1 mile from 
Timmins)—over 40,000 population plus another 45,000 in 
nearby towns. Contact the owner, 


E. C. BREWER, BOX 160, SCHUMACHER, ONT. 





FUNDS AVAILABLE 
BANK RATES 


We are the Canadian Agents for large American Lending Institu- 
tions having control of Pension and Insurance Funds. This money 
can be used for many purposes including expansion of Manufactur- 
ing businesses, Mergers, Shopping Centres, Chain Stores, Office 
Buildings, Borgis and Debentures, Investments in Pipelines. 

ALL LOANS MUST BE IN EXCESS OF $500,000.00 
Loans cannot be made to Companies who are unable to show at 
least 5 years of successful operation. 

References exchanged after first interview 

STRICTLY CONFIDENTIAL 


LEASE BACK INVESTMENTS LTD. 


849 Howe Street, Vancouver, B.C. 





















PARKING METERS 


Sales and service representatives required 
throughout Canada to handle automatic parking 
meters with proven design and performance. 

These parking meters are being manufactured 
in the United Kingdom under licence from a well 
known United States’ manufacturer. The United 
Kingdom manufacturer holds exclusive selling 
rights for Canada. Spare parts are interchangeable 
between U.K. and U.S. manufactured meters. 

This meter is already established in some parts 

of Canada. Servicing facilities are essential. 
Any company presently selling to municipalities 
will be particularly interested in this provosition. 
Write, giving details of your operation and stating 
the area which you can effectively cover. 


KARPARK METERS LTD., 
Bicester Rd., 

AYLESBURY, 
Buckinghamshire, ENGLAND. 


munition only to retail outlets 
described as hardware, sporting 
goods and general stores. 


|of the Ammunition Division of 


all round the year not just at 
seasonal peaks. 


| that supplies were adequate in 
areas where hunting was good, 
without over-supply in areas 
where it happened to be poor 
in a particular’way. 


The company contended that | 


its distribution poliey, which 





ANNOUNCEMENT 


A. B. DICK COMPANY 
| APPOINTMENT 





s + 


le 

T. P. HOWE 
| At a recent Directors’ Meeting of A. B. 
| Dick Company of Canada, Ltd., T. P. Howe 
was elected President of the Company and 
also re-elected to the Board of Directors. 


@ Either reduce the tariff, so| 
|that traders refused supplies 
|Of ammunition by CIL can im- 


S. J. Smart, general manager | 


CIL, testified that these were} 
|the “natural” outlets, and that | 
|they would carry ammunition | 


This was important to ven | 
out production and to ensure} 








the RTPC called “restrictive,” | 


|kind of combines case is now| secures “the maximum sales of | 


|CIL ammunition and provides 
the best kind of service to re- 
tailers and to the users of am- 
munition.” 
| It admitted some departures 
| from its definitions of “whole- 
|sale sporting goods” and 
“wholesale hardware” firms 
among its distributors. 

Some, it said, resulted from 
| historical events; but it had also 
‘accepted four or five depart- 


|ment stores and mail’ order 


| houses. 


The commission’s report: says 


that, in spite of this, CIL re-| 


jected distributors of automo- 
tive accessories and of special- 
| ized sporting goods; though one 
of these “has already become a 
substantial distributor of CIL 
|ammunition even though it has 


from CIL.” 
| Commenting on the exclusion 
|of Peterborough Guns Ltd., Mr. 
Smart of CIL said there were 
“30 other gun houses in the 
same category” and if CIL had 
| accepted them all it would have 
| added 35% (numerically) to its 
list of wholesalers and “serious- 
ly disrupted the distribution 
system built up over the years.” 
The Restrictive Trade Prac- 
| tices Commission, which is op- 
erating without a third member, 
|consists of C. Rhodes Smith, 
|chairman, and A. S. Whiteley, 
|former deputy combines com- 
missioner. 
/ Its only complaint against 
| CIL, after all the hearings, was 
| that it: 
> “Strictly limited the number 
|of- wholesale distributors 
each area.” 


|» “Rigidly confined its accep- 








| tance of any new distributor to} 


a few 
| trade.” 
> “Exercised control indirectly 
over the class of retailers” to 
whom its ammunition should be 
supplied. 

But the Commission declared 
|that, as sole manufacturer in 
| Canada, CIL’s. ammunition: 

@ “Has been satisfactory to the 
| shooting public.” 

|@ Its prices were “generally 
|lower than the prices in Can- 
jada of comparable imported 


ammunition.” 


designated classes of 





| monly higher than in other 


| countries of manufacture.” 


| As for the monopoly, it said: | 
—CIL “has actively promoted | 


| the sale of ammunition by ad- 
vertising, fostering shooting 
clubs, and in other ways.” 

—lIt has “increased its share 
of the market to 95% or more 
\from approximately 65% 25 
years ago.” 


—Evidence shows no efforts | 


by CIL to prevent anyone else 
manufacturing in Canada. 

—Its position as sole manu- 
|facturer does not result from 
the merging with or acquisition 
of other manufacturers. 


that the monopoly position of 
|the manufacturer makes it all 


competition in distribution. 

And it charges that: 
® The policy of CIL excludes 
new entrants from engaging in 
wholesale trade in its ammuni- 
tion. 

@ It establishes a “rigid pat- 
tern,” so as to “restrict innova- 
‘tion and impede the possible 
development ,of new and more 
| economical methods of distribu- 
tion.” 
@ It “seriously interferes with 
| Possible competitive develop- 
ments in the distribution of this 
| product.” 

The essence of CIL’s answer, 
|submitted in a written state- 
iment, is that its policy is to 
“sell through the most efficient 
mechanism as much ‘ammuni- 
tion as possible.” 

The company contends that: 

—‘Any prudent manufac- 
turer would normally select his 
| wholesale outlets. carefully to 
| meet current market needs and 
| provide for expansion.” 
| —*It’s policy is a carefully 








policy resulting from many 
years’. experience, and readily 
adaptable to meet new condi- 
tions.” 
| Then it asks: “Who is to be 
the judge?” 

The director (T. D. Mac- 
Donald, it says, alleges that 
some wholesalers who were re- 


|not been able to buy directly | 
RTPC does not challenge the | : 


in | 


@ Though prices were “com-| 


But the Commission reports | 


the more necessary to have free | 


planned and applied commercial | 


jected would have helped to 


‘DAYS NUMBERED?’ 


Union Hits Rough Seas 
In Newfoundland Fight 


From Our Own Correspondent | 
ST. JOHN’S — Who will win | 
the bitter union struggle in “IWA tactics — including the 
Newfoundland? ‘initial propaganda line — were 
Powerful International Wood- | foreign to Newfoundland. And 
workers of America is being | when real trouble developed, it 
battered by the strongest op-|ran headlong into the govern- 





But one labor observer points | 
out: 


position it has perhaps ever|ment’s policy of economic 
encountered. development.” : 
Facing IWA: Now, both government and 


© Premier Smallwood’s uncom- | opposition legislative house 
promising plan to toss IWA off |members are backing Premier 
the island. | Smallwood’s plan to form a new, 
@ Flat _Fefusal of two paper Se ee — i 
eer Newfoundland’s | at mid-week, the premier | 
major employers — to deal with | 4. in Grand Falls to guide the | 
IWA under any circumstances. |new union organization. 

| @ IWA’s arch enemy in New-| The premier claims initial 
foundland logging camps, the |indicated support of 5,000 log- | 
lumber and sawmill division of | gers for his plan. 
|the big, 76,000-member Broth-| Meanwhile, new outbreaks of | 
}erhood of Carpenters. |violence have punctuated the | 
| The two unions have been | tense situation. 
fighting quietly behind the Some 200 IWA _ supporters 
scenes since IWA came to the | stormed two camps of. Bowaters | 
island. Carpenters is known to to remove opposition loggers. 
be ready to assume the position| Although IWA is on strike 
it had before IWA arrival. lonly against Anglo-Newfound- 

Right now, there is wide|land Development Co.,* feeling | 
opinion here that the IWA’s|is running high against Bo- 
“days are numbered.” waters which has lined up in 

But the muscular union, athe drive to crush IWA. 
powerful force in B.C. woods; But it’s not likely TWA will 
labor, can't afford to back down drop out of the Newfoundland 
now. | picture meekly. 

The blowup on Newfound-| It has backing from Canadian 
land’s labor front has been| Labor Congress, of which it is | 
slowly coming to a boil everjan affiliate, and from other 
since IWA organizers moved|Canadian unions — although | 
into what looked like lush, new this support is not all-out, nor 
territory two years ago. across-the-board. 


COTTON MAKERS 








| 











Tariff Board Sees Plight 


But Offers No Solution . cH. TOLLER 


MONTREAL (Staff) —: Al-| While detailed treatment of! 
though the Tariff Board has| this problem was not within the | 
amply recognized the plight of|scope of the Board’s terms of| 
the Canadian cotton textile in- 
dustry, it has recommended 
little help for the nation’s cotton | 
| makers. 

That’s the general reaction of|tiles from Japan totaled $22 
the Canadian cotton textile in-| Million last year, five times 
dustry to the Tariff Board re- what they were four years ago. 
port on cotton textiles released| “Surely this is proof enough 
last week (FP, Feb. 21), | that we must obtain recognition 

The industry’s opinions were|for @ problem whitch increases 


summed up by Roy Crabtree, | *" seriousness with the passing 


a : of each month,’ Crabtree. said. 
retiring president of the Cotton| Chey 
Institute of Canada, which held | He added since Japan acceded 





look at imports from Asia, 


its annual meeting in Montreal | ‘° GAT four er 14 
llast week countries have used “escape 
, |clause” procedures to protect 


| “It is regrettable that the Tar- | 
iff Board, while agreeing s0| 
much with the industry’s case, 
| suggests relatively little help. 
| “Certainly the Board is to be 
congratulated on the sensible| 
reorganization of the (tariff) | 
schedule, for reducing the num-| 
bersof items and for clarifying | 
words. 
“Yet disregarding minor rate 
changes either upward or down-| 
ward ,.. very little assistance 
is proposed even on bleached! 
jand colored fabrics where the} 
Board suggests duty rates of 
22%2% (instead of about 20% | 
now) when coming from Most} 
Favored Nation countries, which | 
includes the UV, S. 


themselves against Japan, 

On the matter of dumping, 
while thankful that the govern- 
ment has tightened up anti- 
dumping legislation, cotton tex- 
tile makers feel the regulations 
have not been’ applied fully or 
to all types of goods. 

“In fact they have had very 
little application in actual prac- 
tice perhaps because of 
vigorous protests from U. S. 
interests,” Crabtree commented. 

Left unsaid at the Institute 
meeting was a nagging fear 
shared by many that those tar- 
iff increases recommended by 


| 


being implemented by this} 








| “The changes which would re-| wathless ane 

sult on greige (unbleached and ANNOUNCEMENT 
uncolored) fabrics and on some TORONTO GENERAL 
yarns are less; on imports under | TRUSTS ‘ 


the British Preferential Tariff 
the net effect is, if anything, a| 
slight reduction,” Crabtree said. 

The cotton makers are also} 
disappointed that the Board de- 
clined to take any position on 
the growing volume of imports 
from Asian countries, | 











| 
| distribute ammunition more} 


| economically and efficiently. 

Does he mean that CIL 
“should wash its hands of any | 
planned policy of distgibution?” | 
Does he suppose CIL “has 
| adopted a policy which will sell 
|less ammunition than what he 
| proposes?” 

But the Restrictive Trade 
Practices Commission conclud- 
ied that CIL should be -denied 
lits present tariff protection 
}unless it adopts “a distribution 
policy which conforms to the} 
|principles of a free enterprise 
economy.” 

Its recommendations for tariff 
|} action are: now before the gov- 
| ernment. 








THOMAS WILDING 


The appointment of Thomas Wilding to 
the Board of Directors of The Toronto 
General Trusts Corporation is announced 
by the President, C. C. Calvin, Q@.C. Mr. 


of The Toronto-Dominion Bank and a 
director of several other Canadian com- 
panies. 








- EDMONTON 
APARTMENT BUILDING 


Ten 2-bedroom suites with a gross monthly revenue 
of $1,000. Fully occupied with reliable exclusive 
tenants. One block from Jasper Avenue... 

only 5 minutes from downtown Edmonton. 

PRICE $89,000. with terms. 


WRITE, PHONE OR WIRE JOHN B. BAILEY 


10013-101A AVENUE 


me Weber Bros. 
F 


AGENCIES 


ee 





TED 


reference, cotton men had been| 
hoping the board would take a| 


“Imports of clothing and tex-| 


the Board will be 4 long time in| 


Wilding is a Vice-President and director | 


1959 















CARACAS, VENEZUELA 


Toronto solicitor departing for 
Caracas on March 6th, 1959, on 
behalf of clients interested in 
encouraging Venezuelan in- 
vestments in Canadian real 
estate. 

Write te Box 880 


The Financial Post, Toronto 
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OFFICE SPACE 
FOR RENT 


Immediate and May Ist 
occupancy 


Modern sprinklered building 
Some offices partitioned 
Acoustic tiled ceiling 
Montreal location 


M. SHUCHAT 


1475 MOUNTAIN STREET 
MONTREAL 
Vi, 9-5241 




























Cement block building 45’ 


corner lot 100’ x 150’ in excellent business district. 


5,500 sq. ft. Good possibilities. 


FOR SALE OR LEASE 


12500 sq. ft. one storey building, 
4% years old, one block from 
Portage and Main. Suitable for 
offices, distributing, show rooms 
or light manufacturing. Sprink- 
lered, radiant heating, ample 
parking, shipping facilities. Will 
subdivide to suit, for immediate 
if necessary. Write or phone 
S. R. Posner, 80 Notre Dame East, 
or SUfset 31682, Winnipeg. 


FOR RENT IN MONCTON, N.B. 


distribution centre of the maritimes 
x 90 in very good repair located on 


P.O. Box 366, Moncton, N.B. 


Approximately 


FACTORY WAREHOUSE 
OFFICE SPACE 
WEST END — HEATED 


SHIPPING 
POWER 
TELEPHONE — ~ 
RECEPTION 


SERVICES AVAILABLE 


RO 2-8285 
TORONTO 





WINNIPEG 


In the heart of the Wholesale District — 79,000 sq. ft. — six floors 
and basement — three freight elevators — —sprinkler system — 
floor loads 105 to 130 lbs. — trackage — Rental: .50c to 75¢ per 
sq. ft. — Brokers’ Co-operation invited. 

LEON A. BROWN LIMITED 

356 Main Street, Winnipeg, Manitoba 





Canadian Realty Investments 


Coast-to-Coast 


Realtor 


Commonwealth Bidg. 






Ottawa 


Only 40 minutes frora downtown Toronto on 


4-lane superhighway 401. You can get early 


occupation —2,000 to 50,000 sq. ft.—with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved: 
roads and 130 Ib. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES (CANADA) LTD. 


Royal Bank Building, Toronto, EM. 3.-9033 


CLASSIFIED 


ADVERTISEMENTS 





Flat rate, per word 


Minimum charge -.. 
Each initial, figure or 
tion and sign counts as one word 
box number is desired the words, Box 
100. The Financial Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising is strictly cash in advance. 


$5.00 


Business Opportunities 
| A PROFESSIONAL ENGINEER is going 
| to England and Europe for one year 
| Will accept a technical or commercial 
| assignment. Box 889, The Financial Post, 
| Toronto 


| BUSINESS OPPORTUNITIES — Partner- 
| ship wanted, economist, 7 years of Cana- 
| dian experience, management and sales, 
| future or established enterprise. Please 
| state type of business. Box 4867, The 
| Financial Post, Toronto. 





| Travel 


WHEN YOU COME TO BRITAIN rent a 
| better car, a Victor Britain car. Latest 
| British nredels, many with automatic 
transmission. Low rates include free gas 


“traction, abbrevia- | 
If al 


is eharged. | 


| 


| work. 


Positions Wanted 


FRENCH CANADIAN with successful 
salesmen supervision experienced in 
Eastern Canada wishes to associate with 
daring enterprise where ability is re- 
warded. Quebec City Residence, High 
Collaterals. Box 846, The Financial Post, 
Toronto. 





GENERAL SALES MANAGER. strong 
background in sales, sales management, 
merchandising and marketing. Experi- 
enced in selection and training of person- 
nel, orgafiizing and administration of ter- 
ritories Able to give leadership, instill 
confidence and enthusiasm in sales team. 
Presentiy showing excellent results as 
sales manager of medium sized national 
Canadian manufacturer in consumer 
products field. Age 35, married, good 
health and appearance, University edu- 
cation. Wishes to discuss possibility of 
change. Box 879, The Financial Post, 
Toronto. 





WOMAN with administrative ability de- 
sires position offering initiative and re- 
sponsib lity. Would suit professional 
organization, management or personnel 
Box 888, The Financial Post, 





| Toronto. 


Write for free map and gastronomic guide | 


to the specialist on the spot. Victor 
Britain, Berkeley Street, London, W.1., 


| REAL 
ESTATE 





Ontario 
































SQUARE, TORONTO 


Real Estate in all its Branches 


Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 

















| directory 


EM. 3-3456 


eer ter.) 
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ANNOUNCING 2222225 Short Position | 





A. E, LePage Ltd. (Toronto)—Clif-; Ohio Chemical Canada Ltd. (To-| 
ronto) — 
appointed general sales manager. 
American College Public Relations! pan American World Airways (To- 


ford W. Rogers, appointed gen-| 
eral manager. 


Government. i 


Down at Mtl. 


G. Victor Schlitzer, | 


| Exchange Feb. 15,1959, was 


MONTREAL (Staff) — Short 
position on the Montreal Stock 


12,- 


Association (Montreal) — Andre) ronto) — William J. Higginson, | ‘ ‘ 
Bachand appointed representa-| takes gharge of the Darntreni | 725 shares in 22 issues, down 5,522 
tive Middle Atlantic district. office. | shares but up one issue from the 


Bailey Selburn Oil & Gas Ltd. (Cal-| 
gary) — R. G. B. Dickson, ap-| 
pointed director. 

Bank of Montreal (Montreal) — J 
Jack Pembroke, appointed direc- : 
tor. 

Brick and Tile Manufacturers Asso- 
ciation (Toronto) — Wm. C. Mc-| 
Golpin, appointed president; 
J. W. Akam, vice-president. "4 

Canada Malting Co. (Toronto) — 
D. W. Amoridge, appointed 
director. | 


_| Royal-Liverpool 
Canadian Jeweliers Association (To- | (Mestre) — 


ronto) — Joseph L. Skinner, | 
appointed president. 

Canadian Retail Hardware Associa- 
tion (Toronto) — Angus T. Firth, | 
appointed general manager. i 

Canadian Vickers (Montreal) —Maj.-| 
Gen. A. E, Walford, appointed} 
chairman. i 

Celanese Corp. of America (New 
York) — Maxwell W. Mackenzie, 


Pigott Construction Co. 
— J. J. Pigott, appointed vice-| 
president in charge of operations; | 


continues as manager of Quebec 
Purolator Products 
(Toronto) 
appointed vice-president. 
R. L. Crain Ltd. (Toronte) — Allan 
O. Mackay, appointed director. 


Sicks’ Breweries Ltd. (Calgary) —| 
W. L. Shortreed, appointed gen-| 
| eral manager. 


position Jan. 31. 


(Toronto) ghee: 
Among significant changes: 


(Canada) Ltd. 
— Ernest R. Perkin, Stock Exchange Feb. 15, 


from the position Jan. 31. 


Insurance Gr a 
a Among significant changes: 


Hon. Robert H 


Abitibi 150 Home A —-600 
M. Pigott, Jr., manager Hamil-| Aluminium —3,052 Int Nickel . oe 
7 ° . > Argus Corp +105 Inter Pipe : 
ton division; A. C. Schwenger, Bc Forest +iee Massey-Fer —1.160 
manager Toronto; M. V. Aykroyd,} Dom Stores +200 


Trans-Can P —630 | 


Short position on the Canadian | 
1959, | 
was 76,040 shares in 23 issues, | 
down 9,615 shares and five issues | 


—150 
+400 
+ 500 | 


Winters, appointed member ofthe! arcan £100 M&O Paper 
Canadian advisory board. Bateman a3 2,500 New Hesco 
< Camp Chi —- N Myla’que 
R. P. Scherer Ltd. (Windsor, Ont.)| <2") Del Rio 600 St Law RM —3,100 
— S. Ben Bowerman, appointed! Con Denisn +1,975 Wright-Har —2,000 | 
president. C Hallwell + 1,000 


Here is the actual short posi- | 
tion on the Montreal Stock Ex- 
| Simpsons-Sears (Winnipeg) — J. C.| change Feb. 15: 
Paterson, appointed manager. 





appointed director. He is pres-| Southern Canada Power Co. (Mont-| Abitibt onpoo Hudson Bay seas | 
ident, Canadian Chemical & Cel-| a) = Paul Seilainenes ap.| Algoma 30 Im Wukel” 1838 | 
lulose Co., Montreal. Salaied director . Aluminium 600 Interprov Pipe 100 | 
Charters Publishing Co. (Bramp-| steel Co. of Canada (Hamilton) — Be Forest $00 ped soe 
ton) — Samuel R. Charters, ap-| William H. Whyte, appointed| Can Cement 400 Noranda 100 
pointed assistant to general man-| _ || eS eee cee. | Cdn Brit Alum Que Nat Gas 140 
aaah H. Charters intent sales manager, tin plate division. | A 150 Roe Canada 100 
OO aitinaes arters, assis'al' | Toronte General Trusts Corp. (To-| CPR 100 St Law Corp 150 | 
- anager. , | Dom Stores 200 Simpsons 100 | 

‘ . ronto) — Thomas Wilding, ap-| - oer 

, y & Co, of Canada : 2 D T 1,350 Trans-Can P 3,590 
Cluett, Peabody & ¢ : pointed director. — Triad Oil 300 


(Téronto) — Norbert G. Schmidt, 
appointed president. 
Commercial Life Assurance Co. of 








Conaia ‘(Teremte) — A. F. MI utive vice-president; Archibald J.| tion on the Canadian Stock Ex- 
Pronk, appointed managing di-| Newlands, vice-president and) change Feb. 15: 
odie: sage oh the et: ree | Sine Shares Tasue a Shares 
? td. . Markie, vice-presiden an Arcan 0 Merri slan | 
Consolidated Denison Mines Lid.) i nptroller; C. Ford JLancaster,| Barnat 2,000 New Hosco 5,800 
(Toronto) — Harry A. Willis, ap- : a Bateman 5,000 N Myla’que 21,700 | 
jointed vice-president vice-president and secretary-| Camp Chib © 2,850 Opemiska Cop 1.400 | —— 
oc Trust Co (London Ont.) — treasurer; Kelvin R. Bell, vice-| Cent Del Rio 6,400 Orchan 7,500 | 
rown rust Co. , . | president and works manager. Con Denison 1,975 St Law RM 5,600 | 
Colin Brown, appointed to ad-|,, “ C Halliwell 1,000 Steep Rock 
, ry board | Union Carbide (Toronto) — R. C.| C Paper 1,975 Trans Mtn 
D ll in Steel and Coal Corp.| F!ewwelling, appointed silicones} C Sudbury | 1,000 Union Gas 1,000 | 
a oe ee “y.n'| manager for Bakelite Co., division] Copper Rand 3,300 Un Asbestos 1 
(Montreal) — Crawford Gordon, | Ford A 240 Ventures 200 
Frobisher 300 





Jr., appointed chairman; Allan C. | 
MacDonald, vice-chairman and 
chairman of the executive com- 
mittee; Albert L. Fairley, Jr., 
president. 

Glidden Co. (Toronto) — S. H. 
Carter, appointed superintendent, | 
Toronto plant; D. W. Houston, 
production manager. 

Graduates’ Society of McGill (Mont- 
real) — Albert A. Tunis, ap- 
pointed director of public rela- 
tions. 

Erie Resistor of Canada (Trenton, 
Ont.) — George F. Kempf, .ap- 
pointed vice-president and gen- 
eral manager. 

Hill-Clark-Francis Lid. (New 
Liskeard) -- John P. Goulding, 
appointed manager property de- 
velopment department. 

Household Finance*Corp. of Can- 
ada (Toronto) — G. Hughes, 
appointed manager, Dartmouth, 
N.S.; V. H. Milsom, manager, Lea- 
side, Ont. 

Huron & Erie-Canada Trust (Lon- 
don, QOnt.)-W.. Harold Clark, 
appointed to Toronto advisory 

. board, 

‘Huron-Erie Mortgage Corp. (Lon- | 
don, Ont.)—Hon. L. O. Breithaupt, 
H. H. Leather, Max Meighen, all 
appointed directors. 

Industrial Wire and Cable Ltd. (To- 


ronto) ;—- .T. Harrison .Smith,| — 


appointed general manager; 
Harold D. Percy, assistant gen-| 
eralb manager and works manager. | 

Jim Nash Associates (Toronto) —| 
William J. Harrison, appointed | 
senior projects director. 

Maritime Telegraph & Telephone 
Co. (Halifax) — J. E. Richardson, 
appointed president. ;= 

National League Baseball Club of 
Milwaukee (Milwaukee) — A. D. 
McKee, W. A. Rose, D. C. Can- 
non, Canadians appointed direc-4 
tors. j 

National Masonry Co. (Rexdale, 
Ont.) — Charles N. Sarney, ap- 
pointed sales manager. 


oo ——$————__—- 


TECHNICAL WRITER 


Maritimer, moving to Central 
Canada, will be available for 


technical writing assign- 
ments or full-time job. 


Box 892, The Financial Post, Toronto 





OF INTEREST TO 
SALES AND ADMINISTRATIVE 
ENGINEERS 


Department manager required 
by an engineering ond sales 
organization known throughout 
Canada. 

The successful candidate will || 
probably be over 35 yeors of age 
with a degree in mechanical engi- 
neering anda superior sales and 
administrative record. He will be 
thoroughly familiar with the 
thermal power, industrial steam 
plant and shipbuilding industry in 
Canada and have demonstrated a 
capacity for loyalty, integrity and 
hard work. 

To such a man we can offer a 
challenge, an opportunity, and a 
salary to match. 

Responsible inquiries are invited 
in complete confidence, 


Box 869, The Finenciel Post, Terente 















OPPORTUNITY 
FOR 
ASSISTANT SALES MANAGER 
TO BECOME 
SALES MANAGER 


Western Ontario manufactur- 
ing company — age to 40 — 
sales and marketing experi- 
ence in aluminum consumer 
products — kitchen house- 
wares — floor coverings — 
hardware and building mate- 
rial; minimum five years, 
planning and conducting sales 
campaigns, holding sales clin- 


ics — hiring training, super- 
vising national sales af — 
salary based on record of 
accomplishment. Candidate 
should have $10,000 stand- 
ard of living — in confidence 
phone CL. 9-6865 or send 
resume in duplicate to 1435 
Lakeshore Road, Toronto 14. 


DRAPER MANPOWER 
RECRUITERS 
1438 Lokeshore Rd., Torente 14 



















































Underwood Ltd. 
liam H. Yeates, appointed exec- 


of Union Carbide Canada Ltd? 








(Toronto) — Wil- 


INDUSTRIAL CHARTERED ACCOUNTANT 


With broad experience in senior managerial and financial capacity 
seeks to relocate. Interested in a financial or managerial position 


Box 862, The Financial Post, Toronto 


EXECUTIVE VICE-PRESIDENT 


To take charge of Canadian operations of rapidly expanding 
international consulting organizatian. Required is a man of 
a very high calibre between 36 and 50, with a university 
education, preferably in economics, engineering or arts and 


who is used to relying on his own initiative. He should be 
prepared to make an initial investment of about $12,000 
and may expect to make a very substantial and steadily 
increasing income. Location Montreal or Toronto. 


Only applications, containing full particulars will be consid- 
ered. Strict confidence assured. 
Box 891, The Financial Post, Toronto 


Here is the actual short posi- 





BROADCASTERS ! ! 


Do you need technical assistance? 
P-ofessional 


Engineer available to 
serve you with a background of 
experience in commercial broad- 
casting, audio distribution, studio 
design and operation and general 
business administration and man- 
agement. Any radio or T.V. station, 
consultant or firm that can use a 
dynamic technical man: for installa- 
tion, operation, sales or manage- 
ment should take this opportunity 
to acquire such a man on a full- 
time basis. Salary open to negotia- 
tion. Any location in Canada ac- 
ceptable. Further information and 
an interview obtainable by writing 
to 423 Wilsen, Shere Acres, Bur- 
lington, Ontarie. 


P.ENG. AVAILABLE 


B.A.Sc., Toronto, 1952 (Aero), 
age 33. 5 years machine, tool, 
structure design; 7 years struc- 
ture analysis, engineering liaison, 
project scheming. Supervisory 
status, versatile. Affected by 
Arrow cancellation. Seeks re- 
sponsible position in mechanical, 
industrial or aeronautical engi- 
neering fields. Willing to relo- 
cate or travel. Complete details 
on request. 


Box 875, The Financial Pdst, Toronto 





OVERSEAS REPRESENTATIVE 
AVAILABLE 


Young Canadian, Dean of Students 
and Director of English at a Middle 
East University, wishes administrative 
or teaching post of scope anywhere. 


Box 859, The Financial Post, Toronto 


SALES-PROMOTION 
PUBLIC RELATIONS 


Degree in Business Adminis- 
tration, youn man _ desires 
responsible position with future. 
Excellent references. 


Box 868, The Financial Post, Toronto 





Getting Ahead 



















900 ‘ 
5.200 | Astute businessmen plan for suc- 


with an organization with growth possibilities where varied experi- 
ence can be valuable’to the management group. All replies in con- 
*fidence. 








00 | 





TOP CALIBRE MAN 


f necessary willing to relocate. 


Box 886, The Financial Post, Toronto, 


CONSTRUCTION ESTIMATOR 


Required for material take-off and estimating of indus- 
trial and commercial projects. 


Must have estimating 
experience, or be fully familiar with blueprint reading 
and construction. Salary depends on qualifications. Loca- 
tion—London, Ontario. 


BOX 874, THE FINANCIAL POST, TORONTO 


FINANCIAL EXECUTIVE 


With several years’ experience at senior level in adminis- 
tration, accounting, credit, banking, cost control, forecasts, 
taxes, etc., seeks opportunity where these qualifications can 
be used most effectively. Chartered Accountant and B. 
Comm. Presently living in Montreal but willing to relocate. 
ExceHent references: as to competency and ability to co- 
operate smoothly with associates, customers and other 
departments. 


BOX 887, THE FINANCIAL POST, TORONTO 


SENIOR ACCOUNTANT REQUIRED 


A large Canadian industrial company with a 
multi:plant operation requires a qualified 
accountant with a background of industrial 
experience. Applicants should be between 30 
and 40 years of age with a university educa- 
tion, an accounting degree or equivalent, and 
proven ability as an administrator. The posi- 
tion offers an excellent opportunity, after a 
suitable period of training and experience, to 
progress to a senior management position. 
Salary will be commensurate with qualifica- 
tions and experience. 


REPLY TO: BOX 881, THE FINANCIAL POST, TORONTO 


CO-ORDINATOR, COST ANALYSIS 


required by 


Department of Defence Production 
Ottawa 


$8,340 — $9,420 


The person selected will plan and develop production cost proce- 





Looking for a challenging position with a manufacturing concern 
that needs constructive, mahagement. 

Sound practical experience in. all phases of _—— management. 
Age 42, married, no family. 











dures having to do with procurement of weapons and weapons 


systems. 


Candidates must be professional accountants with wide experi- 
ence in cost accounting, including the design and installation of 
a new industrial accounting system or the major modification of 


an existing system. 
For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 


Please quote competition 59-458. 


|ada $6: elsewhere $7 yearly 


} 

































CONTROL 
SUPERINTENDENT 


Ontario Kraft Mill requires 
a Control Superintendent. 
Applicant should be a 
graduate engineer with at 
least five years’ experience 
in the Control Department 
of a kraft pulp and paper 
mill, Please send resume 
of experience to 


Box 873, The Financial Post, Toronto 


ACCOUNTANT 
24 - 28 
EAST END 


Opportunity for 
young man. 
Must have interest in finan- 
cial side of business, prefer- 
ably with some_ university 
education with C.A. or C.P.A 
degree or completing degree 
course in 1959. Excellent em- 
ployee benefits, assured op- 
portunity for advancement in 
internationally known manu- 
facturing organization. 

Reply giving particulars re- 
garding age. education and 
experience. If possible please 
enclose a recent snapshot. 


aggressive 


Box 870, The Financial Post, Toronto 


PERSONNEL 
ASSISTANT 


This newly created position 
offers a challenging future to a 
young man with practical experi- 
ence in interviewing, testing and 
general personnel administration 
in the clerical field. The position 
is in the Montreal Head Office of 
a large financial organization. 
Our own employees are aware of 
this vacancy and all replies will 
be handled in confidence. 


BOX 863, 
THE FINANCIAL POST, TORONTO 


WANTED 


TOP RANK INDUSTRIAL ADVERTISING MANAGER 


Required for large progressive Canadian heavy engineering 
firm with branches throughout Canada, The man we are 


cess; they read The Financial Post 
| because it helps them make right 
decisions. Yearly by mail in Can- 

















CORPORATE CONTROLLER 


American Manufacturer of metal 
products wants best man obtain- || (70 cents per agate line, 14 lines con- 
able as Controller. Must be heavy | stitute one inch). 
administrative, good knowledge of 
procedures, systems, finance and 
all-round Controller duties. 
speak French. No obligation. Com- 
pany pays our fee. 
$12,000 to $15,000. For quick ac- 
tion send record or write for ap- 
plication. 


HARRISON PERSONNEL 


20 W. Jackson Bivd., Chicago 4, Ill. 


CAREERS 


DISPLAY ADVERTISING 
RATES 


;$9.80 per col. inch per insertion 


and 


WANTED 


| Copy must be in Toronto Office by 
| Monday a.m. Display advertising in 


Must | this section payable in advance. 





Confidential. 


AVAILABLE 


MECHANICAL 


Established 1915 ENGINEER 








C.A. AVAILABLE 


30 years old. Six years , 
sional and three years industrial 
experience. Desires position with 


Box 878, The Financial Post, Toronto 








10 years experience 
in plant management, 
design, estimating. 
Specialist in engineer- 


ing construction. 


Salory required $600 
monthly. 


ONTARIO 


rofes- 


challenge and responsibility. 
Willing to relocate. Resume on PLACEMENT CENTRE 
request. 


97 EGLINTON AVE. E., HU. 1-6362 


ARCHITECT 


Immediate opening for a registered Architect having minimum of 
five years Canadian experience in the following:— 


Housing, subdivision layouts, heating and plumbing installations, 
industrial and office building. 


Excellent company benefits, good starting salary, location Toronto. 


Please apply in writing, only to Trans-Canada Pipe Lines Limited, 
92 King Street East, Toronto 1. 


IMPORTANT OPENING —LEADING 





nen heighington 


associates 





TO TOP FUTURE 


PRODUCTION MANAGER 


MUST know Data Processing, Key 
Punch, Reproducing, Interpreting, 
ete., in IBM Systems (5-10 years). 


oad a MUST supervise Programming and 


ete. 


AGE 30-35. 


STATISTICIANS 


required by 


Salary OPEN 


Federal Government Departments 


Ottawa 


PENSION FUND STATISTICIANS—$7,500-$8,580 
Dominion Bureau of Statistics—Competition 59-2301 


QUALITY CONTROL STATISTICIAN—$6,360-$7,320 
National Defence—Competition 59-2302 


STATISTICIAN FOR HOSPITAL STUDIES—$6,360-$7,320 


National Health and Welfare—Competition 59-2303 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 


Please quote appropriate competition number or numbers, 





SYSTEMS AND PROCEDURES ANALYST 


Large manufacturing company in S.W. On- 
tario with progressive attitude towards sys- 
tems and procedure work, clerical automation, 
electronic data processing, etc., requires ana- 
lyst with good educational and business back- 
ground for its systems department. 


Experience in clerical methods work is desir- 
able, but genuine interest, aptitude, and a 
high potential for progress in this field are 
essential. 


Candidates should state salary required and 
give particulars of education and courses 
taken, and of positions held. 


BOX 883, THE FINANCIAL POST, TORONTO 


AVAILABLE 


Thirty-nine year old executive with 
general management and broad sales 
experience. 

Details of experience and qualifica- 
tions can be obtained and a personal 
interview arranged by writing to 


Box 855, The Financial Post, Toronto 





looking for must have had several years experience in In- 


dustrial Advertising: The ability to produce first-class tech- 
nical copy: possess initiative and be a good organizer. 

An engineering background desirable but not essential. Age 
between 35 and 45, For the right man this is an excellent 
opportunity for a permanent position with considerable 
scope, Salary commensurate with experience. 

Apply by letter only and in strict confidence to Mr. R. J. 
Dunlevy, Vice-President, Industrial Division, McKim Adver- 
tising Limited, 2100 Drummond St., Montreal; who will pass 


all enquiries to their clients. 


WANTED 
Small Manufacturing Company in Toronto-Hamilton Area 


Investor with substantial cash wishes to purchase assets 


and goodwill of 
Replies confidential. 


Box 860, The Financial Post, Toronto 


of a small manufacturing company. 





CHIEF 








OFFICE MANAGER 


Under , for Retail Store 
in the Niagara Area. Must be 
capable of managing 10-15 people. 
Prepare and analyze financial 
statements and supporting re- 
ports. Must have ability to re- 
view old system and create new 
Experience in retail 


35 yrs 


procedures 
trade preferred but not essential. 
Must be qualified for bond. Sal- 
ary to $7500.00. Actual salary: to 
be paid depending on qualifica- 


tions and experience. Full em- 
ployee benefits and profit shar- 
ing plan. 


Box 856, The Financial Post, Toronto 


e 


ee 


ae 


Closing date —| 





Processing, Production Scheduling, | 





dnc 
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ADMINISTRATION EXECUTIVE 


Progressive manufacturing company, with plants in Western 
Canada requires senior administrative officer. He will preferably 






















INSURANCE ACCOUNTANT 


With possible promotion to Secretary-Treasurer required 
by young aggressive insurance company (Toronto), Must 
be thoroughly experienced in all accounting, bookkeeping, 
tax matters and be familiar with year-end returns and 
government requirements. Applicants with reinsurance 
experience preferred. Substantial salary and benefits. 


Reply in writing, stating age and experience. 


BOX 872, THE FINANCIAL POST, TORONTO 
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REPLY TO: 







February 28, 1959 


ee), 


| 
| 


| 


Recently qualified Chartered 

Accountant in Engineering In- 
|} dustry with operating plants 
|} across Canada. Successful ap- 
plicant would be required to 
spend up to one year in Mont- 
real Head Office for training 
period before being transfer- 
red to position of greater re- 
sponsibility in one of the oper- 
ating Divisions. Age 27 or un- 
der. Salary open for discus- 
sion; pension plan ‘and liberal 
fringe benefits. Apply in writ- 
ing stating qualifications, ex- 


YOUTH WANTS EXPERIENCE 


BUSINESS ADMINISTRATION, 
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IMPORTERS 


DISTRIBUTORS MANUFACTURERS 


|| Representative of a group of well known European manufac- 
turers—some with years of successful exports to the U. S. — 
|| Wishes to confact reputable Canadians firms interested in 
|| agencies, license agreements or purchase of patents. Technical 
| and nontechnical lines. 


Box 890, The Financial Post, Toronto 


MARINE 
DURING HOLIDAYS — 
May 15th — September Ist 


with 
FIRST YEAR RYERSON — 


roven § sales 


Age 19 —No Selling. 
WAYNE LUCAS 
BELMONT 1-6522 


field. 


CHARTERED 


ACCOUNTANT 
FOR PENSION PLANS AND 


GROUP LIFE 


ance company in 


activities 


confidence. 


perience etc. to 


BOX 866, THE FINANCIAL POST, 


TORONTO TORONTO 


| 









BOX 858, THE FINANCIAL POST, TORONTO 
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EXPERIENCED WRITER 
for 
PUBLIC RELATIONS DEPARTMENT 


of National Manufacturer located in Toronto. 


Daily newspaper or national magazine experience 
preferred—good initial starting salary in job with 
excellent growth prospects. Please send resumé with 
full details of age, education, experience and present 
salary to 


. Box 871, The Financial Post, Toronto 





OPERATIONS RESEARCH 


Economics department of large processing company requires 
a MATHEMATICS GRADUATE with at least two years in- 
dustrial experience. Initial responsibility will be optimiza- 
tion of process variables and mathematical solution of prac- 
tical business and operating problems. This is a challengi 
opportunity as the company is intensifying its effort in 
operations research applications, Experience with computers 
desirable but not essential. Location: Sarnia, Ontario. 


Submit, in confidence, complete resume of qualifications 
and salary requirements to 


BOX 857, THE FINANCIAL POST, TORONTO 








TREASURY AUDITORS 


required by 


COMPTROLLER OF THE TREASURY 


Department of Finance Toronto 


$4,560 — $5,640 


Candidates must have university graduation in Commerce, Busi- 
ness Administration, Finance or Accounting with three years of 
experience in accounting or auditing, OR high school graduation 
plus approximately eight years of accounting or auditing ex- 
perience eC. 


For details, write to 


C/VIL SERVICE COMMISSION OF CANADA 


25 St. Clair Ave. East, Toronto 


lease quote competition 58-T2035. This competition is restricted to rest- 
dents of Ontario. 


MANAGING EDITOR 
for 


THE JOURNAL 
of the 


ROYAL ARCHITECTURAL INSTITUTE OF CANADA 
TORONTO, ONTARIO 


Salary (up to $9,000.00) depending upon qualifications. The monthly 

R.A.LC. Journal, official organ of the Institute requires the services 
of a qualified Managing Editor. 

Applicants must: (1) 

(2) Have served several years in an Editorial 

capacity, and be familiar with the publishing 


Possess a university degree. 


industry. 


(3) Preferably possess a sound knowledge of 
architectural practice and building construc- 


tion in Canada. 
(4) Be between 35-50 years of age. 


Write, in confidence, full details of education and experience to: 
Executive Director, 
Royal Architectural Institute of Canada, 
88 Metcalfe Street, Ottawa, Ontario. 












be between 30 and 45, have an accounting degree and several years 
experience in financial, administrative, costing and budgeting 
functions. He will work closely with the Secretary-Treasurer, 
who is a C.A, 

Please give full details of training and experience, salary 
range, personal data, etc., and include a recent picture. Applications 
will be treated in full confidence. 


Lieut.-Cdr. R.N.R., 42, bilingual, 
record all 
types floating equipment, desires 
relocate Florida to Canada. Will 
consider any position in marine 


Box 877, The Financial Post, Toronto 


FIELD SUPERVISOR 


Experienced sales and service 
representative with organizing 
ability required by life insur- 
Montreal 
which is expanding its sales 
in the Province of 
Quebec. To a man who has 
proven his ability in this field, 
this position offers a reward- 
ing and challenging future. All 
replies treated in the strictest 


BOX NO, 865, THE FINANCIAL POST, 
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my choose Canadian magazines ~ ie 
' : ee , 
as the prime medium for en 


ean TH 
’ wee 


reaching prime prospects” 


Mr. F. J. Doyle, 
Vice-President, Merchandising Division, 
Canadian Pittsburgh Industries Limited 


Here is what Mr. Doyle says: 


“The market for decorative and functional products of glass lies largely in the 


home-proud and idea-seeking group who read Canadian magazines, both for pleasure and 


self-education. It is these prime prospects who influence our selection of magazines 
as our prime advertising medium.” 


“We know that the people who have the money and the inclination to purchase such glass 
items as Peacock Mirrors, Twindow Insulating Windows and Alsynite Fiberglas panels, are 
largely the same people who comprise a magazine audience. It’s as simple as that.” 


“In addition, we are staunch believers in the use of ad coupons as one way of increasing 
interest and giving us an indication of an ad’s pulling power. Magazines, more than any other 
medium, are an effective vehicle for such a device. They provide long life 

for our message, and strong evidence of effectiveness.” 


tir 


Canadian magazines as a medium give you more “message exposures” per dollar 
than any other media...they make your dollar go further... last longer... work more often 
at a cost per black-and-white page of approximately 1/6th of one cent per reader. 


- Ask your advertising agency or the representatives.of Canadian magazines for facts 
about what this medium can do for you. 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 


21 Dundas Square Toronto, Canada 
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No. 9 


What Does One New Plant Mean to a Community? 


$1.2 Million Plant 


100 Workers 


snnnecnncnnnennte 
enennneenecnnecnente 
aneonecnncngeodennte 
anegnnnecenecneere 
envononnencoeqnnntt 


131 New Households 


== 


muir. 


66 New School Children 


187 More Cars 


393 More Telephones 


Three More Retail Stores and 
$939, 000 More Retail Sales 


$30, 000 in Taxes 


3 
Ss Each Year to the 


Community 


117 More Workers 
in Other Fields 





The Do’s and Don’t’s of Industrial Promotion 


Here’s how. to ‘sell’ your city, but don’t expect more than one new plant every two years... 


~, .. By Ontario Industrial Development Council 


What constitutes a good industrial development program 
for ‘a miinicipality? What type of organization is required? 
What will it likely cost? What results can normally be 
expected? ‘ 

These and many other questions are being asked by com- 
munities_across Canada and confusion exists in the minds of 
citizens as to the ultimate result of industrial development 
which they can reasonably expect in their community. 

Unfortunately, there is no guidepost as to a relationship 
between costs, population, location, and other factors. This 
perhaps could indicate a need of a thorough study to be made 
of the situation, which might be a barometer for the guidance 
of communities which would give some assessment as to their 
possible success in an industrial development program. 

First of all there should be a clear conception as to what is 
meant by industry, whether it is new or presently existing. 

The generally accepted concept of an industry within the 
meaning of industrial promotion, is that of a company which 
manufactures a product which is ultimately exported frqm that 
community in order to bring in new money. 

In other words, it does not depend upon local purchases for 
a successful operation. Companies such as lumber yards, 
machine -shops, and other similar categories, as desirable as 
they are in a community, are usually not considered as indus- 
tries, since they do not generate new money, but merely redis- 
tribute the money which already circulates in a community. 

On the other hand, a manufacturer of automotive trim or 
other similar materials which is supplied to an automobile 
mantfacturer in the same community, could be considered in 
the export bracket. 

The Trade and Industry Department of the province of 
Ontario reported that, in 1957, 115 new industries were estab- 


Scere nveneseaenas TELE OU} 


Your Rnitewe May Need 
Organization Like This 


foster the industrial growth 
of Ontario. 

Its membership is limited 
to community industrial de- 
velopment officers “who de- 
vote 50% or more of their 
ime to, and who receive at 
least 50% of their salaried 
income through community 
development activities.” 


Keep an eye on the Ontario 
Industrial Development 
Council. Your area may need 
an organization like it, too. 

It was formed (a) to en- 
courage co-operation and a 
mutual exchange of ideas, 
(b) to stimulate and develop 
better industrial promotion 
and planning and (c) to 


(Barer eeevepennagnan ener eeanenegerreagpecreena tee een renee ieee Meera ant UEEUAEOOOE UNG OREUEGEEANRESEN GALA THT ' 


lished in Ontario. The Ontario Chamber of Commerce reports 
a membership of 235 Chambers of Commerce in the province, 
and the assumption is natural that there are at least 235 com- 
munities represented,-each of which undoubtedly is carrying 
out some type of industrial promotion. 

A comparison of these two figures, however, shows that the 
best that could be expected of community is one new 
industry every two years arovided that the average held. 

Howeveg, since some of the larger centres, such as Toronto, 
Hamilton, Windsor, and others, may obtain more than one 
industry every two years, this tends to reduce the odds for 
other communities obtaining an industry in any one year. 

As a matter of fact, it is more likely to be in the neigh- 
borhood of one industry every three, four or five years, rather 
than one every two years. 

What then can a community do under these circum- 
stances? 

Several years ago, an Ontario community made a spectacu- 
lar record of obtaining new industries. This took place imme- 
diately after the war when many wartime restrictions were 
removed and when there was a different concept of industrial 
development, both from the’standpoint of the municipality and 
from the standpoint of industry itself. 

Thig’ spectacular success created a wave of industrial de- 
velopment organizations across the province. 

In the interim, the attitude of municipalities and the atti- 
tude of companies themselves has altered considerably... For 
example, communities are reluctant to offer certain induce- 
ments such as tax concessions even if they wanted to, and 
reliable companies do not want them. 

Industries have tended to spread over a greater area 
rather than to be concentrated in any one place. Even the 





community which compiled the previous record has been un- 
able to duplicate it since. 

The pattern usually followed by many smaller munici- 
palities in industrial development is to start with a small 
group of enthusiasts who gather together some money, produce 
a brochure, send them out hither and yon, and then figurative- 
ly speaking, sit back to watch the industries line up on the 
right.. Nothing can be further from actuality. 

There are two other popular misconceptions of local indus- 
trial promotion program: 

@ The first is the view that by hiring a high-priced, high- 
pressure super-salesman, industries can be practically forced 
to locate in that area. ) 

@ The second is that if an Industrial Commissioner is advised 
of the name of a certain company which is considering locat- 
ing in Ontario or Canada, he is incompetent if it does not 
locate in his area. 

It is a mistake to endeavor to entice an industry into any 
area in which it is not suited. If the industry is properly 
organized it will recognize this immediately, and no amount of 
selling or persuading can bring it into any particular area 
where it would be uneconomical for it to locate. 

“lost industries look at several areas before selecting a final 
site, and the best that any Industrial Commission can do is to 
sell the particular advantages of his area, but the final choice 
lies with the company. It is spending its own money, and it 
has the right to spend it the way it chooses. 

This is a right which most people recognize as being theirs 
when they are about to buy a house, a car, or a television, 
but peculiarly enough they seem to hold an Industrial Com- 
mission responsible when a company, in exerting that same 
right, locates elsewhere. 

A few years ago industrial promotion consisted of acquir- 
ing cheap land, providing tax concessions, publicizing low 
labor rates, and other factors, which for the most part are 
completely different today. 

Today companies in investigating sites require a great deal 
of factual data and no amount of glamorous publicity will hide 
undesirable conditions. 

The more substantial companies do not wish tax or any 
other concessions, and regard them as a “snare and delusion 
for which ultimately they will have to pay.” 

So what constitutes a local industrial program? 

Ontario Industrial Development Council’recently contucted 
a survey of its members on various points. The Council dis- 
covered that there was no common practice in the basic organ- 
ization from community to community. 

Some were set up as committees of either the municipal 
councils or the Chambers of Commerce. Others were joint 
efforts. Still others were independent industrial commissions. 
It seemed to be that the local community established its own 
pattern. 

A second point which was brought out was that in a med- 
ium-sized city, costs ran between $14,000 to $20,000 per year 
if a full-time operation was established. 

The difference between the two amounts is made up by 
varying factors in different communities. Some provide quar- 
ters rent free. Others have higher salary accounts. Some 
allocated a considerable amount for traveling and advertising, 
and so on. 

A third factor, which is an important one, is that there is 
no standard formula for success in industrial promotion, other 
than consistent effort, thorough preparation, ade ‘uate finan- 
cing, patience, and other such considerations. 

Some municipalities already have two strikes against them 
due to having acquired a reputation for high taxes, high wage 
levels, labor unrest, inefficient local government, and other 
factors. 

Such communities become increasingly difficult to “sell” 
until the facts are proved otherwise, or the disadvantages are 
offset by equal or more desirable features. 

Modern industrial development is not a question of em- 
ploying a back-slapping, “hail-fellow-well-met” person, but 


rather it is the work of one with a pleasing personality who - 


has the ability of doing some studious research and presenting 
the facts in 2 forthright manner. 

Much of his time is required to be spent public relations, 
reading periodicals, and being on the alert for new develop- 
ments. Some of his most important efforts never show pub- 
licly. 

Industrial Commissioners in Ontario feel that in finances 
there might be a point of diminishing returns. That is to say, 
if a present effort costs $15,000 a year, and the community 
has been obtaining one or two industries a year, mere doubling 
the financial arrangements may not necessarily mean that 





double the results will be obtained. On the other hand they 
might easily triple. There is no real answer on this point. 

There is a trend today for communities to group together, 
thus lightening the financial load of any one. A good indus- 
trial development program, centred in one area, accrues bene- 
fits to a considerable radius around it. 


Therefore, it would be logical for a group of communities 
in an economic area to band together into an area promotion 
program rather than to attempt to do it individually on a 
smaller scale. 

If a community, through an industrial development pro- 
gram over a period of five yéars manages to increase the in- 
dustrial payroll of an area by 100 employees, the following 
benefits will carry on in that community each year as long as 
these employees continue to work. 

A building or group of buildings totalling 50,000 sq. ft. to 
75,000 sq. ft. would be required, and since it costs between 
$12,000 to $15,000 to equip each workman with plant and 
machinery, there would be $1.2 million to $1.5 million capital 
construction involved before production begins. 

The community would receive approximately $30,000 in 
taxes yearly, depending upon the tax rates and method of 
assessment. 

Also in a recent survey undertaken, including nine com- 
munities in Ontario and Quebec, it was found that 100 addi- 
tional manufacturing workers meant the following to their 
community: 427 more people, 131 more households including 
furniture, heating apparatus, appliances, etc., 66 more school 
children, 187 more motor vehicles, 117 more workers employ- 
ed in other ffelds, 393 more telephones, ‘hree more retail es- 
tablishments, and $939,000 more retail sales. 


While the bulk of those receiving the benefits of this extra 
spending are retail establishments of various types, additional 


requirements are needed for services in the teaching profes- 
sion, barbers, milkmen, breadmen, and many other categories 
not normally considered. 


Many retailers and professional groups are prone to over- 
look the source of their prosperity jn the community. 

Two major sources of new money to any community come 
from industrial operations and visitors, such as tourists, con- 
vention delegates, salesmen, and visiting executives, 

The ratio of these two activities in any community va ary 
with its natural attractions. In the case of a popular tour'st 
community the percentage ofthe tourist dollar is considerably 
increased. 

Other than tourist income and ufacturing income, most 
other groups are service groups and merely re-circulate the 
dollar in a community, but do not generate it. 

As a result, in the minds of many of those who come under 
the “service” category, there is a failure to appreciate that 
their prosperity emanates from one or the other, or both, of 
these two activities. 


Their apathy is one of the problems of industrial and other 
promotion in any community. 

Industrial promotion is not always glamorous, 
quently frustrating and disappointing. 

The most successful local organizations are those who ar- 
rive at a realistic assessment of themselves, their finances, 
their resources, their defects, and their probable percentage 
of success. 

After having analyzed their local situation with under- 
standing, they should proceed with patience, persistence, and 
conviction. 

A completely successful program in industrial promotion is 
founded on the premise that every citizen is interested in and 
will work for the development of the area. 


It is fre- 


How to Attract Industry: 
Here’s 12-Tip Cheek List 


Ontario Industrial Development ment, railroads, 
Council has agreed upon 12 pointers 
for the guidance of mi ucipalities 
who are in industrial work, or who 
are contemplating industrial work: 


etc., and let them 
know you are working actively. e other similar considerations. A 


Forget about concessions and 


good industry does not want them. It 


Secure lists of companies in is more important for you to plan 
e Canada, the U.S. and elsewhere Your work on the basis of knowing 


Recruit a group of citizens who types of industries which would fit What you think they want 


© are prepared to work for at least 


tion program. It should be kept as 
free as possible from political in- 
fluence. They should take a realistic 
view of the percentage possibilities of 


to scatter them. 


into your community. 
five years on an industrial promo- you pinpoint your efforts rather than 


Do not concentrate on “large” 
© industries necessarily. Many 


In this way 7 : 
1 Do not be disappointed if 


® tangible results do not come 
at once. It is a long-term project and 
must be well-planned. 


success. 


Compile statisties and other data 

® on your community. Study and 

be familiar w’*+ the unfavorable 
conditions as well as the favorable. 
Endeavor to eliminate, reduce or off- 
set the unfavorable aspects as much 
as possible, but never deny them. 


Have all data on sites, taxes, 

® present industry, services avail- 
able, etc., in a concise form. It need 
not be in a giamorous brochure but 
it should be up to date and factual. 


Cultivate others who are in in- 
e dustrial development fields such 
as representatives of banks, govern- 


small ones are very good prospects 
and would tend to make industry in 
your community diversified. 


Never overlook your present in- 
e dustries. Perhaps you could 
help them expand by assisting them 
to secure additional acreage, to ob- 
tain new linés ,of manufacture, to 
contact some company which can 
supply them with basic goods or pur- 
chase their own products or by-prod- 
ucts and so on. 


Be sure that your area is plan- 
ened and that the planning is 
protected by zoning bylaws. Indus- 
try hesitates to establish in unpro- 
tected areas. 


1 1 If you feel you can afford to 

e hire an Industrial Commis- 
sioner, give him a free hand. In 
many smaller communities, however, 
others such as civic officials, Man- 


, agers of Chambers of Commerce, 


and others can do a good job for the 
municipality. 


12 If industries come into your 
® community through agencies 
other than the Industrial Commis- 
sion, be happy and be appreciative. 
It probably happened because your 
community is geared to a good in- 
dustrial program and perhaps also 
your Industrial Commission, without 
knowing it, supplied the basic, neces- 
sary information to them through 
some other source. 














COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


Flowers to all parts of the world 


Special attention to Commercial 
and Industria! requirements. 


24 HOUR SERVICE 
Phone WA. 3-6361 
8-10 Avenue Rd., Toronto 


(perms ANNOUNCEMENT 


HURON & ERIE - CANADA TRUST 
APPOINTMENT 


A. H. MINGAY 


The Huron & Erie Mortgage Corporation 
ond The Canada Trust Company announce 
the appointment of Arthur H. Mingay as 
assistant general manager in Toronto 


upon the retirement of W. Harold Clark, | 


assistant general 
1955. 

Mr. Mingay joined the companies in 
1958 and has served in various capacities | 
in @ number of the companies’ offices, 
latterly os manager of the Pension Trust 
Division in Toronto. 


manoger there since 


Into Polities 
aster Now? 


Many union 
“Labor Parties” 


| 


elections ... 


| By CLIVE BAXTER 
MONTREAL (Staff )—Organ- 
| ized labor is being propelled in- 
| to the political arena far faster 
a many of its leaders want. 
Violent atdacks on 
|were made recently almost 
| simultaneously by leading poli- 
lticians in Newfoundland and 
British Columbia. 
The Quebec Government too, 


| while less outspoken, has strong | 


enemies in the ranks of union- 
ism. 

The result, many top union 
| men feel, has been to drive labor 
into direct political opposition. 

Many are predicting the next 


provincial elections in Quebec, | 


| B.C., and Newfoundland will see 
some form of Labor Party com- 
| peting for votes. 

Last summer at the CCF.con- 
+vention held in Montreal plans 
| were laid for a gradual affili- 
ation of the party with Canadian 
Labor Congress to produce ‘a 
|labor party something like the 
present British party. 

For the record union leaders 
have been enthusiastic about 
such a step. 


Their argument: Organized 


BROADLOOM «. BOARDROOM 


WHETHER it's a matter of 


choosing just the right carpeting for your 


living room or designing and supervising a complete interior for an office or club — 
we're the people to give you the sort of service that, up to now, has existed only in 


your fondest dreams. We're prepared to 


advise you on those new draperies — or 


redecorate complete. Quotations without obligation, of course. 


ARNOLD J. TEOLIS & COMPANY 


6 COLLIER STREET — WA. 4-3821 


says... 


“TV or not TV? — 


that's the 


You hear a lot about 
having on children. 


question.” 
the terrible effect TV is 


I'd like to put in my two 


cents worth for the other side of the question. 
Take the argument about TV interfering with such 


activities as reading. If 
public libraries all over 


this is true, then why do 
Canada report a sharp 


rise in book withdrawals since the advent of TV? 


And where has the sharpest rise occurred? 


the children’s departme 


In 
I hold that TV has 


nts. 


stimulated children’s mental activity, opening 


fabulous new worlds of i 


nterest to them. 


Another thing—TV encourages family unity. 
Being together is a mighty important thing for 


any family. 


I suppose that most of us are happiest 


at times like this, when we share our experiences 


with one another. 
That’s why it’s so i 
measure possible to ke 


mportant to take every 
ep. your family together 


always. It's only sensible to make sure you have 


the proper insurance to 
North American Life & 
intended to protect the 
father, mother, and all 


implement this aim. The 
Casualty Family Plan is 
family group. It covers 
the children (even those 


yet unborn) ‘with just one reasonable premium. 


Insure the kind of family 
together in confidence. 


find out all about our Family Plan. 


living that lets you relax 
Come in tomorrow and 
See you soon. 


Confidently, 


Mle bad 


q. Pe 
Presid 


GLUND, 
t 


..insure confident living 


NORTH AMERICAN 


CANADIAN HEAD OFFI 
Offices in Toronto, Winnipeg, Reg 


ACCIDENT e GroOuP 


CE — Hamilton, Ontdrio 


ina, Calgary, Edmonton, Vancouver 


unions | 


leaders predict 


fighting in next 


‘B.C., Quebec and Newfoundland 


labor today plays a key — and 
growing — role in national life; 


| it should therefore be represent- | 


ed as a body in Parliament and 
| provincial legislatures. 

In fact, however, many union 
men are unwilling to be tied to 
| voting as a group. 
| They would rather throw their 
| weight — as individuals — be- 
| hind whichever party seems to 
offer the best platform. 

They don’t consider them- 


selves members of “the working | 


class” in the British sense, and 
fear that any excursion into 
| politics as a group would create 
such a mentality. 

These leaders have no desire 
to take an active part in politics 


| but would rather be wooed by | 


| existing parties. 
However, the voices of these 
hold-outs are much weaker than 


Pe were even a year ago. 


labor circles is that Newfound- 


| land- Premier Smallwood and} 


Quebec Premier Duplessis are 


directly antagonistic to unions | 


— and the B.C. administration 
is getting that way. 
| “During the past few days,” 
}one senior labor official told 
| FP, “both Smallwood and B.C. 
|Public Works Minister W. N, 
| Chant have let fly against labor. 
) Senaliweod is actively support- 
ing a company against a union 
that has stuck to all the labor 
| laws of the province and won its 
case before a provincial concili- 
ation board. 

“Chant took it upon himself to 


gamblers and racketeers. 

“We don’t plan to stand aside 
without fighting such men. 
Duplessis is another who uses 


against labor.” 

That view may be one-sided 
but it is typical of labor think- 
ing. And, certain union men 
feel, the only way to fight poli- 


| tics. 

Initially such a step, it is gen- 
erally felt, would only be along 
the lines of straight opposition 
| to existing parties and policies. 

Labor planners recognize it 
would take some time to set up 





organizations strong enough ac- | 


tually to win an election. 
It is the next step. that 


Company Reports 


Engineering 


FLUOR CORP. OF CANADA) 
1958 | 


sales in year ended Oct. 31, 
}amounted to $4,529,654, down 77% 
from the year before’s $17 million. 

Company entered its current fis- 
cal year with virtually no backlog 
compared with $11 million in un- 


| completed orders 12 months earlier. | 


Projects undertaken during the 
fiscal year ending in October were 
on a competitive and reduced fee 
| basis and of lesser magnitude as 
well, according to its parent com- 
pany, Fluor Corp. of Los Angeles. 

Among projects completed dur- 
ing the year were a low pressure 


coking unit for Consumers Co-op- | 


erative Association at its Regina re- 
finery and a compressor station for 
Trans-Canada Pipe Lines. Work 
was started on off-site facilities for 
the new Irving Oil refinery at Saint 


John, 


During the year, company formed 
a new division, Fluor Products Co., 
which completed four large cooling 
towers. The division is also han- 
dling Hartmann conveying equip- 
ment. 


H, G. Acres & Co., Niagara Falls, 


Fluor’s Canadian engineering affili- | 


ate reports sales of $6.5 million dur- 
ing the year ending Oct. 31. 


hydraulic and geotechnical labora- | 


tory. Its major project during the 


year was the completion of Strath- | 
Development for the} 


cona Power 
British Columbia Power Commis- 
sion. 

| Parent company’s consolidated 
|}sales were $120.5 million, down 
| from the previous year’s $152.4 mil- 
lion, Net 
($2.6 million). 


Metal Products 


‘ROBERT MITCHELL CO., Mont- 
regl, consolidated net profit for year 
ended Dec. 31, 
$109,573, down from the year be- 


fore’s $265,328. Dividends amounting | Fi 004 “scsets 


to $167,900 were paid during the} 


year ($55,966 a year before) leaving 
a deficit of $58,327 as against the 
year before’s surplus of $209,362. 
Although operations at company’s 
| Prowse Ltd. division continued at a 
| reasonably high level, prevailing in- 


| dustrial conditions meant that the | 


}Garth Co. division ended the year 
substantially lower in volume and 


Rightly or wrongly, feeling in | 


ticians is through entering poli- 


It | 
expanded facilities by adding a} 


profit was $1.9 million | 


| Cash 


1958 amounted to | 


YOU 482 LAW 
deitteiiiaen, bie. 


OU” 


If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


The Lawyer Was a Red | mead situation justifies a start 


Mr, X had passed his bar examinations and applied 


to the Benchers of the law 


barrister and solicitor, He was refused because he was 


a communist. 


He appealed to the Court of Appeal: “I am a com- 
munist. However, I have not been guilty of subversion 
nor have I endeavored to overthrow the government. 
A person who believes in Marxian-communism can be 
of good repute and a good Canadian citizen.” 


The Benchers asserted: 


contradiction of our governmental system. The pres- 
ence of communists weakens and destroys our society. 
A communist is not a fit and proper person to practice 
law. His beliefs are founded in one faith which by its 


very nature is intended to 


system, This man is not a fit and proper person to prac- 


tice law.” 


Would you admit him to the bar? 


A communist is dedicated to the disintegration of 


our basic tenets of society. 


would be reduced by his 
world revolt. 


The Benchers acted correctly, They have a duty 


to protect the public. 


This applies not only against dishonest practitioners 
but against those who by their beliefs must attempt 
to destroy the rights and privileges of Canadian citi- 


zens. 


Based on a decision of the Court of Appeal, British 


Columbia. 
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troubles most planners. If the 
new labor party is to assume 
| power — or even come close to 
it — a distinctive policy must 
| emerge as a rallying point. 

| On the provincial level—par- 


\ticularly in B.C. — a labor 


| case nationally. 


| Growing, as it is, from the| 


| badly lacerated ranks of the 
| CCF, a new labor party inherits 


his power to back management) some highly incompatible in- 


| gredients. 

| The farm vote has long sup- 
| plied much of CCF’s power, yet 
'a labor party would be expected 
'to champion the views of in- 
dustrial workers. Can they be 
i'merged into one force that 
| pleases both factions? 


All but a few of the most | 


|rabid supporters of the labor 


| party ideal have conceded it will | 


| take a long time and much talk- 
ing before an answer emerges 
|—if it ever does. 

| Now labor feels the time is 
running out. 


| profit, states S. C. Holland, presi- 
'dent and managing director. 

Company's own general factory 
division has reduced dependence on 
railway passenger car demands — 
which were again lower in 1958 
Total requirements from all sources 
were not sufficient to sustain high- 
level operations, however. ; 

Operations in Douglas Bros. divi- | 
sion were’ adversely affected by | 
lessened demands from the pulp and | 
paper industry in particular and 
from other segments of Canadian | 
business which had retrenched dur- | 
ing the year. 

Potential savings in .operating | 
costs include consolidation of activ- | 
ities at company’s St. Laurent} 
| location. 

Company's liquid position was | 
strengthened with inventories re- 
duced to $1.6 million from $2.5 mil- | 
lion; bank loans of $535,106 elim- | 
inated and accounts payable low- 


Therefore, his loyalty to Canada and Canadian laws 


ithe political fray threatens to 
| attack labor in general, calling | party with agreed aims would be overpower the desire for a slow 
| some union leaders bootleggers, | much easier to build than is the ‘and cautious advance. 





ered to $581,155 from $855,915. 
Cash funds were also applied 
against the first mortgage loan. to | 
the extent of $127,897. 
CONS. INCOME ACCOUNT 
| Years Ended Dec, 31: 1958 1957, 
Net earnings 73,399 $642,141 
Less: Deprec. ....... ° 127,700 142,500 
Mtge. interest ....,. 44,192 35,266 
Prov, for inc, tax ., 199,047 
Net profit 265,328 
Less: Dividends .... 55,966 
| Surplus for year ... 200 362 
4Deticit. 
| Earnings per Share and Dividend Record: 
Cl. A: Earnedj .... $0.49 $1.19 
Earned§ + 1.08 | 
PE hd 6s on de geue *0.75 023 
| Cl. B: Earned t 0.69 
None paid. 
| *Arrears on class A shs, at Dec. 16, 1958, | 
amounted to $1 per share 
tBefore ‘{§after) participation. 
+None available after participation. 
@®None available. 
Shares o/s as at Dec. 31: 
Class A, n.p.v 
Class B, n.p.v. ..... 


91,934 
109,573 
167,900 
658,327 


223,866 223,866 | 
223,866 223,866 


CONDENSED CONS. BALANCE § 
As at Dec, 31: 1958 
oe $255,113 
31,360 
1,944,019 
1,573,120 
3,803,612 
35,469 
4,247 
3,623,275 
7,466,603 


Mkt. secs.4. 

Accts., etc., rec. 

Inventories ..... ees 
Total curr, assets .. 

C.s.v., life insur. ..... 

Misc. assets 





3,939,421 

Total assets 8,688,323 | 

Due bank . 3 

Accts., etc.» pay. 

ss hl 
Total curr. liab. 

Mtge. loan ... 

Def. pension fund 
contrib. 

DGPIOE. FOB, o.csccccce 

Capital stock 

Earned surplus ....... 
éMkt. value 

Working capital ...,, 


641,537 

32.507 
674,044 
592,102 


101,912 
2,187,723 
1,164,390 
2,746,432 

27.760 
3,129,568 
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AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 
industries. 


‘Quebec Hydro 
Plans More 


Power Sites 


MONTREAL (Staff) — New 
jexpansion is being planned by 
|Quebec Hydro - Electric Com- 
| mission. 

r | This is true even though the 
“ie” \crown agency is hurrying two 
| big waterpower projects to com- 
| pletion. 2 

Premier Duplessis has indi- 
|cated that the next site for de- 
| velopment is that at Carillon on | 
the Ottawa River about 50 miles 
from Montreal, This might be 
600,000 hp in a peak load plant. 
Observers say the supply-de- 


If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
commercial bank 
Operating ‘in Aus 
tralia, New Zealand, 

branches and agencies, 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


Head Office: Sydney, Australia 
International Division — John W. McEwen, Manager. 


Fiji, Papua and New Guinea, with over 1,000 


/on Carillon this ygar. 

It’s possible that a project at 
Lachine will follow Carillon. 
|Probable capacity there would 
| be 900,000 hp. 

Meanwhile: 

@ The first unit (171,000 hp) of 
'Bersimis No, 2, on the North| 
‘Shore, is expected to be com- 
pleted this summer. The second 
(of five) may be finished by} 
year’s end, the remainder before | 
| 1961. 
|@ All eight units in Bersimis| 
No, 1 are operating now. The| 
total: 1.2 million hp. 


society for admission as a 


Newlands to Sell Lawford Fabrics 


A joint merchandising agree-| major supplier of machine knit 
ment, just completed, will permit|ting yarns in Canada, plans to 
Newlands & Co. of Galt, Ont., to} enter the woven fabric field ag- 
produce the fabrics and yarns of | gressively, said President George 
Lawford Fabrics Inc. of New| H. Dobbie. 

York. | The Lawford firm was founded 

The 75-year-old Galt firm, a five years ago. 


“Communism is a direct 


destroy our governmental 
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WARNOCK HERSEY APPOINTMENTS 


loyalty to the concept of 


‘METICULOUS 
-CUSTOM- 
TAILORING 


for correct 
fit, well groomed 
appearance and 
comfortable ease 
e ee 


Custom made shirts — 
smart and exclusive. 
Ties in harmonious good 
taste. 


lovd Seca 


69 WEST KING ST., TORONTO 


By H. T. G. ANDREWS 


Conscious of its new power, 
organized labor is hot under the 
collar about what it takes to be 
unwarranted attacks from some 
political quarters. 


The sentiment to jump into 


MICHAEL ROWE ERIC GRIFFIN 


| The Warnock Hersey Appraisal Company Ltd. announces that Mr. Michae? Rowe 
has been appointed Vice-President responsible for the direction of the Company's 
appraisal and assessment operations. Mr. Eric Griffin has been appointed the 
Company's Toronto Representative and assumes this position immediately. 





Annual 
Report 


Board of Directors 


*Ross Clarkson, Chairman of the Board 


Assets we administer for individuals, *Jack Pembroke, c.B.£., President 


associations and corporations increased by and Chairman of the Executive Committee 
$401 million in 1958 to $2,166,000,000 — 
a new record of achievement in the trust 


field in Canada. 


*James A. Eccles, Vice-President 
*B. C. Gardner, M.c., Vice-President 
Gordon R. Ball, Vice-President 
John M. Wells, 


Vice-President and General Manager 


Earnings . $9,794,000 


$7,379,000 


Robert P. Jellett, Honorary President 


William A. Arbuckle, c.a. Duncan K. MacTavish, 
LaMonte J. Belnap O.B.E., Q.C. 
George W. Bourke W. A. Mather 
George A. Campbell,g.c. John W. McKee 
Norman J. Dawes T. Rodgie McLagan, 0.8.8, 
R. J. Dinning H. C. F. Mockridge, 9.c. 
*Shirley G. Dixon, T. H. P. Molson 

O.B.E., Q.C. Gordon F. Perry 
Aubrey H. Elder, 9.c. R. E. Powell 
Charles P. Fell A. C. Price 
Percy M. Fox Lucien G. Rolland 
G. Blair Gordon H. E. Sellers, c.3.£. 
Hugh G. Hilton H. Greville Smith, c.8.2, 
George W. Huggett Walter M. Stewart 
Richard G. Ivey, a.c. Austin C. Taylor, c.B.£. 
Frederick Johnson Jules R. Timmins, 0.8.8, 


*Executive Committee 


Expenses 


Profit... $2,415,000 


Taxes... $ 937,000 


Net Profit $1,478,000 


Dividends $ 697,000 


CAPITAL, RESERVE AND SURPLUS 


$12,205,000 


Head Office: Montreal 
St. John’s * Halifax * Charlottetown * Scint John 
Quebec * Sherbrooke * Montreal * Ottawa * Toronto 
Port Arthur 
Lethbridge 
London, England. 


ASSETS UNDER ADMINISTRATION 


$2,166,000,000 


London 


Kingston Hamilton °¢ 


Winnipeg 
Vancouver * Victoria ° 


THE 


ROYAL TRUST 
COMPANY 


* Edmonton « Colgary * 
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Join U. 


In Cut-Rate 
Trade Deals? 


Canada will have to look closely 


at giveaways, if 


in the export business... 


By C. KNOWLTON NASH 
The cut-rate deal has come to 
stay in world farm markets. 


This is an unpalatable fact of | 


life which Canada is going to 
have to swallow whether we 
like it or not. The only choice 
we have is to try to “lick ’em or 
join ’em.” 


That seems to be the inevi- | 
following a| 


table conclusion 


canvass of opinion by FP 


among Canadian, U.S. and in-| 


ternational economists, 
mats and politicians. 

Although the much-publi- 
cized U.S. farm surplus dis- 
posal programs have been ‘de- 
scribed repeatedly by Washing- 
ton as “temporary,” this is no 
longer true. 


diplo- 


The bargain basement ap- | 
proach on pushing U.S. farm | 


surpluses into the world mar- 
ket is going to be with us at 
least for the next decade, and 
probably the next. several 
decades; in fact, as long as the 
cold war lasts. 


This, therefore, means a) 
revolution is necessary in the | 
‘Canada sells wheat and | 


way 
other farm commodities in the 
world market. Without a 


revolution, our markets will be | 


nibbled away by the U.S. 
Also it may not be too soon 


for a long range warning to be | 


voiced that the cut-rate deals 
made in the farm field, might 
one day apply to U.S. exports 
of industrial goods. 

Russia has made an offer to 
accept local currencies for in- 
dustrial exports, and the idea 
is getting a critical’ once-over 
in the U.S. 

The key question in the new 
type of farm trade is, can Can- 
ada affor. to “lick ’em’’? 

Can we afford to take foreign 
currencies instead of dollars 
for our farm products, grant 40 
and 50 year loans, accept barter 
deals and make 
aways? 

The cost is fabulous. 

In the last half dozen years, 
the U.S. has poured somewhere 


in the neighborhood of $12 bil- | 


lion worth of surpluses into the 
world market. 
Much of this will wind up as 


a straight loss to the U.S. treas- | 


ury. 


While 175 million taxpayers | 
may be able to afford this, Can- | 


ada’s 17.5 million would have 
a much more agonizing time. 


One high U.S. authority who | 
in the! 


is playing a key role 
future of surplus disposal pro- 
gramming, suggested to FP the 
only way out for Canada is to 
join the U.S. “You can’t pos- 
sibly beat us, you've got to join 
us,” he said. 

He offered the tempting sug- 
gestion that perhaps some deal 
could be worked out whereby 
the U.S. would pay Canada for 
surpluses we push into the 
world market to aid in cold war 
politics, or at least pay for any 
losses. 

It is important to realize that | 
U.S. farm exports have been 
riding the subsidy bandwagon | 
ever since the end of the war. 


At first billions of U.S, dol- | 


lars in foreign aid moved farm 


wide give- | 


S. 


we want to stay 


| surpluses over to Europe right 
after the war. 
| As foreign aid to Europe be- 
gan phasing out, ‘some other 
way had to be found to main- | 
| tain this high level of farm ex- | 
ports. 
It was found in the decision | 
accept foreign currencies | 
instead of dollars, make barter 
deals, triangular deals and give- 
aways. 

There is no chance whatever 
that this subsidy will be given | 
| up, even though the Eisenhower 
| Administration has insisted the | 


| to 


lcurrent program: is “tempo- 
rary.” 
The Presi? at, himself, ack- 


| nowledged this fact for the first 
time in public, in his recent | 
farm message. He said he was 
cdailing a meeting of surplus-| 
producing natiohs in order to 
use “food for peace.” 

What he wants is a kind of 
world-wide Public Law 480 
program. 

He wants Canada, Australia | 
and similar nations to do ex- | 
actly what the U.S. is doing in 
making the special deals. 

His proposal is cloaked under | 
| the protecting wing of cold war 
politics. 

A man with an empty belly 
| is a potential communist, so let’s | 
fill his belly, is the Washington 
reasoning. 

And it may be sound reason- | 
ing, too, from the standpoint of | 
cold war politics. 

However, it must be recog- | 
nized at the same -time, that | 
such a call to arms means in 
large measure abandonment of 
the old idea of buying and sell- 
ing farm products in the world 
markets for hard cash on the 
barrelhead. 








There is almost unanimous 
support for this “food for 
peace” idea in the U.S. Con- 


gress. 

Half a dozen bills have been 
|dumped into the Congressional 
|hopper already to make the 
|surplus disposals a permanent 
|part of American foreign eco- 
nomic policy. 

Other bills propose the U.S 
| join with other nations in this 
project. 

There are a number of ob- 
| vicus advantages for Washing- 
ton in this new line: 

@ It would tend to insulate the 
| surplus disposal programs from 
| foreign criticism such as Wash- 
ington has had from Ottawa. 

@ It would have obvious cold 
war benefits for the West. 

@ It would have great humani- 
tarian appeal. 

@ It would, incidentally, 
get rid of farm surpluses. 

The latter point has sunk to | 
the last objective in the whole 
scheme of things whereas it 
was point number one when the 
program was started. 

What also is seldom noted is 
| that if you have a permanent 
| program which needs farm sur- 
| pluses over and above’ normal 
| commercial sales, this means an 
| incentive for extra production 
is needed, And*this means high | 
| price supports. 

For this reason, most of the 
| Democrats and all the farm belt 





help | 





U. S. Builds Up 
With $12 Billion Giveaway 


From Our Own Cerrespondent 


WASHINGTON, D.C. — The | 
U. S, has pushed into the world | 


market in the last five years 
something like $12 billion worth 
of farm surpluses. 


Exact figures are impossible 
to find since the complicated 
bureaucratic bookkeeping con- 
fuses rather than clarifies. 


The president, howeve-,: has 
said that under Public Law 480, 


the U. S, has disposed of more | 


than $7.5 billion in the last four 
and a half years. 

Under the Mutual Security 
legislation Sections 550 and 402, 
somewhere close to $1.5 billion 
worth of surpluses has been 
planned for the world market 

And under vompetitive’ bids 
in which the U. S. government 
pays the difference between do- 
mestic and export prices, around 
$2 billion werth of cotton has 
been shipped abroad. 

In addition every bushel of 
wheat exported by U. S. goes | 
out under government subsidy. | 

The $12 billion-plus worth of 


; 


Big Balances 





}surpluses will not all be dead 
loss to U. S. Some was exported 
for dollars at below U, S, prices 
Other surpluses were paid for 
in local currencies, most of 
| which were automatically loan- 
ed back to the buying country 
| for economic development. 
| On barter deals, the commod- 
lity the U. S. got in exchange 
|is piled in the federal strategic 
materials stockpiles. The loss 
|to the Treasury, however, still 
runs into the billions of dollars. 
In almost all these deals, the 
U, S. has had to pay for the 
shipping, as wel] as making the | 
cut-ra.e deal. 
Through the surplus deals, the 
U. S. has piled up huge bank 
accounts around the world of | 
piastres, yen, pounds, drachmae | 
and rupees. 
Some of it is spent building | 
military housing, embassies and 
other U. S. construction. 
Some goes into market devel- 
| opment for trade fairs, to give | 
away samples, etc, And some of | 
it goes for loans to U. S. and 
| foreign private enterprise. 


He Started It 
Can’t Stop It 


This man’s name is Gwynn Garnett. 
Most Canadians have never heard of him, and yet 5 
he is the man who started the whole U. S. surplus 


disposal program. 


Back in 1953 Garnett was director of foreign trade 
development for the American Farm Bureau Federa- 
tion, the powerful right wing farm group in the U. S. 

He evolved a plan to help get 
rid of U, S. farm surpluses by ac- 
cepting local currencies instead of 


dollars 


of $250 
U. S. 





Public 


Gwynn Garnett 


zipping ahead ever since. 

Now, however, Garnett and the top brass of the 
Farm Bureau are unhappy about the program be- 
cause they fear the heavily subsidized exports will 
help continue the need for high price supports which 
produce the surpluses. They are trying to convince 
fheir members and the government to phase out the 
whole thing. They have little chance of success, how- 


ever. 


As a reward for his idea, Garnett was named head 
of the U. S. Foreign Agricultural Service and later 
quit to enter private business. 





Republicans support the idea of 
making surplus. disposals 
permanent part of the 
foreign economic policy. 

It would provide a perma- 
nent high subsidy for U.S. 
farmers in the same way that 
the huge military expenditures 


now subsidize the aircraft in- | 
| dustry, 


the electronics industry, 
etc, 

This call for “food for peace” 
comes almost straight out of a 


|report made recently to the| 


| State Department on the opera- 
tions of Public Law 480, the 


publican administration to make a 
test. 


Section 550 was tacked on to 
the Mutual 
which called for the expenditure 


market. 
The 
success. 
The next year, 
expanded into what is known as 


a | 
U.S. | 


and he convinced the Re- ° 


Security legislation 
million in helping to move 
surpluses into the world 


idea was an immediate 


it was fully 


Law 480, and has been 


surplus disposal legislation. 

In the report, John H. Davis, 
State Department advisor, sug- 
| gested other nations have simi- 
|lar programs and added: 


“If the governments of the | participating on some basis with | 
other exporting countries were!a related program of their own. 
| fully consulted, not just on op-| “The initiative for such con- 
erational problems that arise/|sultation could appropriately | 
but on the whole strategy and|come from the U.S. in the form | 
policy of maximizing the bene-/of an invitation to other coun- 
|fits from the non-commercial | tries.” 
|use of surpluses without dis-| Agriculture Secretary 
turbing commercial operations, | Taft Benson, tired of Canadian 
they might co-operate not only |criticism, thought such a call 
in making the U.S.-sponsored would help avoid that; Under 


program a success but even by | 


| 








TRANS-CANADA 


| Far East, thought it would help | 


Ezra | 
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meet 
aman - 
who can help 
your 
business 


Your Long Distance Representative can © 
help you to 


e increase out-of-town sales 
¢ keep costs in line 
* improve customer relations 


Here’s a man who can make suggestions 
based on the successful experience of 
thousands of companies—in all lines of 
business, in all parts of the country. He’s 
ready to see you. His advice and help are 
yours for the asking. 


Just call your local telephone company ° 
business office. 


TELEPHONE SYSTEM 
Y 


Nation wide Telecommunication Service 





Secretary. of State C. Douglas | selling, killed all thought that,the “food for peace” idea with 


| Dillon, anxious to bulwark the | the pr ogram would be “tempo-| specific proposals galore. 

| western cold war position in the | | rary.’ If the Republicans win the 
While this Administration has | Presidency that year, whoever 
this; and Don Paarlberg, the} been moving ahead hositatingly | occupies the White House will 
President’s economic advisor, a| |on the idea of a multilateral, or |be more liberal than Eisen- 
Mormon, spurred by humani- | at the minimum, a co-ordinated | hower and hence more favor- 
tarian motives, thought it would | bilateral program of 


surplus | able to the idea. 
help set up national reserves in | disposal, Canada can expect a| Whatever happens in the No- 
countries like India. 


big spurt after 1960. ivember 1960 , elections, the 
They combined to sell the} If the Democrats win, there | “food for peace” idea is here to 
idea to the President and in the! will be great enthusiasm for | stay. 








RELAX... and lei emma go, Canadian style 


The distinctive, broad-shouldered good looks of Monarch Mark II are unmistakable. And the handsome appearance 


is matched by the superior quality and craftsmanship which is so apparent in the elegantly appointed interiors. As 


well, there are new dimensions of spa@iousness—Monarch Mark II is a six-passenger car in every respect. A new 


low centre tunnel means that passengers in the middle seat have exceptional knee ‘and legroom—space to stretch out 





Monarch Mark Il Richelieu 
four-door sedan; one of 


eight distinctive models 


in three superb series 





* 





YOU ARE 





and enjoy the luxurious ride. % Choose from two distinctive rooflines: _® — the sleek sweep of 
the Cruiser or the straight-lined styling of the sedan shown below. Three superb ‘series priced to 
invite you to the adventure of fine-car ownership: LUCERNE, your most economical fine-car value; 


RICHELIEY, brilliant performance and distinctive styling, SCEPTRE, crowning achievement in elegance. 





MARK OF DIST!NCTION ON THE CANADIAN ROAD 


MONARCH MARK I 


INVITED TO SEE YOUR DEALER 


Certain features Glusiraied or mentioned are “Standard” on some models, oplional at exira cost on others, 
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specifically engineered for air moving 
and conditioning needs 
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HEATING 
COOLING 
DRYING 
VENTILATING 


AIR 
CONDITIONING 


PROCESSING 






MULTI-ZONE 
Air Conditioning Unit 







Cc. D. SHEPARD, QC, Toronto,; ARISTIDE COUSINEAU is the HON. J. J. SULLIVAN, Q@C.,)FREDERICK E, SPOONER,)|M. J, MERCER, M.A, is chair-| A.W. FOWLER, Halifax, will be 
is the 1959 national campaign|mew general chairman of the| Vancouver, will again lead the} Calgary, will again head the Al-| man of the Newfoundland Divi-|1959 campaign chairman for 
chairman of the Canadian Red) 1959 Canadian Red Cross appeal | British Columbia campaign, Mr,|berta appeal. He is honorary|sion campaign. Mr. Mercer is|Nova Scotia, division of the 
Cross appeal. He is general|campaign of the Montreal and/| Justice Sullivan was elevated to|treasurer and chairman of the} well known throughout the| Canadian Red.Cross Society. Mr. 
counsel of the British American| metropolitan area. A native of|the Supreme Court of British| Albérta Red Cross finance com-|province as Collector of Cus-| Fowler is manager of the Royal 
Oil Co, with headquarters in| Montreal, Mr. Cousineau  is|Columbia in 1956.and has been|mittee and has been active in|toms and Excise at St. John’s,|Bank of Canada, Halifax. He 
Toronto. Mr, Shepard headed| president of Rene-T. Leclerc| active in many community proj-| Red Cross work for many years.| and as Registrar of Shipping for|has served as treasurer of the 
the Manitoba camnpaign before|Inc., as well as of several other|ects in New Westminster and/|He is a former president of the} Newfoundland. He brings much) Colchester County Red Cross 
his appointment as national) Canadian corporations, Vancouver, Lethbridge and Calgary Rotary| knowledge and experience oe) enateh and been active in cam- 
eampaign chairman, | | Clubs, this voluntary post, paigns for many years, 
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What's 





Everything for a successful 





If you're planning a sales meeting or a convention, the 
Mt. Royal is your No. 1 choice. Modern function rooms with 
complete facilities — catering service featuring our continental 


cuisine — plus the experience of being a leading 


convention centre in Montreal. Call or write our 


convention manager for this special service. 


Call any of these numbers for Sheraton service 


MONTREAL: Victor 2-7777 
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TORONTO: EMpire 8-7474 
HAMILTON: JAckson ?-5071 
NIAGARA FALLS: ELgin 4-7441 
VANCOUVER: MUtual 3-6413 





New products, new uses, new ideas, 








one copy is free to schools ,.. 
brochure available from Nu- 
clear Enterprises, Winnipeg, on 
new geophysical , instrumgnt 
for mine exploration. 





Company 
Report 





Metal Components 


FLEET MANUFACTURING LTD., 
Fort Erie, Ont., net profit for year 
ended Sept. 30, 1958, was $81,919, 
compared with previous fiscal year’s 
net loss of $174,790. 

Income taxes of $28,000 otherwise 
payable for 1958 were eliminated 
by application of prior years’ 
losses, 

Substantial savings were achieved 
by reduction of administrative costs, 
President G. D. Clarke says. 

Order backlog at Sept. 30, 1958, 
totaled $2,799,996, and monthly 
value of radar antenna hardware 
sales, aircraft components and sheet 
metal products was averaging $250,- 
000 


A substantial part of this order 
backlog resulted from a new Cana- 
dian General Electric contract for 
production of 13 sets of FPS-6 radar 
antenna hardware and a radar 
testing range — the first in Canada 
— to be built and installed by Fleet 
in the Fort Erie area. 

Company opened new executive 
offices in Toronto. 

INCOME ACCOUNT 
Years Ended Sept. 30: 1958 1987 
Oper. profit .......... $200,863 0$3,468 
Less: ee 78,490 60,967 

Deb. disc. amort. ... 5,650 

Inter@st .........06 e 50,188 

Advance w/o ...... 25,517 
Net profit & surplus. 2174,790 


eLoss &/or deficit, 
Earnings per Share and Dividend Record: 
Earned .........+++. . 90.08 490.17 
None paid. 
Shs. o/s at Sept. 38: 
Common, n.p.v. .... 


81,919 


1,087,000 1,012,000 
CONDENSED BALANCE SHEET 


*After depr. of .... 1,196,933 1,129,207 
Working capital ....,. 582,200 411,904 



























People are the real difference between products, 
k -cause of one precious ingredient — imaginative ; 

' planning. New advancements, new improvements in 
product design are all possible through the versatility of 
welded steel tubing. 


If it’s improved viilnaditans ratings, lower assembly 


WELDED AND SEAMLESS STEEL TUBING MATERIALS HANDLING EQUIPMENT SCHOOL AND NESTING FURNITURE 
Member of Formed Steel Tebe institute -0396 


























YOUR TAXES 








Ball Players in the Clear 


An exclusive FP column of 
comment on the trends in per- 
sonal 


and business taxation. 








But Doetors Can’t Cut Taxes 





HE QUESTION whether 

professional people can 
save taxes by incorporating 
their practices has now been 
considered for the first time 
by the Tax Appeal Board. 

In No. 594 v. Minister of 
National Revenue the Board 
dismissed a surgeon’s appeal 
from assessments in which 
he was required to pay tax 
on income received by a cor- 
poration organized by him to 
“manage” his professional 
practice. 

The principal reason given 
was that the company’s con- 
tract with the doctor was “‘il- 
legal.” 

The Board was told that 
the corporation, under its 
contract with the doctor, was 
practising medicine through 
the agency of a qualified per- 
son. 

During the two taxation 
years under appeal, “all the 
fees earned by the appellant 
and his assistant were credit- 
ed to the company, which 
then paid salaries to the two 
practitioners for their serv- 
ices.” 

The Board held that be- 
cause the contract was illegal 
(that is, in violation of the 
Medical Act), it “must also 
be regarded as ineffective for 
the purpose for which it was 
intended” — the reduction 
of personal income tax lia- 
bility. 

“The company formed be- 
came merely a repository for 
fees éarned by thé appellant 
and’ his associate and turned 
over to it... it would be 
more accurate to say that the 
company was the agent of 
the appellant.” ‘ 


Rulings Different 


In Earlier Cases 


It is unfortunate that the 
Board did not consider the 


nas been held that income 
from illegal pursuits is tax- 
able notwithstanding the un- 
lawful character of the tax- 
payer's activity. 

Those cases, it seems to us, 
make it clear that a corpora- 
tion carrying on a profes- 
sional practice or a business 
contrary to a provision of 
provincial law is taxable on 
its income without regard to 
the civil consequences of its 
conduct. 

For example, in the “com- 


mercial” world, it has been 
held that a bootlegger was 


not entitled to set up his con- 
travention of the Ontario 
Temperance Act as a defence 
in an income tax appeal. 

Other cases along the same 
line have involved prosti- 
tutes, gamblers, professional 
swindlers, and slot machine 
operators. 

The words of the Privy 
Council on this point — 
which are binding law — are 
that: 

“Construing the Act liter- 
ally, the profits in question 
[from bootlegging], although 
by the law of the particular 
province they are illicit, come 
within the words employed 

. There is nothing in the 
Act which points to any in- 
tention to curtail the statu- 
tory definition of income, and 
it does not appear appropri- 
ate under the circumstances 
to impart any assumed moral 
or ethical standard as con- 
trolling in a case such as this 
the literal interpretation of 
the language employed.” 

The -point is that although 
the doctor’s company in Case 
No. 594 had no right to sue 
for fees because it was un- 
lawfully practising medicine, 
as between itself and the 
doctor it had every right to 
retain the fees it earned and 
received and should have 
been taxed on those fees. 


By JOHN G. McDONALD, LL.M. 
MsCarthy & McCarthy, Toronto 





No authority permits the 
courts to disregard the cor- 
poration and tax its income 
to the shareholders on the 
ground that its operations 
violate a provincial law. 

Case No. 594 serves to il- 
lustrate the problem created 
for professional men by the 
confiscatory rates of tax 
with which they are burden- 
ed. 


Professional Men 


Bear Special Burden 
All other categories of 
taxpayer are permitted to es- 
cape the high: rates. 
Employees enjoy 
sites” of office at low valua- 
tions: stock option, pension 
and profit sharing plans, and 
expense accounts. 
Businessmen, management 
consultants, insurance agents, 
real estate agents, brokers, 
traders of all kinds, even 
ball-players and concert ar- 
tists are permitted to incor- 
porate their affairs to take 
advantage of the lower cor- 
porate rates of tax (20% on 
the first $25,0000, 47% above 
that level, plus 2% in On- 
tario). 
Members 


“perqui- 


of the learned 
professions, who spend nine 
or 10 years . qualifying to 
practice, and who discipline 
themselves through _ their 
governing bodies by denying 
the right of incorporation — 
thus preserving personal lia- 
bility — are entitled to no 
relief whatever. 

Apart from their inability 
to use the corporate form, 
they are entitled neither to 
deduct nor amortize the high 
cost of their edutation, nor to 
average their income  be- 
tween good years and bad. 

At the Ontario 1958 mid- 
winter meeting, of the Cana- 
dian Bar Assocjation, a reso- 
lution was carried that the 
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INSTALLED 


CIRCUIT 





another first for 
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A major advantage-of Closed Circuit 
TV is greater efficiency. .. it allows 
instant visual communication _ 
between records and management 

at The Bank. 


Venta nn abit ORO 


TV 


oA AO Ae Oe ng tine PE ar AD ain ns cats He 


RANE ROI 


The Toronto-Dominion Bank brings a new dimension to 
banking with “another first”—the installation of closed circuit 
industrial television in the Current Account Department at 
KING and BAY Streets in Toronto. 


This giant step forward serves as further proof that 
“The Bank” does look ahead... and keeps pace with the 


ever-changing banking requirements of a growing nation. 


We're proud to be the first to introduce closed circuit TV 


to Canadian banking... and to combine its many advantages 





many authorities in which it 


— 














‘The Bank that looks ahead’’ 


ee - ~> 


Company Reports 


| 1958, was 41.1% higher than previ- | 
ous fiscal year’s $233,923. 
CANADIAN FIRE INSURANCE | [Improving business and a highly 
CO., Winnipeg, net premium in- | successful season in the tobacco 
come of $4,575,498 for 1958 was 8.8% |country substantially increased 
higher than 1957's $4,204,754. |company’s summer load, Chairman| permitting them to discharge 
Ratio of losses incurred to pre- | Marshall Rawle and President A. A. | : e h blic by 
miums earned was 53.6%, President | Rowan-Legg say. their duty to the public by 
W. C. Riley reports. Sales amounted to 15,551,900 gal.| Preserving the principle of 
Ratio of general expenses, exclud- | (11,480,500 in previous fiscal year). |. personal responsibility. 
ing government license fees, taxes Company added 16,600 new cus- Against. a background of 


and profit commission to net pre-|tomers, bringing total to 47,200 at | ws ‘ s 
miums written was 39.4%. Ratio of | Nov. 30. | steadily increasing rates of 


government license fees and taxes,! On March 31, 1958, company ac-| tax, case No, 594 makes it 
excluding ee ee ae | quired Liquigas Ltd, a wholly| clear that if the learned so- 
to net premiums written was ®-|owned subsidiary of Safety Indus- gas ’ : 
Book value of securities held at | tries Inc.. New Haven, Conn. ee ere on ee 
year-end, less investment reserve, Liquigas, operating around bulk tax treatment they wont g ‘ 
was $6,405,288, which was $21,936 | stations located at Lachine and it. SN i le x iciseiiiisinnsieghciatie tiie iittala 
less value authorized by Superin- | Jaliette, Que. previously owned 
tendent of Insurance and exceeded property at Morrisburg, Ont., ac- 
market value by $46,135. quired by Superior Jan. 1, 1958. 
A profit of $7,145 was realized on |- Sales of LP-gas should show a 
sale of securities and investments |{0-year average annual ‘increase of 
previously written off. about 27%, the chairman and presi- 


government be ‘eked to in- 
troduce legislation permitting 
professional firms and indi- 
viduals to elect to be taxed 
as corporations. 

Such a measure would 
| place professional taxpayers 
| on an equal footing with the 
business community while 





with the capable, personalized service that has been a 
trademark at “The Bank” for more than 100 years. 





Insurance 
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THE BANK THAT LOOKS AHEAD 








CREDIT FONCIER FRANCO-CANADIEN 
















BOARD OF 




























































Important items in company 's | dent predict. DIRECTORS 
statement follow: oa ae CONSOL. INCOME. ACCOUNT 
Years Ended Nov. 30: 1958 1957 
Net prem. inc, .. $4,575,498 $4,204,754 | Coe. revenue... $0,256,616 -- : Sh 2 . ; 
Int. on invests, etc.. aes ge ses | Net earnings ooo... 054488 353-027 HEAD OFFICE: 5 St. James Street East, Montreal Chairman 
OSs s .. 2,304, 985,778 | ss: Depreciation ... 310,341 223,075 , ICK 
pA ~~ Rese 930.000” 40,000 | ae anand debt OOS = 10.418 ‘ Emmanuel MONICK 
ri a 8,039,047 7,698,579 | sc c TAT 6G . - - an 
Linke to public: 4816687 4558128 | racome aged 222 apes lau BALANCE SHEET AS AT DECEMBER 31, 1958 Honorary Governor, Bank of 
Liabs. to sh’holders. 1,000,000 1,000,009 | ,,opcome, taxes .....« a. co France 
Reins, res., liabs. un po Ry Lest: Pret, divds..... Seaee = 
Surplus -aeseeeereeee | Com, divds. ........ 36.924 ’ 2 - 
Loss ratio «s+.s++res 53.6% 622° | Surplus for year ..... 237.229 177,92 SS s LIABILITIES Fe oe es 
SS a | | hs ae — otherwise pay bie A oy E T 7 [ I — Chairman . 
ave been re y 0 ei — “ — —r 
Gas Distribution (repos acpreciation in excess of tha 1958 195% = Sh = aye » foci Lochenane Gor — 
SUPERIOR PROPANE LTD., To- | vines Dene dg ar Neary ’ i C., former Lieutenan ver- 
ronto, consolidated ae! — bg Before deprec. “tees” 9.85 OFFICE PREMISES, less amounts written DEBENTURES (including interest ac- nor of the Province of Quebec 
N e te =90 42 1g SC cs - bs ‘nreige iw. 
$530, 153 for year ende ov | ee, Sours, :..-- 5 1a. Se ae nae a ELE es. le ie $ 944,528.48 $ 589,598.68 crued and Re serve for Foreign Ex 
J-—-— Preferred .......... $3.25 $5.85 ; ie ne k ; change relative to Debentures payable Directors 
SSS ANNOUNCEMENT ee aeeee sts 7 1 REAL ESTATE, after deduction of invest- ck > 909 708.19 | in Foreign Currencies) ......++-+0+ $48,552,693.52 $42.189,913.3¢ VALTER 
Wana k an 0.10 WP BOMOEVES! oc hhc i Cece enews 8 were 1,790,560.88 = 2.202,798.1 : oa ea a Armand CHEVALIE 
1.A.C, APPOINTMENT Shares 0/s as at Nov. 30: ; SHORT-TERM NOTES ....cccess cocee A2C, 152070 ..4.065,137.26 = fore : 
araared, 61.40 40,000 40.000 MORTGAGES AND AGREEMENTS FOR , ‘ Henri DEROY 
Common, n.p.\ 369,240 369.240 5 Sue ene oS eee ‘FERRE 5 avowd dda net 167,472.28 $13,054.89 : TIN 
i ossesuene CONS BALANCE sneeT SALE, after deduction of investment DEFERRED LOANS ... 1,1 i in » F Hon. Leon Mercier GOUIN, Q.C. 
Ms ete... $28,975 $133,969 POMEPEOS dd. vee ccsivdbsccebeede seee  75,323,498.63 69,077,253.10 INCOME TAX .....+0ee: oe écdods 367,920.52 944,451.84 Robert MEUNIER du HOUSSOY 
Investments ...__.. |” 49.855 ae | ti : d ‘i es nth rice £ Fu .N 
Seeks. Cts. FOC.S «4... ao UNAMORTIZED DISCOUNT ON ‘ MISCELLANEOUS  ..ccecese nse 269,371.11 259,155.62 — ier Mate. NERET 
+ Prepaid exps vac. ee DEBENTURES... cd«.. <scievin cts aka 255,757.12 266,58 1.02 PROVISIONS weee =—-1,345,048.43 =: 1,020,484.14 Maurice STER! 
. oo pe sweats ena siiah tate . Peden se 
| Incorp. & org. exps one Bas at a : — os eames . Arthur SURVEYER 
menses STOCK OF CANADIAN COMPANIES : CAPITAL STOCK: ean a , > VANIER 
oe dine & te ans . oo —— not exceeding Market Value ........ 1,446,282.29 893,187.82 636.000 shares ‘authorized (without : DS ae » YA , 
ae aaeeiee ... 232 3,215,673 _ POTENT 19 OD = 110 O11] 75 nominal or par value) en es 
| , Total assets . 5,242,433 OTHER INVESTMENTS ......ceeeee+ —2,288,882.50 = :1.348,841.75 : As >; 'INSON 
_ og = & yee ——_ 124,000 shares issued and fully paid... 10,226,527.22  10,226,527.22 Pierre VINSON 
~ fetal curr. flabs. sna 42s oy DEBENTURES not exceeding Market r RESERVES: 
Deferred income ..... 457,130 Value ae 1.108.775.70 1.035.656.99 LOG ase Censors 
Funded debt costenes 2.645.000 ee SS eee Ce ae F Statutory ..... eoces $ 2,485,750.02 C CENY 
. om AR. seeee 783, 5é 0 . . en 7 ‘ ves 
| Capital stock 0... 1,420,100 1,410,100 DEMAND OR SHORT-TERM General 14.951.477.81 e ted 7E} 
< s lus 7 5 VC ITC 2 °® 49 | vOTMNCTAL .eeeeee eves FILO a 
eAfter deprec. of. 1.i7eaat dente PETES ik sw ctnvnn cea veseee  3,952,813.40 — 3,674,000.00 enera Roger LABAT 


| After provision for a ibtful accounts | 


Provident Fund .... 2,680,000.00 20,117,227.83 19,560,522.67 Major General E. de B. PANET, 





























| Working capital 977,215 1,235,072 CASH ON HAND AND IN BANKS ... 180,462.68 361,837.50 ames —- CMG. DSO 
Transportation MISCELLANEOUS ....cccessesseeees 296,078.92 369,492.16 “PROFIT AND LOSS ACCOUNT ......  2,414,227.62 = 2,151, 103.18 
which ow ns Products a ee ‘of " $87.887.610.60 $ $80,419,250.21 | $87.887.610.60 $30.419.250.21 EXECUTIVE OFFICERS 
ons hed _consoli Bernard LECHARTIER, 
oe oes : f “69 mil Lior _ = : ‘ General Manager 
F. Py PARADIS down 158% from the $32 million AUDITORS’ REPORT 


Raymond LAVOIE, 


Assistant General Manager 


Emile DESORCY, 
Inspector General 


Bernard LECLERC, 


earned in 19 
Industrial Acceptance Corporotion limited) Products Tank Line, which owns 
ennounces the appointment of Mr. F. P.| and operates 6.8 ailw ay tank cars 
Poradis os Branch Superintendent ot the) in Canada, acquired Sparting Tank 
compony's Executive Offices in the Town) & Mfg. Co., Tor ronto, in 1958. Spar- 
of Mount Royal, Quebec. Mr. Poradis | ling Tank has supplied most of the 


We have examined the books and accounts of Crédit Foncier Franco-Canadien at 
its Head Office in Montreal, for the year ended December 31, 1958, and we have 
obtained all the information and explanations that we have required. 









Base on our examination, we are of the opinion that the above Balance Sheet is 
—_ up so as to exhibit a true and correct view of the financial position of the 


Certified Correct: 
















joined 1.A.C. in 1946 and managed com- te wnkage for the DEW-Lihe - nd Mid- Corporation as at December 31, 1958, as shown by the books at that date. G. GENY E. L. PATENAUDE General Secretary 

pony branches in Edmund:ion, N.B., Qve- 1 C anada radar system, company CHARTRE, SAMSON, BEAUVAIS, BELAIR, R. LABAT Vice-Chairman Andre DAMBRINE, 

b-c City and, prior to his new oP Pee | states TE C Ss S E. de B. PANET A. BERTHIAUME B. LECHARTIER Treasurer 

ment, was Manager of the |.A.C. office Products Ta which opened a COTE, MARCEAU et ASSOCIE: : 

on Christophe Colomb Street in Montreal. Toronto ~ ad office during the Chartered Accountants. Censors Chief Accountant General Manager Alphonse BERTHIAUME, 
In his new position Mr. Poradis will super- year, ‘olbo established a new divi- Montreal, February 20, 1959, | Chie} Accountant 

visa the credit and operations of several! sion, Graver Water Conditioning 

branch offices in the Province of Quebec Co. to provide industrial water 


end New Brunswick. j treatment and chemical processing 
SS 
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= ANNOUNCEMENT 


ery Ur Industry : TWO GREAT CANADIAN COMPANIES JOIN HANDS 
sp Cracking Down 


~ On Theft Costs 


Hidden marks on all furs aimed 





at foiling receivers and insurance 


grabbers ... 





MONTREAL (Staff) — A! Anton, told FP. “There has been 




















well - organized, nation - wide |a great deal of dishonesty on the J. G. MATTHEWS I. M. POLLOCK H.°S. MATTHEWS J. $. DUNLOP A. J. COLDEN 
crackdown on Canada’s fan-|part 6f ‘innocent parties’ as | ine kG. Presid ' Well at " ; ; ; ; : . 
tastic boom in fur theft is being | well. r. J.C. att ews, Presi lent o Matthews-\ lls Company limited, and Mr. 1. M. Pollock, President o We. 4. G. Matthews and Mr. H. S. Matthews, formerly President and Vice-President, have announced 
| ine 3 Nabisco Foods Limited, announce that negotiations, which have been underway for several months, are their retirement from the Matthews-Wells Company Limited. 
prepared, | Some furriers who have had now completed and that Matthews-Wells Company Limited, Guelph, Ontario, manufacturers of the . Well Abts , i : 
Troubled by larceny and their stock stolen. and have col-| well-known Rose Brand products, has become a member of the NABISCO FAMILY and a sister company Mr. J. S. Dunlop, who has been with the Matthews- ells Company Limited since its inception ond 
(LM // Ohl 6 : 3 ys | lected Seititaticin ‘hee to iden. | @ NABISCO FOODS LIMITED, Niagara Falls, Ontario. who was a Vice-President, has now become the President and General Manager. Mr. I. M. Pollock 
mounting insurance premiums, tify th 4 if h li The Matthews-Wells Company Limited will continue to operate and distribute its products in the has been elected a Director, and Mr. A. J. Colden will continue os Director of Sales for the Matthews- 
THE INTERCOM WITH ot ‘ ra de ees a aoe Pe ve the police re-| 4. Guy és 0 bins ts thw geet. vale Glamis tle 
anada is working with police . 
“BUILT-IN COURTESY” on the drive “He fin: Ui mmm frrmequncent | Tec rrr cee mere niece een ommend 
P ther 
All colls are announced by soft E | f t heft |among women who have a coat | and customers could demand to Police in Montreal and o . 
thime ond signal light. eaaiiee “tag Mod ete a ! stolen, buy a new one with the} check its serial number, Canadian cities have been hard- | N. B. May Back Pow wdered M Milk Plant Debentures 
tion is private and confidential, yet : , insurance, and then face the| “We have assured the police | pressed to track down receivers, Special Correspondence 'tic Provinces Economic Council. | $300,000 if conditions laid down 
Pree one Se te Last week-end, - Dia | Problem of having the missing | that within an hour we will be| especially since it has been vir- SUSSEX, N.B. — A_ $900,000) A d Cortelli of Perth, Ont | by the government are met by 
sales coon an Lamon camden ery ee eee ord ot | coat returned. | able to tell them exactly where|tually impossible to identify | plant A manufacture powdered | sejemenina ra Sian aoe the company and that a sufficient 
systen— rs fro ontr 1 “They don’t want it back, and|a fur was bought in Canada, | stolen furs. milk by the spray process, may} : “| supply of raw milk is available 
» Sa : 3 ‘ | plained plans for the new indus-}| 
Call or Write are holding two men. | often deny it is the one that was| who bought it and its wholesale; They are certain that large | 4 eae: oa arte New| ltry. Parker D. Mitchell of Lan-| for the plant. 
EXECUTONE COMMUNICATION The solution: Every fur coat | stolen.” value. We will also have records | and efficient gangs have been | ‘han a “id ena | caster, N.B., APEC vice-president,| Further discussions with the 
SYSTEMS LIMITED or wrap will be marked with an} Because of this, most insur-| of any legal resale.” handling their disposal. Y + oP) eo ; Pantene presided. . provincial government and minis- 
$31 Bartlett Avenue, Toronto 4 indelible code number by the/ance firms are reluctant to| Insurance men queried this| From now on every fur will | P poses ss € plant and has| ter of agriculture, Hon. C. B, 
' Ne asked the provincial government| Mr. Mitchell said he had been 
LE. 1-9961 manufacturer, on the skin under|handle furriers at all. Those|week by FP were enthusiastic|be suspect and thieves are ex- Ito guarantee $300,000 of its de-|informed by New Brunswick's | Sherwood, will now follow. 
Nofional Sales ond Service the lining. ; that do have been forced to jack | about the plan. If the rate of| pected to be reluctant fo take ©! bentures to be issued to finance| Minister of industry, Hon. Roger| It is understood that erection of 
are me rt eri A record of every item sold up their rates almost every year.|recovery could be improved, | the risks involved. | the plant’s construction. | Pichette, that the provincial gov-| the plant will depend on the suc- 
will be kept at the Association’s| Some Montreal furriers have| they said, insurance rates would| The heyday of the fur thieves; A public meeting was held here | ernment is prepared to guarantee | cessful outcome of these discus 
ANNOUNCEMENT Sees | headquarters. |had their insurance premiums 








certainly drop. seems to be over. under the auspices of the Atlan-| debentures of the company up to! sions. 











It will mean, Association! goubled since 1957. 
officials say, that the future will| (Could the “fence” remove 
be much more dangerous for re- | the number on a stolen coat? 





ceivers of stolen furs. Not without the right equip- 
Ottawa is reported enthusi-| ment, Association reports. The 
astic, too. |identification will be stamped 


Giving each garment an iden- on different places on the skin, 
tity will make it impossible for | several times on each garment. 
anyone to sell wholesale to cash} Even if the receiver or thief 
paying customers, thus avoiding | had the necessary equipment to 
sales and income tax, find it, the lining would have to 

Fur ‘thefts have reached stag- | be cut and the skin damaged to 
gering proportions over the last | remove it, 
two years. A receiver, furriers estimate, 

Over $2 million worth have would get next to nothing in re- 
been stolen in Montreal alone|;turn for a garment damaged 
during that period. Furriers | that way. 
estimate the national figure is} And more important, it would 
close to $5 million, |make it impossible to resell the 

“It has been too easy,’”’ Asso-|un-numbered coat through any 

: s Quebec president, A. D.|open retail transaction. Police 





JAMES E. GORDON 





Jomes & Gordon has been appointed 
Western Advertising Manager of the 
Reader's Digest, it wos announced by 
Andrew J. Conduit, Advertising Director 
of The Reader's Digest Associction (Can- 
eda) Limited. 

Mr. Gorden brings many years of pub 
lishing experience to his new position, 


including six years in the Toronto office $69,029, compared with previous Pick, sake aera: 


of the Digest where he will continue to| Prof. deb: red 
coke Sie Rabies jascal year's. consahidated net, geeth) Sah See 


Company Reports 


Textiles pacity by 35%. In 1959 capital ex- 


penditures will amount to $1,128,000. 
ROBINSON COTTON MILLS CONS. INCOME SS nome 


LTD., Toronto, consolidated net loss | Year Ended Oct. 31: 1958 1957 


Net oper. income ..., 6,931,821 7,522,310 
for year ended Dec. 21, 1958, was} 444. Brot. sale fa. 





18,497 18,360 
40,475 76,041 
43,000 ss... 











SS | Net earnings ... 7,560,600 $7,913,841 
Despite operating expense reduc- | | Less: Deprec. 1,916,536 2,248,825 

aling $215,056 company was eb. int. ... 148,038 — 162,500 

THREE ACCOUNTS tions totaling $ ae | Res. for taxes 21:2 2,566:000° 2,573°000 


= |unable to meet import competition | ,,} at 
Three new accounts will be profitably, Chairman W. W. Rob-| et profit ........ 


Less: Pref. divds, 194,250 194,250 
handled by John McKenney |? inson says. | Com. divds. .... 


is- Surplus f ,924,2; 
Binghee EpA,' Sompnto: savertis Satisfactory results are reported Times Debenture Sibeias Beneas oe 


















ing agency. They are: American for operations of plastic subsidiaries.|| Before deprec. ..... 51.07 48.20 
Banner Lines Inc., Construction| Capital expenditures amounted to|_ After deprec. ...... 38.13 34.86 
so. xs * 5,816. } Earnings per Share and Dividend Record: 

Safety Associations of Ontario | #4 Preferred $26.40 $26.37 
and Don Mills “Parkway East”| ‘ Mr. Robinson states company has | Paid ..... 43 1.15 1.15 
housing project no intention at present of paying | Cees veveseves 3793.79 
: dividends or redeeming presirred | eee er ee 1.12% nil 

stock, but if working capital is in-| Preferred, $25 par .. 111,000 111,000 

creased to over $1 million during| Common, n.pv..... 721,372 721,372 


the first half of year consideration CONDENSED cons. BALANCE SHEET 
will be given to a further redemp- | —— at Oct. 1958 1957 


tion of preferred stock. | Gath oseconrobgasa 3/586,517 _ 3,629,270 


seceee $3,364,501 $6,334,794 


CONS. INCOME ACCOUNT | Mkt. invest.¢ ...0006. 6,149,250 201,250 

Dec. 21 Dec. 18 | Inventories ....ssseee -4,571,946 4,473,137 

Years Ended: 1958 1957 | Loans rec, ....... «+++» 5,000,000 5,000,000 
Net earnings ..... $69,599 $211,640 | Prepaid exps. ........ 500,395 310,174 




























Less: Depr. - 99,312 124.980 |" Total curr. assets .. 23,172,609 19,948,062 
Amort, ... . 3,773 : 13 | Misc, assets ...ccescee severe 68, 
Bond int. . e ole 10,962 | Misc. invest. ... 1,675,075 1,582,339 
Inc. taxes ° 26,925 2,743 | Fixed assets* ...,.... 15,157,636 16,327,551 
SRT MES. pace ei caciy : 1,110 | ‘Total assets ....,... 40,005,320 37,927,368 

na profit & surp. ... $69,029 68,072 | Accts., etc., pay. » 3,280,150 2,109,944 
tLoss and deficit. Income taxes ..... + 1,522,388 1,538,875 

| ae Bond Interest Earned: Total curr. liab. ,.. 4,802,538 3,648,819 
Before depr. & ‘ Funded debt . 4,000,000 5,000,000 

SNK 5 i esa vauin 8.08 19.31 | Capital stock . 8,185,285 8,185,285 
| After depr. & aa = ms | SUEDE . 00s sees 23,017,497 21,093,264 

amort 91 1.06 *After depr. of . 16,543,488 14,924,113 

| Earnings per Share and Di vidend Record: tMarket value 6,147,000 191,000 
Pret.: Earned aabver d$0.36 $0.34 | Working capital . ; 18,370,071 16,299,806 

None paid, 
Com.: Earned ...e. 40.27 0.25 

| None paid , Oil =e Gas 

Sh fs as at: . 

Se Peet. $5 par ... 193,685 199,728 CONSOLIDATED WEST PETRO- 
You feel the Common, n.p.v. ... 150,000  150,000| LEUM had a net profit of $514,191) 


| ee sane or 47¢c a share in 1958, up 9% from 
XONDENSED CONS. BALANCE SHEET s : 
. 1g | the $430,802 or 43c a share in the 


i i Dec.21 Dec. 1f . s 
rien y | erence As st: 95 1957 previous year. 
: 9 


Cash tes eeeeee . —— Gross earnings from gas sales 


38.219 | jumped 33% in 1958 to $780,366) 
1,480,033 from the $587,157 rung sp. the 
2,494 year earlier. Biggest factor behind | 
2,116,161 | ~ 
Tetel gure. assets .. 4100 | the boost was the successful well 


Lord Simcoe Hotel Fined ae eects 3,706,842 | drilling program. 


Patent rights ........ 187,142 190,915 5 » ve 5 i 
ea ee, 80 6.018.018 During the year a total of 15 wells 


ss 363,561 | Were drilled on the company’s Lake 
You’ve probably heard about Accts., tax., etc., pay. 103,691 | Erie off-shore leases of which 14 
Ser. bond due 71,583 


the comfortable rooms at the r. bond due i--**  ats'oa6. 1,040,833 | Were brought in as successful wells. e °e@ ; 
Lord Si shasta th Deor. res. .......... 2'823.829 2724670| To connect these wells to the 
imcoe—about the Loan from dir. ....... 100,000 100,000 | gathering system, the company laid @6e@@ 


Accts., etc FEC. wesc 


’ | Life ins., c.s.v idieene 
a oron 0 S | Inventories ......-seee 


| Prepaid exps, 





Bank advances ...... 












delicious food, too. We know | Funded debt .....se+. 150,000 225,000 | eight miles of three-inch, and six 
: Capital stock ........ 1,260,425 1,2 90,630 eee 
you'll enjoy them both when | Tax-paid surplus...,. 211,282: miles of six-inch pipe. 
a B Surplus .. SS Underwater Gas Developers in 
you come to stay. But what Working capital ...... __ 954,106 which Congolidated West Pete has 





we're certain you'll find most an 85% interest increased contract 
Beverages drilling activity in the year. Con- 


ing about our hotel, is th ane ene eee oe Ridi Turnbull ‘El f th 
SmaZ7ing about Our aotes se | DOW BREWERY LTD., Montreal, | solidated’s share of the net profit | iding a Lurnodu evator 1s one of the 
service you'll get, the way all consolidated net profit of $2,930,026 | after taxes amounted to $51,557. 
the staff combine to make your | for year ended Oct. 31, 1958, was INCOME ACCOUNT 


a0 2 0.1¢ higher than yrevious fiscal Years Ended Dec. 31: 1958 1957 
visit an experience to treasure, . g = us 1SCA!) Gross prod. & sales 


It’s this special touch that ee aries C i fre ~~ ee $780,366 $587,157 most casual moments in your day. 


Gagnon and vee 
= er ; 
makes the Lord Simcoe so President J. A. Desrochers say|,A0@ Ot inc. .... 31% 38.501 














different from other hotels. And sales and profits were considerably Oper. & prod. exp. 120,669 53,116 | 
— - pd reduced by seven-week strike in | Gen. admin. exp. .. 60,684 91,462 E ] t ti d il h b d fi 
incidentally, it’s a difference | Ontario lest August and September. | aha tee a ry a) very as Opera Ing etal as een care or — 
that adds nothing to the bill. | Production costs were lower than | Net profit 514,191 430,802 : 
| in previous fiscal year due to im-| Earned per Share & Dividend es 
Single rooms from $7.50 } proved efficiency Cc a ce $0.47 43 | ever as ° - P 
Doubie rooms from $11.50 | Depreciation was taken at the| shs. o/s at Dec. 31: | y ] t bit of I « b ] t d 
|} maximum allowable for income tax; Common, n.p.\ .» 1,100,000 999,148 | concern 1a$ een e imina e 
| purposes. CONDENSED BALANCE SHEET 
THE | Capital expenditures totaled $739,- | _ As at Dee. 31: 1958 1957 | 


$295,852 $35,147 


i pert of which went to incress- Accts etc., rec : "541/966 601,669 = 
| ing Kitchener brewery’s bottling ca- | Prepaid exp ; 919 


| 





D ciasieiniensinstpseubeiin adil Umeaaemenanneaiiad oieanbitieieenas Total curr. assets . 838,737 636,816 
Invest. in suDsic > 5,007 5,007 
~ I M C O E SCHOOL BONDS cme ts. soos 
HOTEI Frem Our Own Correspondent a lop. expend.* .... ; 30,810 
“Eu | HALIFAX — Some $500,000 of | pa "a coun. .  gpneue wants co 
University at King Street, Toronto debentures were sold by the /|tand --..-.......° 3.379 ae | TU R N B U aS Ee LEVATO R e LI N | T Cc D oa Saeed 
: EMpire 2- Municipality of the County of| “Total asses.) seaote | 63087 
een ae: eae ss Halifax to Cornell MacGillivray | Bank loan nC wees . roa 30,000 HEAD OFFICE 7 TORONTO one cmt 
Canada: The Lord Elgin, | Lea, of Halifax at a price of|“Set"ese ims... isons waves cecalators and hangar 





r} > | Funded debt 
The Send Sentee: Yeats $98,633, with a net cost to the Conttal i estan’ 


306,325 590.544 * 4 f, | the (a ¢. bon . ( doors. 
e . 840.399 435,287 4 
Chicago: The Sherman | COUNty of $5,417, The 20-year Deficit ..... 163,379 160,498 I cle yprises howufr 
7s i onds sc -| ‘After amort. of ... 2,005,863 1,506,706 
Pin Dante Sainianes serial bonds are for school pur-| tAfier dete e. “ieee pd 
poses. Working capital ,,,, 657,172 561,070 2 








New Deal 


For One-TV 


Regions? 


WINNIPEG—The new pattern | 
for what are now one-channel 
television areas in Canada may 
now be emerging in Winnipeg. | 

After several years of a choice | 
between watching the local 
CBC station or shutting the set 
off, Winnipeg viewers may find 
themselves with a choice of 
four or five channels. 

Rabbit-ears will have to be 
supplemented by an outside 
antenna to get two of the sta- 
tions but here are the possi- 
bilities: ; 

@ A French-language station in 

St. Boniface. 
@ A new satellite station at | 
Pembina, just inside the United 

States and directly south of 

Winnipeg. 

@ Program reception from a | 
new 1,206-ft. tower being com- | 
pleted at Fargo, North Dakota 

@ A second English - language 
TV station in Winnipeg. 

All these are in addition to 
CBWT which is now the steady 
diet of Winnipeg viewers. 

The second English-language 
station would require a change 
in the policy of giving the CBC | 
a Winnipeg monopoly. 

But such a change may be} 
coming under the new Board 
of Broadcast Governors, some of 
whom are known to favor TV} 
competition. 

At least five Winnipeg groups 
are in the running for permis- 
sion to set up a private station 
in the city. One has announced 

“it has $1 million and a site 
available if given a licence. 

The CBC itself is seeking to 
establish the St. Boniface sta- | 
tion which would be the only | 
French-language TV outlet west | 
of Quebec. 

Application will come before | 
the BBG in March. So far the 
board has heard no applications 
for private TV stations in 
Winnipeg. 

Thé new satellite station at 
Pembina is an extension from | 
Grand Forks. Winnipeg will be | 
the largest centre within its | 
signal radius. 


Saint J ohn Show 
Will Feature 
Atlantic Output 


Special Correspondence 


SAINT JOHN — An industrial 
exposition slated for Saint John, 
May 27-30 inclusive, will feature 
exhibits of practically every type 
of industry, food processors and} 
public utilities. 

This will be the first showing | 
of Atlantic Provinces products at} 
Saint John since 1951. 

The exposition is being spon-| 
sored by the Saint John Junior 
Chamber of Commerce assisted 
by other Jaycee groups in the 
four provinces. 

APEC is also supporting the | 
big event. 

APEC President, Dr. Frank} 
McKinnon of Charlottetown said 
the producers of the Atlantic 
Provinces have much to show 
buyers in stressing the importance 
of an exposition of this type. 

There will be 150 booths avail- 
able for exhibitors. 

The exposition will be held in| 
the spacious multi-million-dollar 
Pugsley ocean terminal on the 
Saint John harbor waterfront. 


BARGE CONTRACT 
From Our Own Correspondent | 
HALIFAX—A $300,000 contract 

for construction of a calibration | 
barge for the navy has been| 
awarded to Halifax Shipyards | 
Ltd. by the Department of De- | 
fence Production: Work will be- 
gin immediately, with company | 
rehiring for the work some iron} 
workets who- had been laid off. 














a ANNOUNCE | 





B. K. HIBBERT, C.L.U. 


Mr. W. J. Logie, Genefol Manager of | 
The Maritime Life Assurance Company, | 
ennounces the appointment of Mr. 8B.) 
Kenneth Hibbert as Supervisor of Field | 
Training. Mr. Hibbert wos formerly 
Agency Secretary of the Company ond 
brings a wide range of knowledge ond 
experience to his new responsibilities. He 
is @ gradvote of the L.L.A.M.A. Agency 
Management School and has the Chor-| 
tered Life Underwriters designation. He) 
will be responsible for supervising the/| 
training of all field personnel. Mr. Hib- | 
bert has just completed his term of office | 
os Governor for the Ontorio Quebec 
Maritimes district of Kiwanis Internotiono!. 


———— ro 
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The house | 


that lack-of-information built 


Less than ten years ago the application of plastics was almost ex- 
clusively limited to decorative and functional uses inside the home. 
With a frank eye on future markets, a lion’s share of inquisitiveness 
and the knowledge that no research had previously been done on plastics 
for construction, Monsanto set out to learn just how these could be used 
by the construction industry. The outcome of this experiment is the 
now-famous Monsanto “Home of the Future”! 

It may be many years before Monsanto’s “Home of the Future” is 
seen on your street. It’s worth knowing, though, that the inquisitiveness, 


See the model display of the 


= 


¥ 


the inventiveness, the “will to pioneer” which transformed this project 


_ from a pipe dream into reality, are available now to tackle your 


problems, to improve your products, to speed. your production. 

Through its continuing research in industrial chemicals and 
plastics, Monsanto has accumulated a fund of information and ex- 
perience — some of which may be of considerable use to you in vour 
business. Why not give your Monsanto representative a call. He’ll 
be happy to arrange a meeting with Monsanto’s team of creative 
specialists and technicians. 


when it visits The T. Eaton Co. in your city 


MONSANTO CANADA LIMITED Montreal + Toronto + Oakville © Edmenton * Vancouver 


... Where creative chemistry works wonders for you 








No Worry or Taxes 


Quebec's Budget 


Duplessis government hasn’t 
changed direction, but looking 


at hospital insurance plans... 


MONTREAL (Staff) It, Corporations are expected to 
takes a keen eye to read much| yield $1.5 million more, a total 
significance into last week’s| of $105 million in 1959-60. 
Quebec Budget. Quebec’s personal income tax 

The major point to note: In|take should rise $500,000 to 
its financing, the Quebec gov-| $47.5 million. 
ernment of Premier Maurice} Gas tax is expected to net 
Duplessis hasn’t changed direc-| $1.4 million more at $88 mil- 
tion. | lion; sales tax $1.8 million more 

There are to be no new taxes. 4t $62.5 million (with half of 


A breakdown of estimated in-|this going to the education 
come and expenditure shows | fund). 
little change, item by item, in| Behind this “tnexciting” 


1959-60 compared with 1958-59. | budget probably are two things: 


The estimate of an 0.9% rise} @ The government’s apparent | 


in revenues apparently is based | confidence in its position. 
upon the probability of improv-| It gives little appearance of 
ing economic conditions. | being worried about the Liberal 


Increases in revenue are pre-| opposition or possible “third 
dicted for those taxes which| force” parties generated by 
might be expected'to yield more | organized labor and/or the 


. 7 | ° . 
as the recession hangover dis-|Montreal-born Civic Action 








appears, League. 
|@ The probability of rapid, 
ANNOUNCEMENT |large-scale economic growth, 
CANADA MALTING |both in mining and manufac- | 
DIRECTOR turing. This will, in time, mean 


more government revenue 
without increasing taxes. 

Lacking in the budget, 
course, is any reflection 
hospital insurance. 

Quebec — not surprisingly — 
is a holdout against federal- 
provincial hospital insurance. 

However there have been 
signs that the province wants to 
undertake a hospital insurance 
plan. 

The political popularity of 
such a plan makes it difficult to 
resist. 


of 
of 


doing is taking a_ breathing 
space to consider the implica- 
tions of accepting federal aid 
. for hospital insurance while 
D. W. AMBRIDGE, C.B.E., B.Sc continuing to turn it down for 
Mr. Leigh M. McCarfhy, Chairman of! universities and highways. 

the Board, Canada Malting Co., Limited, in other words, Quebec 


announces the election of Mr. D. W. e , 
Ambridge, C.B.E., B.Sc., to the board. | doesn’t want to undermine its 
Mr. Ambridge is President and General| advocacy of provincial rights 
Manager,"Abitibi Power & Paper eer and independence — but it 
Limited, and President, Provincial Paper : ia 
Limited, Toronto. He is also a Director of would like a hospital plan. : 
Canada Steamship Lines Limited, Canadair Many observers are betting 
Limited, Montreal “Trust Company, Can-| that Quebec will find some way 
of setting up such a plan. 





eda lron Foundries Limited, Okanagan 
Helicopters Limited, Canadian Petrofina 
Limited and The Royal Bank of Canada. 


es! indicates Quebec still will fol- 






What the province probably is | 


WEI Le 





El Bate 





OTTAWA (Staff) — Natur-,sion to stop production of the 
ally everybody had expected a|Arrow: general defence policy 
really big debate on the Gov-| would not have been ruled “a 
ernment’s decision to stop pro-/| definite matter of urgent public 
duction of the Arrow, importance.” 
| It turned out to be a flop,, Thus there was no decision 
|mainly for two reasons which| about nuclear weapons; and 
were quite predictable, | there was no real debate about 
| First, the Opposition parties| whether the Bomarc-SAGE pro- 
would not attack the decision| gram makes sense for Canada. 
| itself. Bomare was presented by 

Yet they wanted to make the| both sides as an alternative to 
most of the dissatisfaction of|the Arrow. 

Canadians who suffer.from it—j| The Government gave no hint 
both workmen who have lost| whether it still wants a manned 
their jobs and scientists who see| fighter as well. 

it as a deathblow to the aviation| The Liberal opposition let 
industry in Canada. |Paul Hellyer open the debate, 
| Second, the Government was|and he obviously felt confined 
only interested in defending the|by the occasion — and by his 
decision which nobody attacked.| party's policy of not attacking 

It made hardly any attempt} the decision to end the Arrow 
to fit the decision about the| program. (For his own seat in 
CF105 into the pattern of an in-| Toronto-Trinity, this was the 
telligible, new defence policy to|line which would have been 
| meet new defence conditions. | popular. ) 
| It certainly did not try to! Mr, Hellyer got away with it. 
make the new defence condi-|He didn’t contradict the party 
tions intelligible. .|line: he didn’t say anything 

The politicians may have had_| silly. But he did not greatly im- 
a big day. The thinking public,| press the House either, 
with a deeper concern — and! he reply came from Mr. 
quite likely a better grasp Of| Pearkes, minister of national 
the fundamental problem) defence; and it was the speech 
— was badly short-changed. | of the day — in its way. 
| It was partly because of the; Mr Pearkes always goes at 





circumstances, things quietly, so he is heard 
The only way to get a debate | quietly, 
this week, when everybody; He gave a number of facts 


wanted it on the heels of the| and figures, with a historical re- 
Arrow decision, was an Opposi-| yjew of how the Arrow project 
tion motion to “adjourn the started, and of how it grew in 
House to discuss a definite mat-| expense while the threat de- 
ter of urgent public importance, | clined which it had been de- 
namely ., .” signed to meet, 
“Namely” had to be the deci-| Neither he, nor the PM, who 
os : |spoke later, claimed that the 
|\low a policy of meeting capital | previous government had been 
expenditures from current rev- wrong to start it. They only 
enues. | wanted to prove that they were 
Total estimated 1959-60 rev- | right to end it. 
enue is $541.9 million ($537.3; By having Paul Hellyer open, 


million in 1958-59). Budgeted|the Liberals could now put in| 


current expenditures are $451.6 | Lester Pearson after the defence 
million (445.5 million), |minister, He put up one of those 

Expected capital expense is| performances which are con- 
$97.3 million ($91.3 million). | vincing the Liberals that, de- 


Comparing both capital and/|spite their fears, he is an effec-| 


ordinary expense with expected |tive fighting politician. 
| revenue, a deficit of $7 million Mr. Pearkes, he said, had pro- 


the current year). | important. 


SEE EET RR Ore nee eae 


Parliament’s Business 


By FP’s OTTAWA STAFF 


Arrow Debate Got Nowhere — 





| How unfortunate that they 
| were not revealed until after the 
| Arrow decision, how odd they 
|seemed -jn comparison with 
what Mr, Pearkes had said last 
simmer (which the Opposition 
leader quoted). 
| And with the statements 
|made by Air Marshal Slemon 
(Canadian deputy commander 
at NORAD), and by Mr. Pearkes 
| too, in November, 
| Mr, Pearson didn’t attack the 
decision to stop production of 
| the Arrow. He attacked the way 
it was done, and the lack of 
|any coherent alternative plans. 
| He was especially bitter about 
' the government decision to let 
the U. S. supply the Bomarc 
| missiles which RCAF squadrons 
| will man, 
| He called it the first time 
Canada had accepted mutual 
| aid. 

And he strongly implied that} 
the government had allowed 
defence decisions to be taken in| 
the U, S, 

Earlier on it had looked as 
though Mr, Diefenbaker would 
not take the floor. But he did, 
and his followers were delighted 
— at least those in the House. 


Others complained ‘hat he had 
again made a brilliant Opposi- 
|tion speech — instead of pre-) 
senting a coherent statement of 
defence policy, } 

Certainly he was brilliant — 
brilliant enough to recover from 
a parliamentary lapse which 
would have done serious damage 
to a new member. 

He started quoting a news- 
paper’s report of a speech given 
by Mr, Pearson in Edmonton. 
The gist of it was that the Lib-| 
erals would probably have} 











scrapped the Arrow long ago. | 
But Mr, Pearson interrupted, | 
on a valid point of order, to say | 


that Mr. Diefenbaker had| 
quoted the same speech on) 
Jan, 19, 

At that time, as Hansard| 


PM accepted the denial. 


} all, 


shows, Mr, Pearson denied the ‘the Arrow: only he was defend- 


|accuracy of the report, and the| 
| Yet | 
Otherwise, the new budget! results (surplus of $379,000 in|duced many facts which were|here he was trying to repeat it 
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ANNOUNCEMEN] SS 


DOMINION BRIDGE APPOINTMENTS : 






R. S. EADIE 





M. McMURRAY 


Following recent organizational changes, A. H. Cowie, 
Vice-President and Managing Director of Dominion 
Bridge Company, Limited has announced the following 
appointments. 

R. S. Eadie, Vice-President and Director of Engineer- 
ing, formerly Vice-President and Manager, Eastern Di- 
vision, He is also responsible for the operation of the 
Engineering Services Division of the Company. 

G. H. Midgley, Vice-President and Manager, Market- 
ing Services. 

P. E. Savage, Vice-President, Eastern Region. He is 
responsible for the Company's operations in Quebec 
and the Maritimes, and the Boiler Division and Mech- 
anical Division for the whole of Canada. 

M. McMurray, Vice-President, Ontario Region. He 
is responsible for the Company's operations in Ontario 
and the Steel Warehouse Division for the whole of 
Canada. 


E. A. FORD 


P. &. SAVAGE 


R. J. A. FRICKER 


E. A. Ford, Vice-President, Central Region. He Is 
responsible for the Company's operations in Manitoba 
and Saskatchewan. 

R. J. A. Fricker, Vice-President, Western Region. He 
is responsible for the Company's operations in Albérta 
and British Columbia | 

These officers will all be located at the Company's 
Head Office in Montreal. 

The new organization replaces the former Eastern, 
Ontario, Western and Pacific Divisions by four new 
Regions. Three distinct company-wide product divisions 
also form an integral part of the new structure, 

These and other changes are designed to keep pace 
with the continuing development and expansion of the 
Company, which has been serving Canada in the fields 
of construction and engineering for more than 75 
yeors and now operates fourteen plants from coast te 
coast. 


ee 








Paul Martin was immediately, made to maintain employment|ance that the partnership will 
up on a point of order, which} at A. V. Roe; and how abandon-| extend to production and eco- 


was one of the sharpest lectures| ment of the Arrow fits into the| nomic affairs, 


any PM 
swallow. 

Mr. Diefenbaker had the best 
of the argument about scrapping 


can have had _ to| government’s 


ing something which had not 
been attacked. 
The Liberals 


baker, 


had merely 


conception 
| Canadian defence, 

The argument for very close 
|co-operation with the Amer-/the concerned citizen looking 
|icans came from Mr, Diefen-|for assurance that we have a 


of| Who won, politically, is anys 
| body’s guess. 
But the loser was certainly 


defence policy which makes 


The Opposition feared that we| some sense for Canada, 
haye accepted U. S, direction| 


The one-day debate did not 


asked why no plans had been! without any equivalent assur-! reassure him. 























































































Creative 


«»-Your Partner in Progress 


Chemistry 


“Technological progress which now permits, for the first time, 
‘tailoring’ of epoxy plastic resins to specific needs promises to ac- 
celerate the growth of these previously limited plastic materials” 
— The Journal of Commerce (italics ours). 

That statement was printed in December 1958. Thirty-one years 
earlier, in Detroit, Reichhold Chemicals, Inc., introduced #s first unique 
synthetic resin. That resin was “tailored” for production of quick-drying 
automotive finishes, an important step forward in 1927. 

Ever since that year, RCI has continually been a leader in providing 
important new developments and technical assistance to help America 
“lift the lid on better paint products.” 

As with other resins long favored by the surface coating manufac- 
turer, RCI will “custom-make” epoxies to exacting requirements. RCI 
offers its EPOTUF epoxy resins as solids, liquids, or esters — and will 
also supply epoxy solids in any practical solution. 

Reichhold makes hundreds of resins for surface coatings. Among 
other newer ones are isophthalic acid alkyds, melamine-formaldehydes, 
polyesters, and PVAc, acrylic and alkyd emulsions. 


Synthetic Resins « Chemical Colors « Industrial Adhesives « Phenol 
Hydrochloric Acid « Formaldehyde « Glycerine » Phthalic Anhydride « Maleic Anhydride 
Sebacic Acid » Ortho-Phenylphenol « Sodium Sulfite « Pentaerythritol « Pentachlorophenol 
Sodium Pentachlorophenate + Sulfuric Acid « Methanol 


REICHHOLD 


The lid’s off on better 
paint products! 


Wherever handsomer, tougher, more uniform and durable...in a 
word, wherever better paint products are being developed .. . superior 
resin technology is vital. If you have a problem involving surface coat- 
ing resins, call on RCI experience for help in solving it. 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Ave., (Weston), Toronto 15, Ontario 













tr TORONTO 


AREA 





MacLevy Figurama, oldest and most recognized name 
in slenderizing, requires hard-hitting financially sound 
organization (or person with a to organize) as 

ome Table. High 





sional Slenderizing Salon under Franchise with guidance 
to set up and operate successfully. This may be handled 
sopaentey or jointly with Figurama Home Table distri- 


Pp. 

A real opportunity te Profit in one of America’s 
fastest growing industries. 

Call, write or wire: A. Duchesnay, President, Figur- 
ama (Canada) Ltd., 133 St. Paul Street West, Montreal, 
Quebec. Victor 2-8758. 





CHAS. CUSSON BUILDING 


| 
| 
| MONTREAL, QUEBEC 
J 


Architect: Gaston Gagnier 

Consulting Engineers: Leblanc & Montpetit 
General Contractors: Anglin-Norcross Corp. Ltd. 
Heoting Contractors: Delisie Plumbing & Heating 


Heated by two 125 H.P. Starfire automatic, low-pressure steam boilers. | 
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%* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 


® Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 
500 H.P. 


@ A complete unit — compact 
design — easy to install. 


@ No foundation or large chim- 
ney needed (requires only vent 
pipe to clear surrounding build- 
ing)—connect to steam, water, 
fuel’ and electric lines—and 
it’s ready to operate. 


More than o century 
of specialized experience 


VOLCANO LIMITED 


8635 St. Lawrence Bivd., Montreal, Que. 
Works: St. Hyacinthe, Que. 
Branches: Toronto @ Quebec City 





Soles and Service Representatives 


@ Economical. in all principal cities 





CANADA'S LEADING MANUFACTURER OF AUTOMATIC HEATING EQUIPMENT 
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AROUND THE WORLD 
AIR-FREIGHT 















KLM Air-Freight delivery is fast—their giant 
“cargo ships” are the only scheduled freighter 
aircraft linking Canada with all six continents. 
24 hour delivery between Europe and Canada 
—use it for all your shipments, whether they 
weigh 3 pounds or 15 tons. 











KLM's 89 years of Air-Freight experience means 
that your freight is never out of expert hands. 
KLM arranges everything from shipper to ulti- 
mate destination—all your shipping problems 
are eliminated. KLM is in constant touch with 
European businessmen interested in Canadian 
markets. Let KLM arrange meetings with men 
who want to meet you. Call KLM Air-Freight 
today. 















SHIP KLM AIR-FREIGHT 


De MONTREAL + TORONTO + OTTAWA 
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ROYAL DUTCH AIRLINES 


LaLa MM 





OW MUCH RELIANCE 

can be put in the worthy 

Dr. Gallup who surveys pub- 

lic opinion with a god-like 

detachment and then tells the 

people what they are think- 
ing? 

I ask this question because 
the doctor has given the 
Socialists a painful headache 
in his most recent pronounce- 
ment. 


According to his contempo- 
rary survey of the British 
people only 12% want more 
nationalization of’ industry, 
whereas 28% want more 
denationalization; 39% think 
that things should be left as 
they are and 21% don’t know 
what they think. s 


Thus Hugh Gaitskell faces 
a grave dilemma. 


Consider the steel industry 
as an example. When the 
Socialists swept to power in 
1945 the nationalization of 
steel was duly carried out, 
but ‘when the Tories came 
back in 1951 they promptly 
denationalized it. 


Obviously this kind of non- 
sense cannot go on without 
infuriating the nation, 


But what can Gaitskell do? 


If he says that he will re- 
peat the process of 1951 he 
will anger the steel workers 
who want to be left alone, 
but if he decides to leave steel 
in the hands of capitalists 
how can he advocate social- 
ism as the alternative to capi- 
talism? 

There has been consider- 
able selling of steel shares on 
the stock market by people 
who believe that the Social- 
ists will win the next time 
and they will carry out their 
policy of nationalization for 
the simple reason that they 
have no other policy to put 
forward. 


Unfortunately the popular- 
ity of the Conservative Party 
shows a steady decline even 
though the popularity of the 
Socialists shows no corre- 
sponding rise. 

It is just possible that the 
general election may be won 
by the unimaginative but 
powerful slogan: “It’s time 
for a change.” 

*" * * 

In the meantime there is 
further trouble in the consti- 
tuencies, 


You have no doubt at a dis- 
tance enjoyed the roaring 
farce of East Bournemouth 
where the local Tory associa- 
tion refuses to readopt its sit- 
ting member because he did 
not support Anthony Eden’s 
Suez policy. 

Now from Ulster the Tory 
MP Montgomery Hyde has 
been disowned by his asso- 
ciation because he was one of 
the leaders in the two cam- 
paigns to abolish the death 
penalty. 

Should an MP use his judg- 
ment or should he be mere 
lobby fodder? 


Admittedly there would be 
chaos if a government was 
not certain of a clear majority 
when - putting forward its 
legislation, but the hanging 
issue was a non-party affair 
and there were no whips to 
herd the flocks into their 
normal compounds. 

* a * 


The normal purpose of 
newspapers is to publish the 
news, but every now and then 
newspapers themselves be- 
come news. 

Thus it was this week when 
Hugh Cudlipp, the debonair 
editorial chief of the Daily 
Mirror group, which recently 
acquired control of the vast 
Amalgamated Press, decided 
to open fire on the Beaver- 
brook Press. 


Here was the opening blast: 
“The gunboat blimps. 

Tory ministers 
will at last sit down with 


“Today, 





A regular listing of latest 
studies by investment firms. 





| IRISH COPPER MINES—Draper, Dobie & 
Co., 25 Adelaide St. W., Toronto. 

| CANADA CEMENT—Greenshields & Co., 
507 P.ace d’Armcs, Montreal. 

MASSEY-FERGUSON—Hugh Mackay & 
Co, 235 St. James St. W., Montreal. 

CONSOLIDATED MOGUL MINES — 
Draper, Dobie & Co. 

CANADIAN COPPER PRODUCERS — 
Deacon, Findley, Coyne Ltd., 197 Bay 
St., Toronto. 

THE COPPER INDUSTRY —N. L. Mac- 
Names & Co., 19 Melinda St., Toronto. 


Profits Here? 
| 


Makarios in London and — 
dare we hope for it? — will 
even possibly talk sense with 
him. 

“Over Cyprus, everytime, 
harsh reality has proved this 
Tory Government wrong and 
the Mirror right. 

“But to anyone still buried 
in the dim and dead colonial 
past, gunboats and all, we can 
only recommend the Daily 
Express. Price 242d. On every 
bookstall.” 

What answer 
Express make? 

A dignified silence will be 
tempting but when did the 
Express ever fail to retort? 

It is good to see newspapers 
indulging in a free-for-all 
brawl. My guess is that the 
Express will show Hugh 
who’s who — or words to that 
effect. 

It is difficult to get away 
from newspapers for the 
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By ADELPHI 





Letter from London 


Newspapers are in the news. 
One blasts another. A third — 
has its leg pulled... 


simple reason that instead of 
publishing the news they 
themselves are the news. 


There was a roar of laugh- 
ter from Land’s End to John 
O’ Groats when The Times 
had to apologize to its readers 
“for having wasted their time 
with a pack of lies, told pub- 
licly and in his official capac- 
ity, by Professor Allen, head 
of the geology department at 
Reading University.” 

This is what happened. 

Just for a lark a group of 
high-spirited undergraduates 











February 28, 1959 
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DOSCO EXECUTIVE APPOINTMENTS 





CRAWFORD GORDON, JR. 


ALLAN C. MACDONALD 


ALBERT L. FAIRLEY, JR. 


The Dominion Steel and Coal Corporation (DOSCO) announced the following executive appointments 
recently. Crawford G. Gordon, Jr., as Chairman of the Board; Allan C. MacDonald, as Vice-Chairman 


and Chairmen of the Executive Committee; and Albert L. Fairley, Jr., as President, 


Mr. Gordon is also 


President of A. V. Roe Canada Limited, which owns controlling interest of DOSCO and its 31 subsidiaries. 
Mr. MacDonald is Executive Vice-President, Industrial, A. V. Roe Canada Limited, ond Mr. Fairley was 
formerly Executive Vice-President of DOSCO. 





ttepeinnetecmmeinesitcindcconiall 


other newspapers and duly 
appeared as a serious item of 
news. 

When it became known 
that’ the whole thing was a 


That interesting weekly 
publication Achievement has 
this to say of FP in its current 
issue: 


“The Financial Post of 


“The ‘mineral wealth of 
Canada is so great in its 
potentialities that it is im- 
possible to put a limit to it. 
The vast unexplored North 


decided that their annual spoof The Times solemnly but Canada is one of the best might well make Canada the 
“rag” should take the form of angrily declared: “Until the weekly newspapers in the richest nation in the world in 
discovering diamonds in the matter is cleared up the pub- world. It deals brilliantly the years to come.” 


Thames Valley. 

To give verisimilitude to an 
otherwise bald and uncon- 
vincing narrative they per- 
suaded the professor to join 
in the spoof. 

Thus the story was planted 
on The Times as well as the 
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lic will be unable to know 
whether any future statement 
coming from Reading Uni- 
versity is true or not.” 

In fact The Times is out of 
joint, if we may bring Shake- 
speare into the hilarious 
affair. 
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and comprehensively with 
economics and finance. At the 
moment, however, it is de- 
pressed in spirit. Certainly 
there is unemployment as 
well as a trade recession in 
Canada but they are no more 
than mist upon the mirror. 





HAT’S 


I make no comment on this 
outburst, but it is always 
good to hear about your un- 
explored North even if it 
suffers from over-repetition. 

The outside world believes 
profoundly in Canada’s daz- 
zling future. 








YOUR 
TIME 








ORTH? 


For just 25¢ a day a $10,000-a-year man can save 
his company $1,249 annually. HOW? With a modern 
dictating system using the Dictabelt record. 


Any man who works with his mind spends most of his time com- 


municating with others. 


And whatever improves and speeds up the communication process 


means real dollars and cents savings. 


For example, look for your own salary bracket in the chart above, 
then see how much an hour of your time is worth; finally, look at the 


yearly saving an extra hour’s work can give you. 


A Dictaphone TIME-MASTER dictating machine with the exclusive 
Dictabelt record will gain you at least an hour a day of work. And 


here’s why: 


There’s no waiting for dictation because you eliminate the short- 


hand step. 


nary envelope. 


record. It can’t be erased by accident. It can be mailed in an ordi- 


Dictation is effortless. You don’t have to turn the TIME-MASTER on. 


Its all-transistor construction eliminates warm-up. Just press the 


microphone button and talk your work away. 
All dictating controls are on the microphone handle—start-stop, 


correction, playback, length. 


Yet the fully automatic Dictaphone TIME-MASTER costs only 25¢ 
a day to own, use and maintain. 


Call a Dictaphone representative today for a demonstration of the 


munication needs. 


The remarkable Dictabelt is always in plain view. You see it 








Geeesscrescscccenecccescencessessssces: 





Dictaphone Corporation Ltd., Dept. K-3205 
204 Eglinton Ave. East, Toronto 12, Ontario 


Dictaphone TIME-MASTER and a free analysis of your office com- 


ALL-TRANSISTOR TIME-MASTER 


«Clip this coupon for information dividends 


(0 I would like to try the all new Dictaphone TIME-MASTER dictating machine without obligation. 


(C I would like to have a copy of your free booklet “Writing Out Loud” with its helpful hints to dictators and 
also a copy of your free booklet “Letter Perfect” for my secretary. 


NAME 







CITY. 


IPI csecncisieinsilintinlelllh 4 2 a 





Dictaphone Corporotion Limited, 204 Eglinton Ave. E., Toronto 12--420 Lexington Ave., New York 17, N.¥.—17-19 Stratford Place, LondonW. 1. England. 
Dictaphone, TIME-MASTER and Dictabelt are registered trade-marks of Dictaphone Corp. 
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Chartered Accountants 


HOLLAND PETTIT, Jr, &. DOUGLAS HILL 
T. D. WARDLAW DONALD D. HILL F. J. ROUTERY 


181 BAY ST. EMpire 3-2381 


BRUCE B. PHILIP 


TORONTO 





| 
| 
R. C. BERTRAM | 
! 
j 
| 





market... 
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| By ERIC RICHTER 


MONTREAL (Staff) — Cana- 
| dian salt production will take a 
|big jump this October when 
| Sifto Salt Ltd.—a subsidiary of 
| Dominion Tar and Chemical Co. 
|—brings its $8.5-million God- 
| erich, Ont., rock salt mine into 
| production. 










BELLEVILLE PICTON 





Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


‘Collingwood e@ Walkerton 


@ Owen Sound 


| annual market for dry salt. 

| @ It will eliminate necessity of 
| rock salt imports from the U. S., 
| now running at 200,000 to 250,- 
000 tons per year. 


@ It should ensure ample sup- 
| plies of salt for highway use, 
| regardless of the severity of the 
| Canadian winter, thereby end- 
| ing the current “feast or fam- 
| ine” in the highway salt market 
|occasioned by unpredictable 
| weather (FP, Feb. 21). 


| The new salt mine is located 
at Goderich, Ont., site of one of 
Canada’s early (1866) salt finds 
| and close to another Sifto plant 
| which produces salt by the brin- 


‘ ing process. 
Hilborn & Company | 


The salt will be mined at the 
Chartered Accountants | 


1,750-ft. level, making the mine 
69 YONGE STREET TORONTO EMpire 4-1359 





Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Calgary Vancouver 


Fort St. John 


Edmonton 
Dawson Creek 








| one of the deepest in the vast | 
| saucer-shaped Michigan Basin | 
| salt deposit which straddles the 
| U.S.-Canadian border and is 
| worked in numerous operations 
| in both countries. 
| In bringing the mine into; 
| production, Sifto passed up sev- | 
| eral salt deposits at higher levels | 
to obtain a purer grade, 
Company hopes that salt 
| mined will be 99% pure making 
| it suitable for most uses with the 
| exception of table salt. 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 






Windsor 
Vencouver 


Chatham 
Prince George 


Toronto Winnipeg Regina 


Edmonton 


Montreal 
Calgary 


| 
Quesnel 


Vv. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS | 
| 99.8 pure. \ 
W., Toronto 5 EM. 2-2757 | Production from Sifto’s God- 


|erich mine will be marketed 


80 Richmond St. 





| Smaller amounts will be sold 
| to the east and west of the two | 
central provinces. 
In addition Sifto hopes to find 
some export markets in various 
\of the northern tier states of 
the U. S. Midwest. 
| In Canada, market for rock 
salt is divided 40% for high- 
| way use, 40% industrial use and 
the balance miscellaneous. 

The major chemical uses in- | 
|clude manufacture of caustic} 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 











McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 


Chartered Accountants 
Quebec Ottawa Torente Saint John 
Halifax Rimouski Hamilton 
Winnipes Edmonton Vancouver 

Associated International Fir 


COOPERS & LYBR RAND 


Montreal 
Charlottetown 
Kitehener 


| and soda ash. 
| While degree of purity is a 
| matter of prime concern to in- 


PrRicE WATERHOUSE & Co. 


largely gypsum—are of no con- | 
Chartered Accountants 


| sequence in salt used to cut} 
| snow and ice on the highways. | 

Until now Sifto—the coun- 
try’s largest producer of evap- 
| orated salt—has also been the} 
|largest importer of rock salt. 
Imports will be discontinued | 
when the Goderich mine goes 
| into production. 


HALIFAX 
WINDSOR 


MONTREAL 
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FRED PAGE HIGGINS & COMPANY 





Chartered Accountants 
Licensed Trustees Liquidators Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 


Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Fails 


mated at over 50 million tons— 
sufficient to keep it operating at 





century. 
Actual production, particu- 
larly in early years, will be be- 


ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, N.B. © MONTREAL © OTTAWA & TORONTO | low capacity. Company will! 
LONDON © WINNIPEG @ REGINA * SASKATOON @ CALGARY : 
EDMONTON @ VANCOUVER @ VICTORIA | produce only enough salt to 


| meet market needs. 
The salt-mining operation 


| Hteelt is interesting. 


| Extraction of the salt will be} 
WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON |" ti'rom sna'pise eta 
| the same process us widely 
CHARTERED ACCOUNTANTS |in coal mining. Only 45 ft. of 
the 75-ft.-thick salt seam will 
Montreal bn ccleale 

Once sufficient space has been 
created by the 
| tions, much of the comrfany’s 
| crushing, screening, salt storage 
|and machinery maintenance fa- 
cilities will be moved under- 

ground. 
Contrary to the many jokes 


\ 


Represented in the United States of America and Great Britain 


Toronto 





W. J. MeCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 





|@ The mine’s annual capacity | 
| will almost equal total present.| 


| soda, chlorine, hydrochloric acid | 


| dustrial customers, impurities— | 


Reserves at Goderich are esti- | 


full capacity for the next half | 


mining opera- | 













Q "NEW SALT mine, Gederich, Ont. | 
Highway Salt 
Aplenty Soon 


Sifto’s new Goderich mine capaci- 
ty will almost equal the whole 


about “work in the salt mines,” 
a salt mine is a pleasant place. | 


Walls, ceilings and floors of | 
the underground chambers are 
white. A salt mine is absolutely 
dry (the salt itself absorbs any 
moisture) and temperature at 
Goderich mine will not vary 
significantly from 70 F year 
round. 


Machine tools in the under- 
ground machine shop, for ex- 
ample, will never rust. Simil- 
arly there is no moisture prob- 
lem in underground storage of 
crushed, screened salt. 


The salt will be brought to 
the surface by hoist with an in- 
itial capacity of 350 tons per 
hour. Capacity can be increased 
to 500 tons if required. 

On the surface special equip- 
ment can load bulk cargoes into 
ships at 1,000 tons per hour and 
into railway hopper cars at 250 
tons per hour. 

The project also includes bulk 
loading facilities for trucks and 
a salt bagging operation. 

There’s an interesting side- 
light to the Goderich project. 

In creating the mine. Sifto is 
also building one of the finest 
| atomic bomb shelters in Canada. 

Mine workings, in addition to 
being 1,750 ft. below ground, fan 
out under the bottom of Lake 





Huron, thereby acquiring ad- 
|ditional protection from the | 
water, 


During World War II, various 


| European salt mines were used | 
extensively by the Germans for |} 


safe storage of records, art! 
treasures and the like. 
Everybody’s hoping, however, 


that the Goderich mine will 


use. 


The pattern which produc- 
tion-sharing on defence is in- 
tended to establish may be 
indicated by several contracts 
won by Canadian firms from the 
U. S. 

This is apart from the Cana- 
dian General Electric (pre-1958 


a These U.S. Contraets 
Set Our New Pattern? - 


tion on behalf of. USAF, is 
“among the largest te date for 
the, company’s electronic equip- 
ment and tube department,” 
CGE President J. Herbert Smith 
says. 

It is additional to substantial 
equipment now being made for 


Sage or Bomarc) contract and | the RCAF, Mr. Smith points out. 
'|Canadair’s order for essential 
*|Bomare components. 


Most of the equipment will 
be built at CGE’s Royce Works 


If the total number of U. S./in Toronto but “sizable” 


| contracts is still small, 
ito be expected, 
experts. 


It always takes time to nego- | 


| tiate contracts for work of this | started on the project and first 
kind, specially until confidence | unit is to be shipped this year. 
is established between the firms | 


concerned. 


developed. 

For example: 

/@ Canadian Westinghouse 
| making some Bomarc parts, for 
its parent company in the U. S., 
which is a sub-contractor from | 
Boeing. 

@ Ferranti-Packard, subsidiary | 
| of a U. K. firm, is making certain 
components for an _ airborne 
communication-radar system. 

A case in point is small — 
120-employee — Long Sault 
Ltd. at St. Andrews East, Que. 

Some 75 of its workers, are 
|now producing an order of 23 
| plastic radomes for USAF cost- 
ing $28,000 each. 

A company spokesman told 
FP that Long Sault had been 
invited over the last year to 
bid for the work and had won 
those orders for which it had 
the lowest price. 
| “We have had no trouble at 
all with Washington and have 
received the same opportunities 
as U. S. firms,” the spokesman 
added. 

Canadian General Electric has 
| been awarded a $9-million order 
for production of height-finding 
radar equipment for the Pine- 
tree system. 

The order, made by federal 
| department of defence produc- 





| equipment and tube department 

But the hope is that it will | previously had carried out com- 
become easier as contacts are|plex engineering jobs for the 
established and new habits/|U. S. armed forces. 


this is| amounts of the order will be 
say defence | sub-contracted to Canadian 
| suppliers. 


Preliminary work has already 


The company’s electronic 


Three plants of the depart- 


|ment employ some 2,000 per- 


is | 


sons, including 150 engineers. 
Subsidiary of Varian Associ- 


| ates, of Palo Alto, Calif., Varian 


Associates of Canada, George- 
town, Ont., now has U. S. de- | 
ifence contracts worth a little | 
over $500,000. One of the con- 
tracts is classified. 

The company produces klys- 
tron tubes for guided missiles 
and microwave communications. 

The klystron tubes comprise 
about 80% of the company’s 


| business and over the next few 





years, three quarters of its 
volume will go into filling U. S. 
defence orders. 

The company has a ‘small 
amount of commercial work and 
makes one of the tubes for the 
Dopler-Navigator' which Cana- 


| dian Marconi is selling. Six sets 
were recently sold to Pan- | 


Dutch Airlines.: 

The company was set up in 
1955 to play its part in an an- 
ticipated Canadian guided mis- 
sile market. 





When the “velvet glove” and 
Sparrow missile programs fell 
through, Varian turned to the 
U. S. where it feels there will 
be a considerable amount of 
work available in the future. 


Canadair’s Boeing Order 
Is Now Foot in the Door 


From Our Own Correspondent 


WASHINGTON, D.C. — The 
value of the Boeing contract to 
Canadair on Bomarc missiles is 
relatively small potatoes ($1.7 
million). 

Its significance lies in the fact 
that this is the first contract of 
its type awarded a Canadian 
company in the new U.S,-Can- 
ada production sharing effort for 
defence of North America. 

Of further significance, is the | 
fact that the _wings and ailerons 
that Canadair will build will not 
necessarily be for Bomarcs 
based in Canada. 

The equipment is for Bomarcs 
in general and this could set the 





The latter is usually at least | never have to be put to similar| pattern on not restricting the 


defence-sharing arrangement to} 


| largely in Ontario and re Le ABOR ROUNDUP 


Polymer Asserts Itself, 
Watch This Touchy Spot 


By RAY MAGLADRY 

Labor trouble could be com- 
| ing for Chemical Valley. 

It’s a touchy situation at Sar- 
nia where Polymer Corp. — our | 
only exporter of synthetic rub- 
| ber — is fighting to hold costs 


in line as competition gets | 


tougher in world markets. 

But the Oil, Chemical & 
|Atomic Workers Union shows 
little sign of backing down. 

At issue: 

Company's determination to 
cut certain cost-incurring items 
ifrom the old contract and 
| union’s strong stand against los- 
|ing its “rights.” 
| Polymer argues that elimina- 
ition or modification of these 
items would permit it to make 
|a monetary offer to the union. 

The pattern of the talks, in 
this respect, resembles the re- 
|cent Massey-Ferguson negotia- 
tions (FP, Feb. 7) and others 
| where management has tried to 
apply “corrective” treatment to 
an old agreement. 
| At mid-week, the union was 


| preparing to take a strike vote | 


|of membership this Sunday. 
| Some 1,600 Polymer employees 
|are affected. 

Union, drawing its strerigth 
from oil and chemical indus- 
tries, is accustomed to substan- 
tial pay increases and its mem- 
bers are among highest paid | 
workers in Canada. 


Now, new European plants | jemphasis on 








equipment only to be used on | 


Canadian territory. 

In addition the $1.7 million 
subcontract probably is the 
forerunner of other contracts 
worth many more millions to be 
shipped to Canadair by Boeing. 


“This is the foot in the door” | 


one observed noted here. 
For the next couple of years 


at least, the only business Cana- | 
| dian defence plants will get will | 


be on a subcontracting basis | 
from the prime contractors in 
the U. S. 


Already half a dozen such 
prime contractors have _ sent 
teams to tour Canadian plants 
to check on their capabilities. 


These U. S. companies include 
| Boeing, Burroughs Business Ma- 
chines, I.B.M., Westinghouse and 
R.C.A. 

In a statement on the detence | 
sharing arrangement, the Pen- 
tagon this week said: 

“Canadian industry has high- 
ly trained scientists, engineers 
and other skilled technicians 
and modern equipment, and it 
jis expected that the increased 
production co- 


are feeding more supply into | | ordination will result in greater 


|the market. 

Latest development: 

plant for Australia is in plan- 

‘ning stage, scheduled to be on 

stream in 1961. 
2 


} 


Talks 
|Westinghouse and United 
Electrical 
jtense at mid-week, as union 
‘membership handed officers an 
affirmative strike vote. 

Deadline may be March 9, the 
date when a_ union-company 
|negotiating agreement expires. 
Under the agreement, both par- 
ties have promised not to take 
| strike or lockout action before 
| that date. 

The independent UE has set 
|its sights high for this key con- 


tract in the electrical industry. | 
UE wanted a 3lc 


Originally, 
hour package, but has dropped 
|\demand to around 25¢ hour. 
This is still well above a com- 
| pany offer, reported to be about 
lle over two-year contract. 

* 


Steelworkers Union — a big 
force in botn industrial and | 
mining fields — is named largest 
in Canada with 83,000 members 
according to latest federal de- 
| partment of labor survey. 


| Ranking behind Steel are ‘total of the organized labor force | 


A new | 


between Canadian | 


Workers were more | 


| utilization of Canadian defence 
|production facilities by U. S. 
| industrial 
|procurement agencies, in order 
| to assure the most economical 
| and effective use of the capabili- 
ties of both countries. . 


‘looking beyond the immediate 
programs in order to work out 
effective arrangements for shar- 
ing the production of future de- 
fence equipment. 

“To achieve this, the-long- 
term program must be based 
jon Canada’s ability to partici- 
pate in co-ordinated develop- 
ment programs of mutual in- 
terest, in time, to production | 
| contracts.” 

Pentagon officials and Cana- 
dian observers have been con- 
jcerned that Congress will be- 
come agitated at the sharing of 


defence production with Can-| 


ada because it might mean tak- 
ing some business away from 
American plants. 


With 4.7 million unemployed | 
congressmen | 


jin the U. S. today, 
|from depressed areas may well 


|try to sharply reduce the effec- | 
i tiveness of the defence sharing | 


| arrangement. 


’ increased | this figure since the 


| survey. 
| Altogether, the survey lists 


But Polymer is feeling the Carpenters with 76,000 and at 1.454,000 members, gaining 


squeeze of declining world 


market prices for synthetic | 


rubber. 
Late last year, it cut prices 
for the first time in six years, 


Auto Workers with 60,000. 
The ambitious Teamsters are 


168,000 in 1958. 
Toronto has 185,650 wendere! 


credited With 37,000 members,| who are union members com- 


!sixth largest in the country. 


pared with Montreal’s 158,600 


Teamsters are known to have! members. 


a 


acualidly 20, loud 


American and 12 to KLM Royal 


and governmental | 


“Groups of officials are also | 


dos PanAW UAL Fuca ov 


PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


LEE & MARTIN 


-Chartered Accountants 
Head Office — HALIFAX 


SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — 8ST. JOHN'S 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED ACCOUNTANTS 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, V r 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 





Certified Puhlt'a 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, licensed Trustee in Bankruptcy 


Anonnntante 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 





Geologist 


HUNTING AIRBORNE GEOPHYSICS LIMITED 
(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and electromagnetomete: surveys by aircraft or helicopter 


1450 O'Connor Drive, Toronte, Ontaric Telephone: Plymeuth 5-114! 





Barristers and Solicitors 










SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


L. - GOODENOUG *., LL 
¥ KEITH TOTNES rox ce BARRISTERS & SOLICITORS 
Wii FRED 8. McDONNELL COUNSEL: BR. N. STARR, Q.C, 
NES TELEPHONE: EMPIRE 3-8254 
CABLE ADDRESS: LEGALIS, TORONTO 
CANADA PERMANENT BUILDING 
320 BAY STREET 


TORONTO 1, CANADA 














a 
NANCY L. CARNW ATH 





FENNELL, McLEAN & SEED 


Barristers and Solicitors 
WILSON E. McLEAN, Q.C. 220 Bay Street 


JACK A. SEED, Q.C. Toronte, Canada 
W. G. NIE Telephone 

| Ss. W. —— EMpire 6-7821 
H. c KER Cable Address 
R. M. TURNBULL “Thimsan” 















Need more money? 


Investment news in The Financial 
Post can help you in many specific 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


ways. Read it regularl Subscrib 

Quebec Power Bldg. today. ’ . a 
QUEBEC, P.Q. In Canada: $6 a year; 2 years $1! 
| Elsewhere: $7 a year; 2 years $13 
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Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. 
Strachan Heighington 


80 KING ST. WEST 


lan S$. Johnston, Q.C. 
Ronald F. Bonar 


TORONTO 





{ 
} 


EMpire 8-2606 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J. A. F. MILLER, @.C. J. H. THOMSON, @.C. 
R. V. HICKS, Q.C. R. M. SEDGEWICK 

c. W. LEWIS J. WILFRED HEALY 
J. A. LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 













McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


HON SALTER A een. ac, a R. WEST. Q.6 BEVERLEY MATTHEWS, @.C. 
WILLIAM C, TERRY, @.C AMES W. WALKER, Qc. J. W. BLAIN, ac 

ALEX BISSETT, Q. poe GLAS G. MILNE GORDON WALDIE 

PHILIP H. G. Ww. JOHN W. BROOKE JOHN G. McDONALD 
GERALD F. HAYDEN JOHN B. LAWSON 


GEORGE D DONALD F ye G. PATRICK H. VERNON 


ey LAYSON 
EATTI 


RONALD ou aaa deaLD BAe A. HAFF MICHAEL B. JAMESON 
'UGLAS K. LAIDI w oA NNING 
PETER G. BEATTIE _ — 
COUNSEL 


HAROLD G yer Q.c.; JOHN }, ROBINETTE, QC. 


FRANK MeCARTHY. ac.; 
TE ABLE ADDRESS: “CARTAN” 


: EM. 6-7771 
















_Pithlado, Hoskin, Bennest, Drummond-Hay, 
Pithlado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pitbledo, @.C., LL.D A. Erskine Hoskin, Q.C., B.C.L. 

H. ®. Drummond-Hay, Q.C. E. B. Pitblede, O.C., B.A. (Oxon) 
0. S. Alsoker G. ®. Hunter, O.C. 

J. A. Poulson D. Proctor 

Vv sL. Baird R. W. MceMurrey 


E. H. Bennest, O.C. 
W. S. McEwen, O.C, 
Alan Sweotman 

W. Grimble 

R. B. Slater 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 
Telephone — Whitehall 2-650] 
1 
© Designing Engineers 
| 


HUMPHREYS & GLASGOW (CANADA) LTD. 


Consultants « Designers ¢ Engineers ¢ Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO APY 4.8471 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants Petroleum ond Process Industries 
e Pipelines ¢ Reports, Design, Supervision 


VANCOUVER 
875 West Broadway, EXpress 4551 





| 






FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 


DESIGNERS TO INDUSTRY 
Electrical * Mechanical + Structural +» Hydraulic 
VANCOUVER « TORONTO + MONTREAL 
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PROFESSIONAL’ DIRECTORY 
© Consulting Engineers 


| JAMES F. MACLAREN ASSOCIATES 
Consviting Engineers 


Municipal engineeriag 
Water supply and purification 
Sewerage and sewage disposal 


321 Bloor Street East, 
TORONTO 5. WA. 5-248) 


Waste treatment and refuse disposal 
Drainage and flood contro! 
Transit structures and bridges 


10 King Street, 
SAINT JOHN, N.B. OX. 3-3568 





POWER (CORPORATION or (ANADA Jprnrep 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST ~ MONTREAL 1, P.O. 





/ CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, 
ond Mining Industries 
*900 YONGE ST. 
TORONTO, ONT. 


Pulp, Mill, 


SBESTOS CORP. net profit for 1958 

was $4,134,769 or $2.29 per common 
share, down 20.8% from $5,223,191 or 
$2.90 per share in the previous year. 


600 $. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


Sales in 1958 were down 17% in vol- 
ume and 19% in value from record re- 
sults in 1957. This is due to the general 
business decline in North America and 
its effect on world commerce. 


Stadler Hurter 
International Ltd. 
ENGINEERS « DESIGNERS e« CONSULTANTS 


industrial ¢ Commercial ¢ Municipa! @ Process © Power 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY ° PARIS ° 


In addition substantial tonnages ship- 
ped in late 1957 in anticipation of an 
increase in asbestos prices resulted in 
some curtailment in customers’ orders in 
the past year, President A. L. Penhale 
says in the annual report, just released. 


ZURICH 


C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C, C. PARKER, WHITTAKER AND COMPANY LID. 


Western Canada 


While long-term prospects are good 
and will likely correct the condition of 
overcapacity in the industry at present, 
“1959 will probably be a difficult year 
and some further curtailment of pro- 
duction may be necessary,” he says. 





CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 


HAMILTON e LONDON e EDMONTON © CALGARY In 1958 company completed enlarge- 


ment of the Beaver Mill (now called the 
King-Beaver Mill) to handle output 
from both the King and Beaver mines. 
In December the King Mill was shut 
down. The new King-Beaver Mill is 
approaching full-capacity operation. 






RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
-Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 







Capital cost of the changeover at the 
end of 1958 had reached $5,950,000, 
slightly more than the $5.5 million orig- 
inally estimated. 





' 
MONTREAL: HU 9-4941 






VANCOUVER: BA. 8221 | 







BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RD. MONTREAL 26, Canada REGENT 3-8268 


In 1958 company undertook consider- 
able exploration work. Prospecting was 
carried out on properties in the Yukon 
and Newfoundland where company has 
joint arrangements with British New- 
foundland Explorations Ltd. The pro- 
grams will be continued in 1959. 



















In Mexico company has examined 
four large areas showing asbestos. 
Option on one property was dropped. 








B.C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 





With imprevement of economic con- 
ditions in the U.S., markets for Cana- 















ASBESTOS CORP. LTD. 









570 DUNSMUIR ST. VANCOUVER 2, B.C. 














CRIPPEN WRIGHT ENGINEERING LTD. 


SELECTED GROWTH STOCKS 


Ashestos Corp. Production 
May Be Cut Further 


@ Long-term prospects good, but difficulties in 1959... 





By NESTOR 


dian asbestos in that country are ex- 


-pected to firm in 1959. 


Overseas, Canadian producers are still 
experiencing pressure from Russian 
asbestos, which is being offered at prices 
as much as 15% to 20% below those 
quoted by North American producers, 
FP understands. 


In his report to shareholders, Penhale 
mentioned the need for better financing 
arrangements in Canada for export 
orders. 


“Canadian exporters sometimes find 
themselves at a disadvantage in com- 
peting with products from certain other 
countries whose governments provide 
exchange and export credit facilities to 
an extent not usually available to Cana- 


_ dians,” he said. 


At recent fnarket price of $3438, As- 
bestos stock is 23% above UV level 
($28), could rise 86% before reaching 
OV level ($64). Price is 15 times 1958 
earnings of $2.29 per share. Yield is 
5.09% at indicated annual dividend rate 
of $1.75 per share. Price in 1958-59 has 
ranged between a high of $36%, a low 
of $2734. 


BRITISH. AMERICAN OIL CO. net 
earnings in 1958 are estimated to have 
declined 35% to $20 million = $21 mil- 
lion compared with $32 million in 1957. 


“Rising costs, lower product realiza- 
tion and the curtailed demand for Cana- 
dian crude oil had an adverse effect on 


earnings,” E. D. Brockett, president, 
stated. 
Product sales, however, reached a 


_ record volume. 


FP understands that high volumes 


100 
















ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 


H- G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 


SURVEYER, NENNIGER & CHENEVERT | 


Consulting Engineers 
Reports, Plans and Supervision 
INDUSTRIAL MODELS 

1440 St. Catherine St. W., MONTREAL 





PRICE RANGE 
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S PER SHARE 





UN. 6-7721 






ENGINEERS 
CONSULTANTS 


CONSTRUCTORS 


SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
‘ DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N. SARNIA BOX 205 
HAMILTON, ONT. WINNIPEG, BOX 156 


| 
D. P. MacVANNEL & ASSOCIATES 


Consulting Professional Engineers | 

Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 
5890 MONKLAND AVE MONTREAL 28 HUNTER 9-4948. 


| 
CANADIAN BRITISH ENGINEERING CONSULTANTS | 






INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling 4s determined by 
the growth rate at which it entered 
the year. A figure ef 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 







low and mean price Monthly ranges 

for the current year 
UNDERVALUATION AND OVER- 

VALUATION PRICE LEVELS. Shown 











,@ Architects and Engineers 






Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of INDUSTRIAL 


Industrial Wastes. Town and Regional Planning. Docks, Harbours and Marine Works. 
Ottawa, Ont. 
46 Elgin St. 





ARCHITECTS 





INSTITUTIONAL 
247 JOHN ST. S., HAMILTON, ONT. 





Terente, Ont. 


Helifex, N.S. 
P.O. Bex 93 






1662 Avenve Rd. 






















McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 









ARCHITECTS 


52 ST. CLAIR AVE. E. TORONTO 






1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the ine 
stock is ad 
or overestimating its future rate ot 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so a 

relatively as some ether fast-gro 
stock that is not awe its — 
beyond the immediate present. 

factors such as rate of | Hj 


KYLES & KYLES 





GORDON S. ADAMSON & ASSOCIATES 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
WA, 4-7241, WA. 3-7990 


PRICE RANGE 


- 





$ PER SHARE 
S PER SHARE 


to mak 
fusted as unde 
current quotation of, 


stock and another. 
nated points of 


given year. 
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BRITISH-AMERICAN OIL CO., LTD. 
2 tr een . 





1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 


investment quality will also enter into 
the — an investor will want 


Without these UV or OV levels a 
55 5 


would carry no significance regarding 
long-range value. The. UV/OV levels 
also permit judgment as between one 
They Y not desig- 


do they attempt to show what wi 
a stock’s bottom or top figures in any 





in 59 


@ B-A Oil likely to feel impact of crude price cuts .. . 





have been maintained in the first quar- 
ter, chiefly as a result of exceptionally 
cold weather. 


Nominations for purchase of Alberta 
crude oil rosé from 403,715 bbl. per day 
average in January to 413,660 bbl. in 
February. Nominations of B-A Oil rose 
from 59,650 bbl. in January to 70,170 
bbl. in February. 


Nominations in March, however, have 
shown a drop. Total crude oil movement 
to refineries is estimated at 351,869 bbl. 
per day, of which B-A’s nominations 
amount to 56,415 bbl. Demand is re- 
ported to be down in all market areas 
with the exception of U.S. Puget Sound. 
‘The biggest drop is in Ontario (from 
166,700 bbl. to 125,070 bbl.). 


The outlook for the oil mdustry is 
clouded by the weakening world market 
for crude oils, with cuts in Venezuela 
and the Middle East averaging 15c-18c 
bbl. Industry observers feel that some 
impact on Canadian producers is in- 
evitable, though the extent cannot yet 
be estimated. 


B-A recently participated in a follow- 
up discovery on the Berland River gas 
field (the biggest gas well in the world). 
The discovery was 34% miles northwest 
of the original find, indicating, in the 
estimate of a consulting geologist, po- 
tential ultimate reserves in the region 
of three trillion cu. ft. 


At recent market price of $4234, com- 
mon stock is 42% above UV level ($30), 
could rise 52% before reaching OV level 
($65). Price is 40.7 times estimated 1958 
earnings of $1.05 per share. Yield is 
2.33% at indicated annual dividend rate 
of $1 per share. Price in 1958-59 has 
ranged between a high of $45, a low of 
$3334 








100 





or GRrOoeTE 








February 28, 1959 
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-How to Read Nestor’s Special Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
or 7 the price trend of the company’s com- 
mon stock over a period of years and 
in nces the trend of dividend 
payments. 

*Background and principles behind 
nor the selection by Nestor were discussed 
l be in a@ special article in FP. Jan. 10, 1953. 
A limited number of reprints are avail- 
able on request. 





@ Patent Attorneys 


COMMERCIAL 
SITE REPORTS 





ALAN SWABEY & CO. 


Room 806, 1117 St. Catherine St. W. 


Fetherstonhaugh & Kent 


(Fred 8 Fetherstonhaugh, K.C., 1864-1945) Cecil C. Kent, FPTIC 


CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
11 Adeleide W., TORONTO © 358 Main, WINNIPEG © Cables, ‘Eureke" (City) 





Patent Attorneys 
Montreal 




















+ 1800 Sherbrooke St. W. 


_@ Economic Consultants 
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e Consulting Engineers 


DE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS. . 


Public Transportation Harbour Development 
Subways Elevators & Materials Handling 


Expressways & Highways 
Bridges & Grade Separation Industrial Development & Plants 
Urban Planning and Renewo! 


Traffic & Parking 
Municipal Works 


Railroad Facilities 
226 Sparks Street, 


1491 Yonge Street, 
Toronto 7. WA. 5-3124 Ottawa. CE. 3-9663 


The 
WARNOCK HERSEX 
- Company b 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q, 


@ Management Consultants 





P. A. MANAGEMENT CONSULTANTS 


Toronto 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 


Co-erdinated with services in the U.S.A., Europe and Australia 


276 St. James St. West 


WOODS, GORDON & CO. 
(successors to J D. Woods & Gordon Limited) 
MANAGEMENT CONSULTANTS 


15 Wollington St. West 1030 W. Georgia St. 
Toronto, Ont. Vancouver, B.C, 


507 Place d'Armes 
Montreal, Que. 


INTERNATIONAL TRADE CONSULTANTS LTD. 
Cable: INTRACO 


1 Leadenhall St. 
London, E.C.3, England 
Tele: MH 1264 


625 Fort St., 
Victoria, B.C., Canada 
Tele: EV 3-1525. 


35 Travesera, 
Barcelona, Spain 
Tele: 372148, 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


ROYDON M. BARBOUR LIMITED 


Marketing Counsel and Services 


1} Yorkville Ave. 
TORONTO 


46 Elgin $t. 
OTTAWA 


6315 Ellsworth Ave. 


MONTREAL DETROIT 


URWICK, CURRIE 


LIM i TED 
MANAGEMENT CONSULTANTS 

MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 

TORONTO — 80 KING ST, W., EMPIRE 6-2193 









PAYNE-ROSS 


LiveAI tT: 8e 





management consuitants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550- Sherbrooke St., W., AVenve 8-6193. 





In addition affiliated with 


Bruce Payne and Associates Inc., United States, South America and Europe 









STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


@ Organization Planning 

@ Operations Research 

@ Personnel Appraise! 

@ Plant Location & Layout 

© Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave.E. 807 Sun Life Bldg. 810 Royal Bank Bidg. 444 Dexter-Horton Bidg. 


MEMBER ASSOCIATION CF CONSULTING MANAGEMENT ENGINEERS 


@ Marketing & Economic Studies 

@ Standard Costs — Flexible Budgets 
@ Wage & Salary Administration 

@ Production Planning & Control 

@ Work Measurement & Incentives 


oe ‘Glover Associates 
(Canada) 


LTD. 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 





PAUL E. DUPRESNE 
L G. DAIGNAULT 
T. & McAGAN 


DUFRESNE, McLAGAN, DAIGNAULT ine. 


Sciontific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management —Controls. 


DUFRESNE, McLAGAN & ASSOCIATES xo. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL ©@ WE, 7-4217 


Cootham., Oi Cimited 


Management Consultants 


550 SHERBROOKE. ST. WEST, MONTREAL 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 

600 Royal Bonk Building 312 Dominion Square Building 

TORONTO 1 MONTREAL 1 

EMpire 3-9748 UNiyersity 6-8359 


MARCEL BELANGER, M.A. (Economics) 
Economic Consultant 
Labor Relations — Economic Surveys 
376 rue EST DU ROI QUEBEC CITY 
Telephone: LA, 2-2709 — 
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Coll Backs could be costly. | 





PAUL FAURSCHOU 


“I'd say not one call back is pretty fair 
service ...and that’s out of 7500 Emco 
Smoothbore fittings used on the 
Churchill Heights School project,” says 
Paul Faurschou, General Manager of 
Frank E. Simmons Ltd., Winnipeg. 
“Keep a customer happy and you keep 
a customer. Don’t know ofa better way 
than Emco fittings and Emco service.” 


Emco Limited, London, Canada 
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announce their 


ment committee speaks its mind ...| 


From Our Own Correspondent 


VANCOUVER — The dimen- | hp.—the world’s greatest hydro- | ings, 


sions of the Peace River project 
—-. the world’s largest — have 
been spelled out. 

But as actual design of the 
main storage dam begins, op- 
position to the multi-million- 
dollar venture has appeared 
from a new and surprising 
| quarter. 

The opposition clearly means 
that British Columbia must 
make some far-reaching and 


of public vs. private power be- 





LOOK, MA... 
$12,000 


By a Wall Street Journal 
Subscriber 


Last night I came home with the 
biggest pay cheque I ever had. 


“Look, ma,” I said to’my wife, | 


“I’m a $12,000-a-year man!” 
Boy, oh, boy, was she excited! 
“Now we can get that new 

sofa,” she said. 

“We can trade in the old car 
for a new one,” I said, 


The day I subscribed to The 
Wall Street Journal was a turn- 
ing point in my life. It gives me 
ideas for earning money—ideas 
for saving money: It guides me 
on what to do to keep my taxes 
down. Best of all, it has helped 
me get ahead in my job. 


This experience is not unusual. | 
If you think The Journal is just | 
for millionaires, you are wrong. 
The Journal helps salaried men 
earning $7,500 to $25,000. It is} 
valuable to small business men. | 
It can be of enormous benefit to | 
ambitious young men who want | 
to win advancement 

The Wall Street Journal is the | 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press associations. It costs $24 
a year, but you can get a Trial | 
Subscription for three months for 
$7. Just tear out this ad and at- 
tach cheque for $7 and mail. Or 
tell us to bill you, Address: 
Wall Street Journal, 44 Broad St. 
New York 4, N.Y. 

CFP 2-28 











fore its tangled, rapidly-chang- 
ing energy picture is clarified. 

On the very day Peace River 
Power Development Co. an- 
nounced the site and dimensions 
of the main storage dam on the 
|Peace, the British Columbia 
| Legislature’s select standing 
|committee on agriculture drop- 
| ped a small bombshell. 

The committee recommended 
| that future hydro power proj- 
ects of a major nature, an 
| associated transmission lines, be 
| developed by the government 
| utility, B.C. Power Commission. 

The recommendation has puz- 
| zling aspects: 
| Social Credit MLAs are in 
the majority on the committee. 
Yet Social Credit Premier W. 
A. C. Bennett is probably the 
leading exponent of develop- 
ment of Peace power by PRP, 
|'which is a private company. 

But while the West Coast 
puzzled over this conundrum, it 
also studied the newly- 
announced details of the pro- 
posed Peace power project. 

The dimensions? 

@ The main storage dam will 


cost, in stages, from $200 mil- | 


lion to $500 million. 

|@ It would harness the north- 
lern river at a point 16 miles 
west of Hudson Hope, be well 
over a mile long (7,750 ft.), rise 
500 ft. above the Peace. 


@ The transmission line to the 
Metropolitan Vancouver area 
would be 600 miles in length. 


The | ® The main dam, plus a second | 


would 


three additional dams, 


AVOID 
COSTLY 
ERRORS 
in Shipping 
Receiving 
or on your 
Production 
Line! 


TH 


TOLEDO 


PORTABLE SCALES 


it your budget prohibits permanent scale installations 
at the many points where accurate weight records 
cre essential in your plant, you can solve the 
problem with one or more Toledo Portable Scales. 


Remember . . . on your 


scales, materials become 


money and you'll save many times more than the 


cost of a Toledo Porta 


ble Scale at every point 


| positive decisions in the matter | 





where you use one. They are available in capacities 
up to 2,000 Ibs. Write today for our new Toledo 
weighing equipment catalogue No. 2001. 

10-1337 


TOLEDO SCALE COMPANY OF CANADA LIMITED, WINDSOR, ONTARIO 


TOLEDO (Tf) 


HEADQUARTERS FOR SCALES 


To Peace Power 


Appears in B.C. . 


Just as Peace power developers 


| 


lans, a govern- 
Pp ; 


generate more than four million | 


electric installation. 

(If Alberta builds dams on its 
section of the river, the peek 
output might well reach eight 
million hp.) ' 


year, 
| The target — delivery of the 
| first bloc of 500,000 hp to Van- 
couver and other markets in 
1966, 


pany — organized by Swedish 
multi - millionaire industrialist 


sociates — is growing in stature 
and strength, clearly demon- 
strating that it has the capacity 
| to undertake the Trench project. 

Four more major British com- 
panies have taken a direct in- 
terest in the undertaking by 
| purchase of shares: 
> British Insulated Callender’s 
| Cables Ltd. has bought 235,000 
| PRP shares. 
> John Laing and Son (Hold- 
|ings) has taken 250,000 shares. 
'» Taylor Woodrow (Overseas) 
| Ltd. has purchased 250,000 
| shares. 
\» Close Bros Ltd. has taken 
| 265,000 shares. 

Price to each of the London 
|companies was $1 per share. 

British Insulated Callender’s 
are well known in Canada, one 
of its recent jobs being design 
and laying of B.C. Electric’s 
132,000-volt submarine cable 
between Vancouver Island and 
the mainland. 

John Laing and Son, big 
British construction firm, sim- 
lilarly are well known in this 





} country. 

They are’ a member of the 
Grosvenor-Laing team which is 
developing two major industrial 
estates — Annacis Island and 
Langley Park, the latter a 4,000- 
lacre estate — in British Co- 
| lumbia’s Lower Mainland area. 
Taylor Woodrow is a large 
|general contractor and devel- 
oper, and Close Bros. is a large 





‘dam 12 miles to the east and | investment house which is cur- 


‘rently participating in the con- 


—| struction of a big supermarket 


in Toronto. 


are the internationally known 
Associated Electrical Industries, 
Power Securities Corp. 
| British Thomson-Houston. 

Viscount Alexander has 
signed from PRP’s 


have been made: R. H. R. Mc- 
| Gill, representing Power Securi- 
ties Corp., and A. F. Akehurst, 
representing British Insulated 
Callender’s. 

| PRP anticipates a major 
| build-up of industry — includ- 
ing petrochemicals, pulp and 
paper, cement and possibly a 
uranium diffusion plant — in 


becomes available. 

The pulp and paper mill deals 
are already set, say PRP direc- 
tors. 

President W. C. Mainwaring 
of PRP discloses discussions 
have been held with “both pulp 
and paper people.” 

He states flatly that they will 
build their mills in the region 
just as soon as Peace power is 
being generated. 

Mainwaring declined to dis- 
close the names of the company, 





Construction of the main dam |$10 a meeting, aldermen can 
will probably start in May next |earn between $500 and $600 a 


The Peace River power com- | 


| Axel Wenner-Gren and his as- | 


Already associated with PRP | 


and} 
re- | 


board of | 
| directors, but two new additions | 


the north when Peace Power | 





How Much | 
Should Cities | 
Pay Aldermen ? 


From Our Own Correspondent 


SASKATOON — How much 
should a city pay its councilors? 

Saskatoon’s City Council feels 
there should be a flat rate of 
$1,000 annually for aldermen in 
Saskatchewan cities of over 50,- 
000 population. 

The stipulation now is that 
aldermen must be paid $10 for 
every regular council meeting 
they attend. This means that the 
Pay arrangement does not take 
into account committee meet- 


Therefore, the Council will 
work through the Saskatchewan 
Urban Municipalities Associa- 
tion to get the flat rate. 

(In Saskatoon, at the rate of 


year.) 

Including expenses, here’s the 
}annual remuneration paid ald- 
|ermen in some Canadian cities: 


| Vancouver, Windsor, 
$5,600. $2,000. 
| Toronto, Calgary, 
| $3,000. $2,000. 
| Hamilton, Edmonton, 
| $2,500. $1,800. 
Fort William, Victoria, 
$2,400. $1,500. 
Winnipeg, Port Arthur, 
$2,400. $1,000. 
Ottawa, 
$2,000. 





ulate the river’s flow, hence end 
this damage — an indirect bene- 
fit to the oil-gas province. 

The 7,750-ft. storage dam 
would be of rock and earth fill 
construction, the materials being 
available in abundance within 
two or three miles of the dam 
site. 

Initial engineering studies in 
1957 produced 10 potential sites 
for the main storage dam. 

By Nov. 12 last year this had 
been narrowed to three. 

The choice — in the Peace 
River canyon at the mouth of 
a gorge — is described by PRP 
engineers as “excellent.” 

There is a fall of 180 ft. in 
the river between the site of 
the main storage dam — des- 
ignated as “3A” and the 
second dam 12 miles down- 
| stream, designated as “site No. 
. 

. The main dam will be a gen- 
erating as well as storage in- 
stallation. 

The massive dam will sit 
astride the Peace at a_ point 
about 50 miles west of Fort St. 
|John, centre of British Colum- 
}bia’s oil and gas industry and 
|take-off point for Westcoast 
Transmission’s big-inch gas 
pipeline to Vancouver and the 
United States. 








|end of this year. 


|ment its detailed, complete and mitment to proceed. 


Pete: ‘You mean this is a factory?” 


Eddie: “I’m holding up a factory?” 


Sheila: 


Boys: “How come?” 


Sheila: 





a factory, see?” 


but he said their studies have | 


proven that their products, pro- 

| duced in the Peace River area, 
will be “completely competi- 
tive.” 

PRP plans to sell its power 
to both B.C. Electric, the private 
utility serving the metropolitan 
Vancouver area and lower Van- 
couver Island, and the B.C. 
Power Commission, the public 
power organization which 
serves most hinterland areas. 

The company emphasizes that 
its power will be delivered to 


Vancouver at the same price, | 
or less, than BCE’s current) 


|hydro power. 
|Columbia River development, 
'and Ottawa’s interest in same, 
jas well as on Alberta, PRP 
|spokesmen point out that there 
|}is no law in Canada which com- 
ne's them to stri’e an atreement 


with the federal government or | - 
Alberta before proceeding with 
Peace development. 

They stress also that the 
Peace, when in flood, now does 
considerable damage in Alberta. 

The PRP dams would reg- 
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| With an eye on proposed 


This Royal Bank manager is learning about 
his customer’s business at first hand. Such 
visits won’t make him an expert judge of 
cattle, but they will give him a closer in- 
sight into the workings of the meat industry 
... provide a better background for a more 


“You are, Eddie—both of you are! 


‘‘ Because so many engineers and 
contractors chose your Plain End 
Clay Pipe, an all-new factory had to 
be built just to make enough couplings 
to fill orders. So this coupling means 


PLAIN END VITRIFIED CLAY PIPE 
FITTINGS & COUPLINGS 


No infiltration No exfiltration Root-Proof forever 


February 28, 1959 


Banker gets the “Right Steer” 


largest bank. 


THE ROYAL BANK OF CANADA 


Assets exceed 4, billion dollars 
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Manager of a Royal Bank Branch (St. Boniface, Man.) picks up pointers on high-grade beef 


informed banking service. This habit of 
seeking information in the field is typical of 
Royal Bank managers everywhere... one 
reason why the Royal stands so high at 
home and abroad and why it is Canada’s 


OVER 900 BRANCHES IN CANADA, THE CARIBBEAN AREA AND SOUTH AMERICA. OFFICES IN NEW YORK, LONDON AND PARIS 





| 
PRP’s next deadline — the | final plan, covering cost of the; The government is expected | way for a construction start in 
|whole project and its various }to take three months to scrutin- | May, 1960. 
By Dec. 31 it must present | units, markets where the power ize the plan. 
to the British Columbia govern- | will be sold and a positive com- | 


| The company also faces a 
Government approval by | massive financing job. 
|March or April will clear the} It expects to have signed con- 


pe 


Plain End Pipe from 4” to 24” 


NATIONAL SEWER PI 


LIMITED 
Sales Office: | 
P.O. BOX 18, wy 


OAKVILLE, ONT. 


Buy Canadian 
because it’s best 


Re-introducing Pete & Eddie 
Registered Trade Mark PE Pipe 





tracts for power loads from B.C, 
|Electric and B.C. Power Come 
jmission and other customers 
|before it starts raising the 
money in the U. K. and Canada, 





Beauty by Sheila Billing 
Stage & TV Star 
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Alberta Budget 
ips into Till 


Biggest budget in the province’s 
history has estimated deficit of 


$48 million... 


From Our Own Correspondent 


j the budget, brought down in the 
EDMONTON—On the eve’ of | jegislature last week by Hon. E. 
an expected general election, the | w, Hinman, provincial treas- 
Alberta government has pro-|yrer. 
duced the biggest budget since | 
the province was formed 54 
years ago. 
It can be 


® Record expenditure of $72,- 
207,980 for highways, an 
increase of nearly $10 million 


regarded as a over 1958. 





“rainy day” budget, because the | 


province wil] dip into the re- 
serves from oi] and other sources 
to finance an estimated deficit of 
$48,397,128. 

The budget reveals a major 
pulicy change by the Social 


Premier E, C. Manning, which 
now has swung to deficit financ- 
ing. 


In the past, the government 


followed the policy of paying its | 


way out of current revenues. 

In the next fiscal year, which 
opens April 1, the government 
forecasts a total expenditure of 
$309,676,358. 

The population of Alberta is 
1.2 million. 


This year, Alberta wil have} 


the third highest budget of any 
province, 
Here are some highlights of 


ANNOUNCEMENT Se 


G. R, YULE 
Mr. N. J, 


troller of the Canadian Operation. 


— 








McCartney, Vice-President & | 
General Manager of Reliance Electric & | 
Engineering (Canada) Limited announces | 
the appointment of Mr. Glen R, Yule to 
the Board of Directors. Mr. Yule is Comp- 


@ Only major tax change is 
abolition of $425,000 a year pro- 
vincial amusement tax. 

@ Total budget of more than 
$309 million is more than $40 
million higher than previous 


Credit government, headed by & budget. 


@ Revenue from oil and other 
natural resources is expected to 


|drop by $11,730,000, 


@ Alberta Liquor Control Board 
revenues expected.to increase 
by $2 million to ‘otal of $18 


| million. 


@ Sum of $10,852,000 has been 
set aside for construction of 


}university buildings in Edmon- | 


ton and Calgary. 

@ Under the first phase of the 
government’s five-year  pro- 
gram, 50 homes for aged will 
|cost $9 million at the start this 
jyear. Entire program estimated 
ito cost $16 million. 


|964,.824 for ordinary services, 
| $85,711,534 for capital projects 
and $5 million for loans author- 
ized by statute. 

@ Total revenue from both in- 


estimated at $261,279,230, 

@ Alberta’s funded public debt 
at Dec. 31, 1958, was $29,- 
152,119. ’ 

During the oil boom, Alberta 
built up reserves totalling more 
than $300 million, 

By dipping into these re- 
serves, the treasury can finance 
a deficit without increasing the 
public debt. 

The reserves are made up 
|mostly of municipal debentures, 
| bonds, and outstanding loans. 





The government may borrow | 


|money on the open market and 
use bonds, debentures and loans 
as security. 

While the government offici- 


® The budget provides $218,-| 


come and capital accounts is| 


Legislature Look-Ahead 


From Our Own Correspondent 
WINNIPEG—From the open- 
ing day, March 12, this year’s 
Manitoba legislative session will 
be geared to an almost-certain 
provincial election. 
There isn’t a provincial politi- 


expect to be on the hustings 
before the end of June. 

But there will be a lot of 
jockeying before the election 


|\day and on this the date prob- 


ably depends. 

The one man who doesn’t 
seem to care how soon the elec- 
tion comes is Premier Dufferin 
Roblin who will be leading his 
minority Conservative govern- 
ment into its first regular House 
session, 

With 26 members in the 57-| 
seat legislature, Mr. Roblin can | 
be defeated in the House any- 
time the CCF’s 11 members and | 
the 19 Liberals care to vote to- 
gether against him. / 
the Municipal Finance Corp. 
will borrow this year. 

The MFC was set up origin- 
ally to borrow money on the 
open market on behalf of 
municipalities, when provincial | 


|revenues were no lofiger ade- 


quate to finance local capital | 
works, 
After a year of operation, the | 
MFC was suspended and in 1958 | 
municipalities had to arrange | 
their own financing. 
Since, the government an-| 
| nounced plans not only to revive | 
the MFC but to extend its scope | 
ito school and hospital capital | 
| works as well as municipal pro- | 
grams. 
}a number of factors such as: 
> Public 
cost $63,745,600, an increase of 
nearly $20 million over the 1958 
budget. 
> Education will cost $74,709,- 
905, or 24.13% of the total 
budget and $10 million in excess 
of last year’s appropriation, 
> Public welfare services will 
cost $24,764,166, an increase of 
$10 million and public works is 


up by $2 million to a total of| promised a “sunshine” budget | — 


nearly $13 million, 


royalty dividend for citizens, 
jwhich was $20 in 1957 and 


ally will not increase the pro-/|of $10 million a year. 
vincial debt during 1959, it will 


The funds will be used as part 


assume responsibility for $70)of the outlays for the five-year 





million, it is estimated, which! program, 














Election Appears Certain 
Before July in Manitoba 


| But in the two-week special 
{session last fall, Mr, Roblin was 


never. near defeat ‘because the 
opposition parties, and especi- 
ally the CCF, were careful to 


|give him a majority on every 


_ fhe : - | confidence vote. 
cian in Manitoba who ‘Joesn’t | Za 
| Spokesmen for the opposition 


| parties claim things will be dif- 

ferent at the coming session and 
|some see a defeat for the 
| government in the first 10 days 
|or two weeks. 


The test of these intentions 
| will come in the throne speech 
| debate, probably on a CCF non- 
confidence motion. 

The pattern of last year’s 
special session became clear at 
this point when the CCF made 
this motion an omnibus outline 
of socialist policies to prevent 
the Liberals from voting for it. 

If the CCF this year makes 
its “motion one which the 


|Liberals can support, the vote 
;could bring an immediate elec- 
| tion, 


In this case, the province 
would vote about mid-May and 
the Roblin government’s throne 
speech would immediately be- 
come its election platform, 

Since the throne speech is 
likely to forecast expansion of 
most government services, this 
would suit Mr. Roblin perfectly. 

For the Opposition, the alter- 
native is to let the government 
survive the throne speech de- 
bate and hope to find a favor- 
able election issue later in the 
session. 

This could make the election 
date later, probably in June. 

Even if undefeated in the 


The. big 1959 budget is due to|session, Mr. Roblin will prob- 


ably call an election immedi- 


health services will | ately after it. 


Despite the major pieces of 
legislation on schools, roads, and 
farm and industrial credit which 
were put on the books at the 
| special session, the government 
has a full program which could 
keep the House busy until well 
|into May if a dissolution doesn’t 
come sooner. 


Mr. Roblin has already 


| With no tax increases, Acting as | enough to offset the more am-, government 
On the other hand, the gov-|his own provincial treasurer, the | bitious spending program of the | $120 million or more. 
ernment’s decision to drop the | premier sees rising revenues in | government. 


| the coming year. 


| sion. 


‘revenue probably won’t 


¢ 





























SEE “TALES OF WELLS FARGO” CBC-TV-CHECK YOUR LOCAL NEWSPAPER FOR TIME AND CHANNEL 


He’s optimistic that the pro- 


*Dad...what is 
Safety Glass?” 





“Well son, ordinary glass breaks quite easily and 
leaves long, jagged pieces with sharp, dangerous 
edges. Safety glass is made to do a certain job more 
safely. There are different kinds. For instance, the 





*‘Another kind, such as our car windshield, is made 
with a sheet of vinyl between two pieces of glass like a 
sandwich. The vinyl is sealed to the glass so tightly 
that if the glass did break, the vinyl would hold the 
broken fragments safely in place. This safety factor is 
important to us. 


modern miracles in glass by 


This corresponds to 


Me 


road building. 


February 28, 1959 





total 
Already authorized to borrow | spending of $105 million during 
3 million for road building,| the current fiscal year, includ- 
| $17.50 in 1950, means a saving | vincial economy will shake off|the province may increase the|ing $24 million borrowings for 
|the remaining effects of reces-| total at the session. 

This means that the revenue | 


|Roblin and three of his col- 
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glass in the front of our TV set is called ‘toughened 
glass’. If it gets hit hard enough to break it, the 
sheet is transformed into a myriad of tiny harmless 
granules. 





“Then there’s the kind of glass used in high speed 
airplanes. It’s made like a Dagwood Sandwich—with 
many sheets of glass separated by clear vinyl.” 

These are just three applications of safety glass. 
Duplate Canada Limited are specialists in the manu- 
facture of safety glass for home and industry. 
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spending will be} ago, will go into the session un-, Conservatives win. 


changed. The Roblin government is 
But Conservative back-| now roughly in the same posi- 
benchers will be eyeing the | ae as the Diefenbaker govern- 
double portfolios carried by Mr. | ment a year ago. 
Although a Diefenbaker-type 
landslide is unlikely in the com- 


The Roblin cabinet, which has | /©@8ues. The present nine-man ing ejection, there seems little 
But the modest rises inj|account will be balanced at|shown administrative strength cabinet will probably be ex- 
be' about $85 million but the total | since taking office eight months | panded after the election if the 


doubt that Mr. Roblin will get a 
a clear majority. 








[! SA B RE The thriftiest Buick 
NVI CTA The most spirited Buick 
ELECTRA The most luxurious Buick ; 


..8ay$ SO much about your own good taste | 


A car is very personal. It tells much about its owner. : 


And this is truer of Buick than any other car. Its long, sweeping 


lines, accented by a restrained use of chrome, reveal your 


appreciation of the very best in design. Its gracious, 


well planned interior expresses a love of genuine luxury. 


And the feeling of confidence and control that 


every Buick driver knows, emphatically demonstrates that this 


is, indeed, the finest of automobiles. Drive it...and 


let your own good taste decide. 


M-1259C 





| 
Market Comment | 


What stocks and 


bonds are doing 


and what prominent observers say 








The New York Dow Jones in-| 
dustrial average this week pushed | 
through the 600 level with ap-| 
parent ease. The break-through to| 
new levels has yet to be sub- 
stantiated by the rail stock aver-| 
age. 

A notably easier tone entered | 
most Canadian oil stocks reflect-| 
ing lower world oil prices and the| 
weaker competitive position of| 
Canadian oil. Washington’s forth- 
coming action on new oil import} 
controls will have a considerable | 
bearing on price trends. | 

World copper markets continue 
buoyant with U.S. custom smel- 
ters advancing prices. Another} 
rise in price of virgin copper ap-| 
pears imminent. Established) 
Canadian producers and prospects | 
were active under stepped up| 
buying interest. 

* 





IAN A. BONGARD; Bongard & 

Co. (Toronto) 

The Toronto industrial market, 
during the past few weeks, has) 
been trading in a relatively nar-| 
row range at or near its all-time 
high, based on the TSE industrial | 
averages. To a large degree it has} 
been a selective market with in- 
dividual stocks and groups of} 
stocks moving to new highs while 
other groups have been relatively 
dormant. 


The recent market action would 
indicate that investors are now 
again waiting for confirmation’ as 
to how business conditions in 
general and what earnings in par- 
ticular will be during 1959. First- 
quarter reports should be a good 
indication of this. 

At this time the market appears | 
to be in a position to be able to| 
move either way. | 

Continujng good company earn- | 





$1.7-MILLION CONTRACT 
From Our Own Correspondent 

SASKATOON Bird Con-| 
struction Co., of Regina, has been | 
awarded a $1,749,000 contract to 
construct an auditorium and} 
offices in the new arts building at 
Saskatchewan University. W. C. 
Wells Construction Co., of Saska- 
toon, is building the classroom | 
wing for $598,970. 





|either government. being able to 


ings and general business condi- 
tions would send the market up 
to establish further new highs, -s 
would the continuing inflationary 
thinking we have had in the past. 
Any degree of bad news in the 
market or any substantial signs of 
controlling inflation would un- 
doubtedly cause a sell-off in our 
market. 


Governmental fiscal policy, both | 
here and in the U.S., is playing) 
an ever more important role in 
the stock market. 


Any sign that either govern- 
ment could have a_ balanced 
budget would probably be the 
tip-off for a major sell-off in the! 
stock markets. Also, the ability of 
the governments to sell long-term | 
bonds would indicate the same. 


At present there is no sign of 


accomplish these feats. 
Our market, of course, is affect- 


|ed by the New York market. The 
| recent breakthrough of the Dow- 








ANNOUNCEMENT 


GUARANTY TRUST 
APPOINTMENT 





EOL SRO elt LEA ILEIOE 


Ai 
R. J. FLATT 


Guoranty Trust:Company of Canada anr- 
nounces the appointment of Mr. R. J 
Flott as chairman of the Fort William-Port 
Arthur Advisory Boord of the Company. 
Mr. Flatt is President of G. R. Duncan & 
Company Limited, also President of Nor- 
thern Builders Sales Limited. 





For Oil & Gas 


Industries 


Foremost producer of steel 
pipe and tube of all types 


NIPPON KOKAN xx. 


(Japan Steel & Tube Corporation) 
Ohtemachi, Chiyoda-ku, Tokyo 
Cable, STEELTUBE TOKYO 





Jones industrial averages to above | Less: Deprec 560, 519,812 | McCarthy Milling A ....... 23 said 
-Doi Z Income taxes . + 640,000 400,000 | *Manufacturers Life ..... 252.00 258.00 | 
the 600 point mark, at present un Debent. int. ...see0. 488,157 500,820 +Do. .............. seeeese 250.00 257.00 
substantiated by the rails, leads! Minority int. ...... 4,720 6,185 | Maritime Life ........ eoeee 120.00 atl 
j i Net profit ..... cecees 1,150,156 870,787 | Maxwell 5% pid. ........++ 77.00 80.00 | 
to considerable speculation. i Less: Divds, veese 987,251 887,587 | Meadowvale Raveiaganent . 385 415] 
If the rails do not substantiate | surplus for year .... 562,905 283,200 | Monarch Life, new ........ 40.50 ol 
this move. by the industrials, it “ee Gee ee ee ae National Life, 100% paid ‘a 500.00... | 
. . . : utua nance orp. . 2 * 
is very possible that New York| after deprec. ...\.. 5.09 3.55 | Park Lawn aaa... se sie 
will have a sell-off. ee ee oes Record: Pembroke Electric Light .. 15.00 
—A.. ear e i s Electrical ........ ° 25 
In the mining market, we think! Paid & pay. ao os Sraheie Royalty Trusts .... 150 Sas 
that copper will be the leader one gr seers on 055 ere meee seeve Se = = eee 
ae . seeeee te < 0 ene eamsni . ever 
among the base metals and should Common .,...sceree 0.27 0.19 | Sincennes McNaughton Line 8.25 . 
move somewhat higher this year,| ,,, Paid & Bay. 2° -++s 0.10 0.10) S.K.D. Mfg.,6% pfd....... 650 
‘ ; Shs. o/s at Nov. 30: Sovereign Life 25% paid .. 213.00 225.00 
especially with many wage con-| 6% pref., $10 par... 290,180 290,930 | Standard Fuel pfd. ..... . “34.00 | 37.00 
tracts expiring during the year.| 5'#% Pref., $10 par . 159,964 160.664 | Steelman Gas ..... vssesee 6.75 7.50 
Sk d . : th h| Common, n.p.v. 3,252,324 3,246,524 | Teleflex Limited new ..., 11.50 sees 
an zinc prices, ough | Thorncliffe Park ....... voce |=. 
presently on the downtrend, could| CONDENSED CONS. BALANCE SHEET fa BT Es a ER ll ana 
turn around and move somewhat) Cash ............. sos $900,723 $32,284 | ‘Trans-Canada Freezers... 283. 
higher. Accts, etc., rec. ..++4. 103,588 74,072 | Transportation Bldg. Mont. _9.00 es 
o : ; Prep, EXP. 6-02+-+00¢ ee | 178,676 = 118,819 | Triarch Corp. ............. 112.00 115.00 
Oil stocks would appear to be| “ Total eure. assets ., ieee 225,175 Universal Cooler,5% Apfd. .... 72.00 
; 1 }; Cash ON GP. ....+++ . wus sees. i EP Ecc cticesenscces odes 6.00 
in for some further trouble with | Misc, assets ........0. 759,888 602,325 Waterloo Mig. me ei 9.50 oe 
the recent lowering of world oil Fixed assetss iti oi 19,978,772 "18,914,282 | Waterloo Trust ........ ce wae 
i | Excess cost over . Westcoast Transmission 19.00 19.50 
Ss o| - eee 
prices caused by excess produc WOl. CUBE, cccsccas 9211 88,525 2,760,223 Western Assurance ........ 78.00 85.00 
tion. | ‘ meset — ates ary oy eee *Pledged for sale to company. 
. sus ccts., tax., etc., pay. 360, wu, npledged f. h . 
The gas producing and utility | 5fras" pay) * “Genin smear | Oe aeee sree Shares 
stocks could tend to higher levels une ourr. ee — ate By Kippen & Co. Inc., Montreal 
as this extremely cold winter has| Mingtity bf sss: 79" ee | pacientes Thentres A... S59 5.08 
: , : | Funded debt ..... 11,679,000 9,120,000 DEE sa Cocwedvasstacven ° 2.50 4.00 
given considerable impetus to} Capital stock ........ 9,819,750 9,819,750 | Cuban Canadian Sugar .... 2.00. .... 
their sales. | Earned surplus ..:.... 2,315,509 1,770,604 Dupuis Freres pfd, ....... a 19.00 21.00 
2 - “ After deprec. of .. 2,930,537 2,434,414 | Guar. Co, of North America 230.00 360.00 
fe pe ae ee ee Great Britain & Canada -» 19.00 21.00 
THADEUS SOLOWIJ; L. G Sen Sree See ae ” | SEES RORY MIE: 5 = » . 2 on 
. - . cabin — Hudson’s Bay Co. (new) , + 24.00 24.75 | 
Beaubien Co. (Montreal) Metesl Ponds | Londen Canadian A scece SRGR 4888 
; ; , } ime Tel. & Tel. ..... . 50 
The rise in stock prices has} utu u Mtl City . Dist, Sv : 
‘ ‘ S| ; Mtl. City & Dist. Svgs. Bk. 46.00 48.00 
Divd. pd. eee 
been much more pronounced than | aeaie New Brunswick Tel. ...... 11.75 12.50 
the over-all improvement of the)... com. Fa Roa ee Chtiatmeth us 
economic situation. Company pro- | AllGan Div. Fd. 6 1124) 648 7.04 Prudential Trust Co, tewees 18.00 er 
“ in ‘Asiaehedin Caveweth (28) 13.87 15.12 Westcoast Transmission ... 19.25 20.00 
s increased in the second half o | Asoc = aa ae 
. § ° vestors ‘ wo er 
1958 and one can await a further} Gan. Inv Fund 8(34) 0 nN e.° 
4 : . | Can, nvest. Fun 4 9.41 10.32 Co m d t 
improvement this year. There is, | Canafund (125) 38.97 40.92 mmodities 
= hampion Mut, Fund (20) 5.64 6.20 \P s 
however, “no doubt that the! G'weaith Inter. 9(30) 8.17 8.98 cos “ax aaa 
present stock level remains high. | era . aunties 9.45 10.27 week week last yr. 
. ors . . 0 eee eee 
However, as the profits in 1959 | Dom, Equity I. (40+12) 15.50 15.84 | Cattle ......eee00 $25.88 $25.59 $21.00 
improve, there is some chance | Dom. Comp. Fund en aa ee ee ee 
that the market will continue to) pominion Funds 75 1041 10.83 | Coffee, Ib. ..... . 45% 46 534 
rise. | Group Accum. 5.51 6.02 oe raw, lb. . coy — = } 
: . | Grouped Inc. (n.) (20) 4.02 4.39 IDES oe eeseseee . ra . Ata 
The sections which at  the| Growth Oil & Gas 7.97 8.37 eetin'e — 
; S ic. | Invest. Growth (6.5) 6.32 6.84 eekly Commodity indices 
present time are the most promis | Investor’s Mut 8'32) 11.53 12.46 | now Jones Fut.s 145.43 145.36 «156.02 
ing are: steel, building materials, Leverage Fund (17) 6.54 7.19|t% sLabor® .. 1194 1194 119.1 
certain utilities, food store chains, | Mut. Acct. F oe) ae Ae. ' 
eonnamer industry Sed banks ’) Mutual Bond 6.03 6.31 Monthly Price Indices 
. | Mutual Income 6.29(22.73) 5.43 5.93 Pre- Same 
Among the exporting industries, | North American 9.19 9.99 Latest vious month 
z | Regent Fund Ltd (20) 5.60 6.15 month month last yr 
pulp and paper and iron ore will] Sav. & Inv. Mutual 4%(17.5) 5.51 6.02 | Giinian Vadis : 
: . . is vis anada BS.)t 
profit from the increase in foreign] SUP .vised Executive (1955) 3844 | Retail C.P.L* 
demand. ; | Sup’vised Executive (1956) 31.53 eee (Jan.) .....-... 126.1 126.2 123.4 
For th f ] | Sup’vise@ Executive (1957) 5.40 W’sale* (Dec.) 229.1 228.5 226.1 
-fe > nj * 4 fe oad ~ oF oe . a ° 
or the non-ferrous meta s, the | Sup’vised Executive (1958) 5.76 6.01 C, F’m Pr.* (Dec.) 217.6 212.1 204.6 
prospects are less promising. The} Sup'vised Gr'th Fund (a 1.95 2.10 U.S. W’sale (Oct.) 119.0 119.1 117.8 
. . ’ : | Sup'vise ne, Fun (17) . x » 
oil companies’ shares which have | TV. Electronics iy fs. “S.¥ sales i ghia. etn 
not participated in last year’s ad-| Timed lavest. (23) 6.00 6.00 oon ‘ae ‘tes Neel ste a eee 
-° rans-Can. A (97) 31.60 i u L : 
vances could well rise. : | 0.B (95.8) 29.50 _.. | Cattle-Steers, good up to 1,000 Ib., to 
In fact, the profits of integrated| Do. c 8.4(20) 6.05 6.65 | Price Toronto. Copper-electrotypes, New 
United Accum. Fund (23) 14.89 16.18 | York. Coffee No. 4 Santos. Spot Raw 


companies should improve this 
year under the effect of increased 
| demand for their refined products. 

Furthermore, in spite of the} 
possible decrease in the price of 
|crude oil, this section could well 


| attract foreign capital in quest of 





Company 
Reports 


Entertainment 


ONTARIO JOCKEY CLUB LTD., 
Toronto, net profit of $1,150,156 for 
year ended Nov. 30, 1958, was 32.1% 
higher than previdus fiscal year’s 
$870,787. 


New 


wagering and attendance} 
records were attained for thorough- 
bred racing at each of the three 
race courses and for harness racing 
at Old Woodbine, President E. P. 
Taylor reports. 

Contracts have been awarded for 
two more sections of the new grand- 
|stand at Old Woodbine which will 
linclude a cafeteria and 4,400 addi- 
| tional seats. 
Two 48-stall barns are being built | 
j}at Fort Erie. 
Plans for 1959 include a full sea-| 
| son of 196 days of thoroughbred rac-| Halifax Insurance ...... ae 
ing and 49 days of harness racing. 
| Patronage should continue to grow, 
the president predicts. 








Annual meeting is March 10, at 


INCOME ACCOUNT 


Year Ended Nov. 30: 
Net earnings ....... 









1958 


| Do. 
1957 | London 


which time shareholders will be 
asked to approve a change in name | 
to The Jockey Club Ltd. 


éb aa $2,297,604 | Lord Simcoe Hotel A ..... 





tLess or (*) plus stock exchange 


mission. 


4Paid or payable in 1959, total paid in 


1958 in parenthesis. 


cem- 


#Of which 43% cap. gains dist. in 1958. 





Corporation Bonds 


(Supplied by Investment Dealers’ 


Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Lid., Toronte) 


| 








Feb. 23, 1950 
Bid Asked 
Algoma Cent. (new) pfd. .° $65.75 $66.15 
Anglo Can. Tel. A ........ 4250 4. 
UNEED. a dacccocccesncssayes 4.00 4.50 | 
Brinton Peterboro. Carpet. 236.00 39.00 
British America Assce. .... 113.00 117.00 
British Mtge. & Trust .... 235.00 245.00 
Can. Admira! Corp. ...... ose 
Can. Canners B ........... 10.25 
Can. Corp. Management ... 6.75 
Can. Crushed Stone 6% pfd. 97.00 
Can. & Foreign Securities. 10.00 
Can. General Insurance .. se 
Cawthra Apts. ..... eee 51.00 
Commercial Finance ...... ae 
Commercial Life 2% pd. 32.00 owe 
Concourse Bldg. V. T. .... 100.00... | 
Copp Clark 6% pfd. ...... 90.00 95.00 
rown Life Insurance .... 154.00 158.00 
benture & Secs., 5% pfd. 78.00 bi 
Dom. Can. Gen. Insurance. 66.00 
Dom. Linseed Oil, units ... 3.50 
| Dover Industries ....... 7.25 7.75 
Do, 6% pfd. ......... « «= -9.50— 10.00 | 
Eastern Trust Company .. 25.00 count 
Essex Packers, com, ....... 2.00 asée7 
Be 0 iva tec cane eoost 
Excelsior Life ........ - 
Goderich Elevator .... " 24.00 
Granite Club ......ceseees 13.75 14.25 
| Gt. Brit. & Can. Inv., com. 19.50 21.00 
Do. pfd > bss how tee chose 92.00 97.00 
Great West Life .......... 288.00 294.00 
Guar. N. Amer. fully pd. . 335.00 360.00 | 
Do. 20% paid seeeee 91,00 100,00} 
17.50 18.50 | 
Halton & Peel Trust ..., 11.75 eseel 
Hart Battery ('57), units .. 3.50 ae 
Hees, Geo. H. $6.00 pfd. .. 40.00 D> 
Highland Dairy, 5% pfd. ... 40.00 | 
Industria]. Life ........... 65.00 
Industrial Mtge. & Trust . 77.00 85.00) 
Ingersoll Machine 5% pfd. 85.00 coals 
Ingersoll Machine & Tool, B 5.25 5.75 
SORES TEOR, coccvccccscese 64.00 68.00 
Lambton Loan Sarnia .... 80.00 ; 


| London Can. Inv. $3 pfd. . 
A 


Life Insuarance 











Sugar 96 degrees centrifugal c.i.f. 
*Base years 1947-49 = 100. 
4Base years 1924-26 =100. 
¢Base year 1954=100. 


Unlisted Mines & Oils 


~- {By Brokers Dealers’ Assoc. of Ont.) 
Approximate quotations, 3.30 p.m., Feb. 
23, subject to confirmation 








ee aaa 





- «© a 


Significant Investors’ Index Numbers 


Textiles Food 


Mach Pulp and and Totai Enjoy the newest and finest— at no added cost! 
and and Mill- cloch- allied Bever- Bidg. indus- Utili- Total i, 3? i 
No. of equip paper ing Oils ing prod. ages mater trials Banks ties co’s ~ aa 
Securities 10 9 2 5 8 14 10 15 vt) 7 13 95 s a ‘ 
*1935 to date: 
High 947.5 1238.1 252.0 285.5 4105 3035 681.1 535.9 315.9 337.0 2198 27.8 
Low .. 685 516 59.7 @9 %71.7 %124 %WS G7 Bl G4 G5 606) 
1958 | iain 
Monthly Figures: 
579.2 796.2 1205 187.5 1484 2062 490.2 3849 2222 2333 #781 2154 
. 570.4 832.1 133.4 164.4 1457 2128 509.1 3966 2238 245.2 1825 2183) 
609.2 8408 129.7 184.4 157.7 2172 Si3.® 415.3 2287 2377 183.1 2215 
559.5 8023 1295 1869 166.7 2195 S113 4176 2240 2435 181.9 218.2 
5661 618.6 141.2 203.6 162.7 233.7 547.) 433.0 235.2 258.1 183.0 227.8) 
570.2 855.3 143.4 218.0 159.9 243.0 5626 455.0 2464 2666 i876 237.8 4 
590.7 885.8 145.6 225.0 156.9 251.5 564.6 496.6 253.3 275.4 -1895 243.8 | e 
Aug. ..... 631.4 936.3 1468 2283 159.7 2547 5878 4794 2618 -* 194.4 251.6 
Sept. ..... 65l.~ 955.2 152.8 2256 174.9 2526 608.4 4869 264.9 8 198.2 255.0 
Oct. ..... 703.1 1005.5 1766 224.0 180.4 2606 623.6 4935 2728 305.0 197.2 262.1 
Nov. ,.... 684.1 1047.4 a. 215.3 192.5 271.8 644.9 499.2 271.2 318.0 197.7 262.0) 
~-e- 673.1 1043.0 199.2 210.0 19) 6 279.6 635.2 494.0 266.8 328.0 195.8 259.1 | 
1959 Ld 
Weekly Figures: | 
Jan. 1 . 695.5 1041.1 2029 214.1 194.0 2826 6520 $01.6 271.3 3263 1948 262.2) 
Jan. 8 .. 681.3 1070.0 198.1 215.8 192.0 280.6 650.6 511.6 272.1 327.6 1984 263.3) tY. 6 
Jan. 15 .. 703.1 1083.8 199.5 217.8 191.6 285.5 677.3 533.0 278.4 327.9 200.0 268.5 ° 
Jan, 22 .. 695.8 1094.8 198.2 219.1 191.6 288.9 675.9 523.1 277.8 328.5 200.7 268.2 THE 
Jan, 29 .. 678.7 1096.3 193.9 2168 2052 294.3 678.1 523.5 277.5 327.9 198.3 267.5 e 
Feb. 5 .. 686.8 1117.3 191.1 216.1 2075 302.1 677.3 532.5 279.9 364.0 200.4 270.1 
Feb. 12 .. 666.7 1124.8 188.3 218.4 205.1 303.5 681.1 531.4 279.8 337.0 201.4 270.5 
Feb. 19 .. 673.9 1130.5 207.2 216.7 201.9 303.2 675.8 533.9 279.3 3346 202.1 270.0 
*High and low for year from 1935 to date inclusive are based.on weekly figures 


used by the Dominion 


| TORONTO STOCK E 
20 


Indust. Golds 


7 
BM. W.O. Util. Indust. Com. Pprs. Golds | : 
Feb. 23....... 533.31 91.81 184.48 142.08 | Feb, 23 .. 154.4 314.5 261.2 485.7 89.27 . eS 
Feb. 20 ...... 533.58 91.95 185.25 142.21| Feb. 20 .. 154.7 314.7 261.4 485.4 89.51 Ch v nal Bedroom 
Feb. 19 ...... 532.44 92.29 184.72 142.72| Feb. 19 .. 154.0 312.4 250.6 481.3 985.91 | orce — a entional s 
Feb. 18 ...... 531.34 92.08 184.83 141.97| Feb. 18 .. 153.1 312.0 259.0 481.4 89.22 r Studio Type Rooms 
Feb. 17 .....- 531.42 91.76 185.13 142.32| Feb. 17 .. 152.5 312.1 258.9 480.2 987.52 o 
Month Ago .. 527.44 91.45 182.28 144.51| Mon. Ago 153.1 308.6 256.8 473.5 87.21 
Year Ago -. 413.96 79.06 147.33 127.78 Year Ago 137.3 2378 2043 3618 69.33 SINGLE FROM ‘9° DOUBLE FROM 413° 
1958-59 High. 534.75 93.12 186.68 145.22 58-59 High 154.7 322.7 261.4 485.7 90.90 : - Y 
1958-59 Low . 39744 70.83 144.47 123.89 58-59 Low 130.2 227.5 195.7 332.3 62.42 Special Family Rates—No Charge for Children 
DOW-JONES CLOSING STOCK AVERAGES RADIO AND TV FREE OVERNIGHT PARKING 
30 ’ 15 65 | 30 20 15 65 | 
Indust. Rails Util. Stocks Indust. Rails Util. Stocks IN EVERY ROOM FOR REGISTERED GUESTS 
ent Betg males | Yom ak? :: Site lenis vase tenes Fully Air-Conditioned Direct connestion with CIN: 
. | ear Ago ... ° ‘ \ r-Conditioned. . 
164.21 91.28 206.71 | 1958-59 High . 602.21 167.38 9251 208.60 y - Central Station. 
Feb. 162.18 90.92 204.72 | 1958-59 Low . 436.89 99.89 68.94 147.41 
eb. 17 ...... 586.71 160.90 90.94 203.93 
; 8 SUPERB RESTAURANTS AND LOUNGES 


Feb. 24, 1959 














Bureau of Statistics. 





20 15 15 





Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 














Government of Ca 
Due May 15, 1959, 
Feb. 13, 1959. 
3.57%. 


MUNI 


Terrebonne, Que, — 
tures, due Feb. 1, 
| Issued Feb. 3, 
Credit Anglo-Franca 


of Vercheres, Que. 
bentures, due Feb. 
Issued Feb. 4, 
Gaston Laurent, Inc. 
| Village of Elora, 


Feb, 9, 1959. Sold at 
lock & Co. Ltd. 


| debentures, due Dec 
Issued Feb. 9, 1959. 
gueux & DesRochers 
Town of Port-Alfr 
tures, due Feb. 1, 
Feb. 9, 1959. Sold 
Ames & Co. Ltd. 
Township of Stam 


1959. 


1, 
1959. 


Town of Courville, 


Sales by Municipalities, Provincisi and 
| Dominion Governments. Offerings of 
Corporation and Securities. 


DOMINION 


nada Treasury Bills— 
$115,000,000. Issued 


CIPAL 


School Commission for Mun. of Town of 


5% and 542% deben- 
1960-64-69, $278,000. 

Sold at $98.10 to 
is, Ltee. 


School Commission for Mun, of Village 


and 542% de- 
1960-69-74, $399,000. 
Sold at $98.11 to 


— 5% 


Ont. — 5%% 


deben- 


tures, due Mar. 15, 1960-79, $300,000, Issued 


$99.10 to Bell, Gouin- 


Que. — 5% and 5%% 
. 1, 1959-68-78, $55,000. 
Sold at $97.89 to La- 
, Ltee 

ed, Que. — 5% deben- 


1960-74, $415,000. Issued 


at $93.874 to A. E. 
ford, Ont. — 52% de- 





inv. “re Association of Canada) and change. 
jan : investment sheltered from Feb. 24, 1959. An asterisk (*) indicates an increase in 
| political risks. Public Utility Int. Prev. | price; a dagger ) a decrease in price. 
Se aa 08 ae Issues: Rate Week i sk B.d Ask 
| If the market offers possibilities % Due Bid Ask. Bid| Abbicon 19 21  Manecho 6 8 
is interesting investment, one! Alg.Cen.H.B.R.5 ‘59 148 150 148 ve : a ad Brd 8 10 
7 .| Bell Telephone 5 ‘72 984 101 99 conic 7 85 Mat Can 7 9 
‘must search for them in good-| pivoter Pr Co. 32 ‘80 83 86 84 Dovt 53 58 Maree  S 
quality stocks and avoid switch-| Brazilian Traction Ane * - Mate Yel 5 3 
& . . . oe ee 42 °7 80 83 80 lexan uaig 6 
| ing to stocks of inferior quality,) pC piectric || 5i ‘88 93 98 93 Ama Kr 2) 3) McFinly °6 7 
| solely, because their prices have} Do ... 53 6°77 #99 101 99 Anabar 2 ‘ Matt Le 475 51 
| B.C. Telephone 5 ‘82 95 98 95 namo Miles 3 : 
| not progressed. | Calgary Pwr... 33 °72 83 38 a5 | Anuwon °9 11 Millkirk — 8 
I believe that the fears of infla-| Consumers’ Gas 5 ‘78 97 99 971 ae - meer - 4 
Gatineau Pr. D 33 ‘70 85 8! 85 arima - Mirado ok 
| tion in the immediate future are) Gf’ Sits Pr. 52°77 «112 «a Lia Seaton iy eg a er 
| exaggerated and thus the bond! Maclaren-Quebec —. 7 : oni a ; 
‘ 3 | Power .......3 69 86 89 86 c : Murk F OT 
| market, certainly that of short} Maianices % & 8 ba B Grass {2h 31 Murmac 2 3 
|}and medium terms, presents in-| Nat. Lt. & Pr.. 4) ‘61 98 101 98 > ae : . pated M 128 = 
i : | North. Que. Pr. 4) ‘67 91 9% 8691 our Nasco - 
terest not only because of very| Power Corp. ... 5) 77 100 103 160 Brace *29° 31 «Nat Nw 19 21 
high yields. | Que. Nat. Gas . 52 85 95 98 94 — — + 7 é 
: ta . St. Mz » Pr. 31 "70 85 8 5 rig a NCmp_ - 

It is thus necessary to retain a} cow We Pr. 3°76 «(96 = = Brilund +44 6 Nw Met 3) 5 
substantial reserve in this type of| Tr. Can. P.L.5.85 °87 96 99 96 Bruce P 10 13  N Isco e.2 
7 W’coast T. Deb. 54°88 83 86 84 Brunette °%5 7 N Redwd #4 5 
investment. Sndusteiel fexeee: | Buchell 2 3 NWal — 4 

° - ° Abitibi Pr. P. . 64 "77 106 109 = 105 | ps ; : ee - : = 
, . ro . | D ph J "14 ) 9 | am 5 Nicke § 
W. V. MacINNES; T. A. Rich-| 425,5-Aiiantic * S 8 | Sa © — ‘Seek “a 8 
Suga . 4 4 86 89 a7 | Cn-Fer *112 118 Nipir 17 19 
ardson Co. (Toronto) : Alum. of Gan. 4) 73 939592 CRAC °27 31 Norbeau 60 65 
The market, as measured by| BathurstP & P 5) ‘73 96 99 96 C al M 2 ‘ Normar se ae 
mf tris rer-| Bicroft Ure 5; 28s « 8 n Man a cean 
| the Dow Jones industrial aver-| Can. Bread... 41 °67 89 92 89 | Cnt Hill *16) 17) Oklend ae 
ages and by our own industrial] Can’ Cement... 5) ‘76 99 102 99 Chellew ee Orofino A 10 
: i _ g . Stea s 66 9 : ara rtona 
eens a copa a nd — = “a 7 - ‘i = Clinger 44 6 Pacemk 7 10 
with abundant technical evidence}; Cdn. Canners . 32 ‘70 86 89 86 Clix 34. 44> «~Ponthr 90 100 
ss c “ei “els . 3 62 92 95 Columbr 3 + Parmiee 30 35 
suggesting a continuation. Can paca 53 7 83 91 = Columbin i 14. +Pascallis 16 19 
The underlying money data! Can Industries Comstock z 3 Pax nw ue an 
| continue to support a rising stock| (1954) Ltd. ... 32 774 37 90 «a7 | Condom Met 1G, Peinngio 2 
| market and no evidence of distri-| Can’ oii ....¢¢2 4 6 7 90 86 Cn Fred 40 $0 Pickering ¢ 8 
Cc cuba ceunes 33°72 86 s 5 . - ve in - 
| bution generally can be detected.) CPR Goi------- Fc os OU Goren 63 6 PnP Os 1025 
Over-all, the market has been| Cockshutt F.Eq.4i '65 ‘90 93 90 C Vauze 140 150 Pitchvn 10 12 
ather selective with interest con-| Cons Denison. 5 62 98 101 97 | Craibbe 145 48 Prudent 47 50 
_ ; Dom. Fdries.&S. 4) '69 94 97 94 | Croydon 3 5 Quej we 
| tinuing in the defensive indus-| Dom. Stores 5} '76 101 103 100 ee, a Quest “ 3 
| . : : ’ smo 2 aglan 
| tries and more particularly in the| Dryden Paper .. 41 (7¢ 80 9389 | Despina = 2h SAC Rahil M_ tld 16 
| consumer industries. Only a sus-| T Eaton Realty 51 ‘76 991 ii 100 Destrad a a Rand | M 6 s, 
|taining interest in national re- . a. : a = = = lam + * an a) 
} sources stocks is evident. Gen. Mot. ‘Acc, 42 '69' 95 98 95 cane 3 : Redruth 3 4 
ioe . . ae ee y 2 

While fear of inflation is given| Gt. Lakes Pap. 5 (76 (88 1023 1n0 | EcholInd 4 1 Richgrp 4) 6 

as one of the reasons for a rising! Hud. BayO.&G.4 ‘75 85 88 85 E Sen Sh 64 Rio Th 168 ie 

| stock market, normally such in-| ffusky Oil... (0 ag «89 | Flicka 34 Romar 4 6 

terest creates activity in the ex-| Imp. Oil .......3 ‘69 86 88 85 Forty Fr 30 3 Rugged s 3 
s . nn ay usse 

tractive or natural resources type| Ind Accept. -...6 [77 102 105 102 | GanCop *5 6 Salmita 11) 12 

| of stocks. \nutteme B32 S ul ao 2 eae h6mSlU 
. . . i . es ene D ~ “ 

It is interesting to see that thege Mabey Pong . a ha = ta - Glen Ech 4) 6 SladenQ 70 75 
stocks generally are not included! North can. Oi1.5 ‘75 80 85 a0 aa os *. . . = 
in the advancing groups. Mainly | Jorthspan -.:. 32 63 ts 68] 6 | 6 GaMaq tl 12 Snwl 6 8 
this stems from a fairly good! PhiilipsElec....5 ‘73 89 92 89 are. eS Hoop f : 

vl eas Sow * u a 
supply position of commodities. reas ne Se > ie $ | Halmon 22 25 Thorner 7 8 
| Apart from selective situations} Regent Refining 43 ‘75 88 91 ag | Hornmfilt 8&8 10 Tower =: 3 
hich individuall b ve.| St. Law. Corp..5. ‘72 96 99 96 Hot Min 6 8 Tresdor m2 
| which individually may be news Salada-Sh-..6 ‘7? 102 108 19y | * HubU 10°20 Ur Ridg 18 20 
| bearing in their own right, na-| Simpsons-Sears. 41 ‘79 95 98 95 | Hubert 7 9 Un Pr (245 255 

|tural resources stocks may not| SimpsonsLtd...42 73 93° 97 93 | Indepen ‘10 12 vaeeve 
, ‘ Steel of Can, .. 23 ‘67 86 89 86 a a ae M13 
attract the attention they have! Traders Fin....42 ‘71 92. ai lt. + 2 ae -ae 

ived in oth f »| Union Accept. . 51 68 95 98 95 | ~ 7 pom 
recelv: in other years for some Jerome 5 7 Wesley 44 5) 
: | Un. Grain Gr. .32 70 83) 8 8 | yore. 19 12 Wat RL a a 
time. Weston, Geo. .. 43 ‘Tl -% 97 “| KB ‘ane a. 6 6 wee a. he 
CONVERTIBLE ISSUES Kendn P 1h 3 Y Davd 15 17 

| Abitibi P. & P.. 4) '66 105 107 105 Kenog 9 10 OILs 
Bond Tenders | Atlas Steels 5 (87 1... 118 | Laronge 3 4 Brobar | — $0 
| raz. Trac. 7 Lrndona 3 5 BCOl 110001 

| 5.00 Pe vy es —_, es = CPR a 35°66 88 89 Laroma 3 §& CDethi 800 825 
| the County o jetes, N.S. — 5%% 1 - 2 Do. So i 4 69 98 100 98 Larum “4 «016 C Sup 2000 2050 
 »ear debentures, $134,000. Dated Mar. 1, Cockshutt F Eq 5 ‘68 95 99 95 L Expn 4 16 ~« ©GSGrs 42 44 
1959. Home Oil . 52 ‘71 121 125 121 Lake R °15 17 Harvest 17 20 
| 5 P.M., Mar. 3, 1959, City of Sydmey,| Shaw. W.& P. 5) ‘72 119 124 118 Lassie 12 14 Lone Pt °65 68 
N.S.—5%% 1-20 year debentures, $500,000.| Westcoast T... 5] "88 97 100 98 Lun Ec 30 33)0«6N Surp 210 220 
Dated Mar. 1, 4958. Loblaw Groc. ..42 ‘76 173 178 172 Lynwat 1 #13 OSmoky 2 3 

12 Noon, Feb. 26, 1959, Government of | Phillips Elect...5} ‘70 94 97 oF Magoma 23 #4 Paige Pte 8 — 
Canada Treasury Bills — Payable May 29,! Silverwood Dair.5i 72 104 ... 104 Main O 33 3% s~Place t115 120 
1959, $115,000,000. Dated Feb. 27, 1959. Triad Oils......42 ‘71 91 ... 91 Mallen Si 7 Sbmrn *°92 ° 95 











| Rate Reported by Doherty, Roadhouse & 








Canadian kilo bars of gold approxi- 





XCHANGE INDEX , MONTREAL STOCK EXCHANGE INDEX 
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% Due Bid Asked | % Due Bid Asked| % Due Bid Asked | For reservations: ) in Toronto- EM. 2-3771 
| Govt. of Canada Bonds: | Int. Bank of Reconstruct. New Brunswick: } 
| | 
ays haga & Development ate ta ow Already acknowledged as one of 
22 June 1967/68. 85) 86)| 33 Apr. 1965... 91 93 | 5 Oct, 1974/77. 95) 97) ° 
i Jan, 1975/78. 86) 88 | 3) June 1969... 91 93 be ae the world’s truly great hotels 
343 June 1974/76. 833) 85 | ntario: 
2 Mar. : P : | 
oo oe oo fa | 43 Dec, 1962/63. 98 994 THE QUEEN ELIZABETH 
3 Oct. 1959... 99 993) 4 Nov. 1970... 914 93)| 4 Jan. 1966/68. 93 94) 
: : ; | 4) Dec. 1974/76. 931 95 
3 Dec, 1960 .., 968 3 
3 May 1961 ... 952 } Prov. Govt. Bonds | 
3i May 1970 .., 891 911) atberta Tel. Gtd.: jo pee 
4 Oct. 79 oe. | 43 Nov. 1964/67 
22 Apr. 1960 .,, 978 98 | 44 July 1976/78. 90 7” = re ae. - - 
:. Dee. i oe a ot British Cotumbia: | 3. Nov. 1967/69. 84 86 
Sept. 1965 ... 931 9431" °F Le 1964 90 92) 43 Oct. 1972/74. 92) 94) 
44 Sept. 1972 ... 94i4 953 | 99 | 42 Aug. 1972/75. 95 97 ANNOUNCEMENT: 
> — by vee oat = |Pac Gt. East. Rly. Gtd.: : Apr. 1974/77. 983 99% 
4 Jan. 1963... 973 983| 42 Dec. 1987 ... 90) 93) 31 Oct. 1974/79. 82 84 THE CANADIAN SURETY COMPANY — 
Man. Hydro: | Quebec: 
Cdn. Nat. Railways: | 5 July 1975/77. 974 991) 43 Jan. 1974/77. 96 98 EXECUTIVE APPOINTMENTS 
| | 
| 3. Jan. 1961/66. 893 91)|/ Manitoba: |Quebec H 
2313 : ydro Commission: 
23 Sept. 1964/69. 83 8: : 
23 Feb. 196" /63 92 94 3 Oct. 1965... 88 90 | 5 Nov. 1980/82. 97) 99) 
23 Jan. 1964/67. 854 87)\,, , ls . 
32 Feb. 1972/74. 88 90 |Nova Scotia: — 
4 Feb, 1981 ... 87)  881| 42 Dec. 1975/77. 93 95 | 4) Nov, 1974/76. 91 93 
5 June 1975/77. 96 98 | 32 Oct. 1962/65. 92 94 
i 
Volume of Stock Sales 
Montreal Toronto Calgary Vancouver New York 
Feb. 23 ...cccees 630,700 2,852,000 157,577 144,648 Holiday 
| Feb, 20 ..cccoese 881,700 4,215,000 174,457 206,853 6,060, 
Feb. 19 ...ecces. 913,900 3,396,000 188,698 246,020 6,330,000 
Feb. 18 ..cccsees 920,000 3,981,000 260,836 178,677 5,180,000 
Feb. 17 ..eceees. 758,900 3,262,000 283,963 169,754 4,820,000 
| . 
Advances and Declines 
Toronto Montreal 
No No 
Ups Downs Change Ups Downs Change 
48 287 135 181 107 132 
381 346 184 144 131 151 
374 386 168 140 161 124 
401 350 184 209 114 117 
356 379 184 143 142 129 
401 254 167 141 141 117 
- “ee : SUCLLL EAVES AEA 
* 
Record of Financing Gold Bars Quoted 


Co., Toronto, 


| mately 32 oz, each, 


Sold at $99.119 to yield | 


Be _ — January 29th, 1959 Mr. Charles S. Band, Chairman of the Board, announced the 

Tulaah WOOK. o<sccenvccekad $34.17 $34.28 | election of Mr. John B, Alexander as Vice-Chairman of the Board and the election 
Previous Week ..sccsesess $34.47 $34.49 | of Mr. M. B. Strong as Vice-President ond General Manager of the Company. 
\ ¥ 
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‘TRADERS FINANCE 
Interest 


r 





Feb. 24, 1959 


rates on 


February 28, 1959 











Vice-Chairman of the Board 


| Following the Annual Meeting of The Conadian Surety Company held in Toronto on 


NRE ne tt eae am 


| Corp. to 342% on 30-89 day notes, 
short-term | 4% for 90-179 days, 4% for 180- 
collateral trust notes have been! 269 days, and 4%4% for 270-365) 
increased by Traders Finance} days. Traders is primarily inter- 
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IN. MONTREAL 





Offer you an excellent choice, from the low priced “Le 
Cafe” to Canada’s finest supper club. “Salle Bonaventure”. 


jalan ta 


{ in Montreal—UN. 1-3511 











JOHN B. ALEXANDER 


MALCOLM B. STRONG 
Vice-President and General Manager ie 


ested in issuing notes against 
new subscriptions for a minimum 
of $50,000 in maturities exceeding 
89 days. 
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| bentures, due Dec, 31, 1959-73, $197,303. 
Issued Feb. 9, 1959. Sold at $98.83 to i : 
Gairdner & Co. Ltd., Royal Bank of Can- j ae “s 
| ada and Nesbitt, Thomson & Co, Ltd. t the scales are ti 
| School Commission for Mun. of Grand- t Pare fe ae Ss 
Rang-de-Ste-Melanie, Que. — 5% deben- ' s pera 1 
tures, due Jan. 1, 1960-69, $120,000. Issued ‘ ‘ 
Feb. 10, 1959. Sold at $98.41 to Belanger, 
Inc. 
Herbert School Unit No. 23, Saskatche- f 
| wan — 6% debentures, due Mar. 31, 1960- i 
78, $175,000. Issued Feb. 11, 1959. Sold at 5 
$97.85 Mills, Spence & Co. Ltd. ; 
School Commission for Mun. of Adolphe- t 
de-Marbleton, Que. — 5% debentures, due t 
Feb. 1, 1960469, $140,000. Issued Feb. 11, ki 
1959. Sold at $97.68 to Belanger, Inc. - 
Maun. of the District of Yarmouth, N.S. 
— 5%% debentures, due Mar. 1, 1960-79, 
$233,000. Issued Feb. 11, 1959. Sold at h . 
$98.27 to Gairdner & . Ltd. 
City of Saskatoon, Sask. — 542% deben- T ese Air Dump Cars 
tures, due Mar. 1, 1960-84, $790,000. Issued 
Feb. 12, 1959. Bought privately by Do- offer all these advantages:< 
minion Securities Corpn, Ltd. and Wood, 
Gundy & Co, Ltd . . 
| Town of Riverside, Ont. — 514% deben- e Low loading height 
| bag gg 1960-79, $100,000, Issued 
an. é 59. ught privately by Mills, ; + v7 
Seunse'hs Ge ae e Multiple and single dumping 
City of Regina, Sask. — 5°%% deben- sas 7 
tures, due Mar. i, 1974, $360,000, Issued | e Full dump position approx. 50° from 
eb. 6, 1959. Sold privately to Dominion i 
ee Corpn. Ltd. and syntiede in- horizontal 
cluding James Richardson & Sons, Ltd ° 
| Municipality of the County of Halifax, e Free floating door 
N.S. — 5%% 1-20 vear debentures, $500,000 
| Issued Feb, 19, 1959. Sold at $98.539 to e Rugged construction 
| Cornell, MacGillivray Ltd. 
|—— Wo e Magor design backed by years of engineer- 
cca * . 
| Municipal Bonds ing experience 
Feb. 24, 1959 | 
Yid 
| % Due Bid Ask “% | 
| Calgary .... 3% -'69 84 86 5.32 geste 
Edmonton .. 3% ‘'69° 84 86 5.32] | 
Halifax 3'2 ‘66 87 884 5.50 i 
Hamilton 3 "67 84 86 5.15 i 
| Metro, Tor 5 7 97 5.26 
| Metro. Tor. 4% "78 92 oF 5.25 i 
Montreal - 3% ‘78 94 96 5.60 
| Moose Jaw . 3'2 60 95% 96% 5.50 i 
| Ottawa 3% "68 85 87 5.05 ‘ 
Regina » os ‘64 «87% 89% 5.50 i 
Saint John . 3% "65 88 89%. 5.60 , 
Toronto os "68 83 85 5.10 ¢ 
|} Vancouver . 3% ‘69 +84% 86%, 5.50 ; 
| Victoria wees 3% "68 85% 87% 5.50 ; 
| Windsor .... 3% "75 75% 77% 560| | 
Winnipeg ... 3 ‘69 81% 83% 5.15 t 
° ° ° § 
Unlisted Mines and Oils i 
| (Compiled from Quotations by G. E. Leslie : 
4 & Co., Montreal) i 
Feb. 23, 1959 | 
| Stock Bid Off. Stock Bid Off. j 
Absam 5 Lite Stme 1.25 1.35 i 
Aconic 75 #8685 Main Oka 32 37 I 
Do vtec 50 60 Martin B 8 10 te 
; AmerChib23 26 Matt Lk 43 SA 
Arnora 3 Murray M27 WO 
Assoc Devel 3 5 Matt Ex . 3% Photograph of a 50-ton 30 eubie 
— Chib 3 6 Miller Cop 8 13 yard Air Dump Car, one of a 
ald Mtn 6 8 Monor 3 Ww 4 order of 60 built fer 
| Baraca 11 16 Natl Mal 17 20 cceuh cqeen : 
| Belmont 4 8 Nipiron 14 «618 the Canadian National Railways, 
| Bracemac 29 31 Norbeau 55 65 
| Bros’'n Ch 13. 18 North Matt33 36 
} Big Nell 10 15 Oklend , 5 7 
|} CapriveO 31 37 Pascalis 13. «17 
C Vauze 145 155 Place O11 1.15 1.20 
Dadson 15 20 Quedon 8 
ElwoodM 5°10 Quejo > 6 
Flicka 4 6 Rand Mal 6 9 
Franksin S36 61 Rivermede .: 30 
Garland 3 6 Roberval 45 «+.. | 
| Gibson 13 16 «StHelenM2? 32 | 
| Glencona 1 2 StJude... 10 | 
| Hastings 62 65 Scott Chib 3 6 | 
| Independt 14° 12 Selby Mng3 6 
| Kenmac 4 Starlight * 3 5 | 
| LkSupiIrn30 40 Tarpoint 1 3 
| Lun-Echo 32 37 Valmont 30... 
Lk Chib .. 15 Wm Leys 8 j2 | 
Lyndvue 8 13 Young D 16 19 
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s. 
| DIVIDEND NOTICES DIVIDEND NOTICES . O ° Bid Asked Bid Asked Bid Asked Bid Asked 
BANQUE CANADIENNE NATIONALE) ———— —— d d Ask Wh bos “7 3 Svs ‘ms | Bune Mma oA 
arkKe I an ~ uo 10ns Wh Pass 7 8 x¥ale 30 33 Burnt Hil2l .. Asb — 13 15 
| xWiroy 208 212 xYan C 12 13 Calumet U 53 6) NthAmR & 100 
é QUARTERLY DIVIDEND THE CALGARY & EDMONTON wea tia ine: aaa ant anid pee -. A - Canalask 6S 8 Obalski *” = 
; £ a / ske ske e Bid Asked Mi x 1 Canorama Opemusca 
de Notice is hereby given pe ® divi. CORPORATION LIMITED Montreal and Toronto | C Cem Mi 35 Dop 125 132 | Lewis Br 10) 11 xPresEl 200 210 | *Winch 11 11) xYkn A 175 225 Canuba 10 10) Orchan ULI6 118 
(3%%) has declared be thee Notice is hereby given that a divi- || Feb. 24. 1959 Do p 2) 27 xDonal 11 12 | xLexndn 5S 5k xPrest 640 650 xWdfall 18 19 10. 75 | Cartier Qu 32 33 «Partridge 16 = @ 
Directors of Ban C ; dend of five cents per share was de- ” ° } CCC St 15) 16) Donoh Br 183 | xLLL 219 220 Price Bro 83 6&8 xW Alx 450 450 xYoung 78 «79 Cen Mani 6) 7 Paudash 41 4@ 
que Canadienne cla:ed on the 19th day of February, Bid Asked Bia Askea| © Foil 21 23 Dow 40 45 LobGro 150 .. PRM Inc 10 .. WGHp 931 .. xYukno 6 9 Chipman 7) 8) Pennbec 47 48 
Nationale on the paid-up capital 1959, payable on the 15th day of Abitibi 39) 392 xBaska 17 18 Do A 2 % Dup Fr A 7? 8/| Do 1 p 29) 292 xPrnto 460 Wood A 261 26) Zelir 4) 45 46 | Cominga 11 13) Pitt a 8 
stock of the Bank for the quarter DIVIDEND NOTICE April, 1959, to shareholders of record Dop 23) 23) xBata 67 CFnd A 2% .. xDuvan 27 28 | Lob Bp 308 30i xProsA 96 101 | Wood P 7 79) xZenme 28) 30 | CBi-Ore 13 14 PorPrime 6 8 
ending on the 28th day of February at the close of business on tHe 13th Ac-Atl 103 11 Ba In 6i 7 C Fnd 10, xDuvex 14 «5h | Lob 2p 5% .. Prov Bk 35) 353) “ A 20 20i xZulapa 3 2 C ween, 6 3. a2 68S 
1959. is dividend, bearing number : * : day of March, 1959 } Do A 214 218 Bath A 493 505 Cl Fnd 33 3) xE Am 1li 12 LobCo A 40 401 xProvG 295 300 | wi ‘cb 10? 11 x—Quoted in cents C Que Yel 64 7 Que Cob 195 200 
272, will be payable at e Main Notice is hereby given that By Order of the Board. { Do p 4% 95 Do B ~ 33 333) Do 44 98) 99 E_ Koot 7 Ww Do B 413 412 Prov Tr 13) 132) b 7h 8h Doilsan 9} 11 QueSmelt 25 26 
, divid . a . ; R. G. RENNIE. | xAc Ur 1 8 . C Life 217 218 xE Mal 148 149 Do p 452 46 Do pfd 43) 463 | Duvan 4% 28 RedCrest 5 & 
Office or at the branches of the ividends, in ¢ respective Scutey: 1) sie S = = * | C€ Mach 10 15 xESull 210 215 | tobA w 11) 17) xPrdex 9% 10 | Fab Met 13) 15 St Lawr 
Bank. on or after the first day of amounts per share set out be- Dated . Ae | ee xBeatty § 6)) C Malt 76) 77 xE Met 9 10 25 400 xQ@ Ascot 61 62 | Canadian Stock E Fano 7 9 Mining 30 350 
ted at Calgary, Alberta this 19th || m 183 188 yBeav L 17 18 xL Hos 1 nadian Stoc xenange | 
March 1959, to shareholders of re- low, have been declared pay- day of February, 1959. | xAdvec 345 350 B Lum 28) 29 Do 25 (251 Easy 4 1 | po A 5S 6 xQ Chib 4 56 : fou = 8 8 eee CS 
cord on February 13, at the close of able April 1, 1959, to share- . | Ags 174 18 dA mm) Owes Dop 16 163) xLIP 164 17 xQ Cop 30) 31 — fo . 2 bee. ae 3306 .. | Fundy Bay 7 8) Stdard G 12 13 
business. oe ' a Do p Oe ook Do 271 | Do w 85 100 Econ 1 3835 40 | xLorado *% 37 xQ Lab 6 COT | ling Pp 24 Paton Mfg #8) 10 | GidenAge.. 63 Tachelak 20 21 
holders of record at the close ee ee | RCO 2S 20. ee oer sight ear ee eo ae 61 62)| “po w 15 16 xQ Lith 4390 «45 | Belem St 6 .. Do p7% 18 22)! Gul-PorU 7 9 23 
By order of the Board, of business, March 2, 1959, on INVESTORS SYNDICATE xAjax 83. 88 Bell a4} 25 @ St DoA © G21) xtouvi 8 10 xQ Man 18 .. pee wee a SSS. 8S) 7 8 Tib Exp 31 3 
ULRIC ROBERGE, the following outstanding shares Amie: 6.0 wal www] Sos Samy oF | L St Law 30h xQ Met 86 90 | Ci Bis room 6.) eee ee oe ¢.8 
General M f ABITIBI POW ; OF CANADA, LIMITE xAlba 10 10) xBthim 152 155 Sat 4p xElder 112 113 | Lown 28) 29 Qn Gas 192 193) © Art + Dome -.. | Seems 3: vee 2 
meral Manager, ° E ER & PAPER ‘ D zAltaD 340 45) *Bo . xCSO w 61 65 xEldr 39 40 tovndh 21. 22 «Que Pwr 392 40| C Arena 150 .. PremSti 51 52) Iso Ura S4 87 V rd 22 30 
COMPANY, LIMITED: DIVIDEND NOTICE Do vt 265 270 a aoe xCS Pet 315 325 xElectrC 98 .. xLynx 16 17 xQunst 20 205; Cintinv 19 2 Que-Tel 29 293) KontikiL .. 8 VginiaMin 21 25 
LLL LLL LLL LL LLL LLL 1 . Alt Gas 233 232 : 163 | CSL 41 41 Electrolux 17] 18 xMacas 281 296 Quem 14) 143} Do p s2 & Do warr 1lj 11! Lgside C 44 5S Wendell un 4 
N N Preferred 28Ygc per share Dividend No. 5 KAP Con 53 55 Bibi OS Oe | DOP, 2 12 xEI Sol 11 12 | Siascaon 33 3 xQuin 3 ..| CPwre | | R&M Lithium 10 13 Westville 9 10 
S THE N Common 42!/c per share . : - | Algom 436. pw 3 8 Cw 101... Em Life 65 69 | xMacfie 10 10h DoA 11 .. Ti 7) | Bearing 16) 18 Marpic 16h 17 
S S 2¢ pe Notice is hereby given that a Do deb 99] 100 Fad 133 17 | Do B 144 142 En & Htg 6... Mackin St 13 15 xQnto 1 i2 C Silk A 150 250 Reitmn'’s 23) 233 Mid-Chib 46 50 OILS Cents 
N N By Order of the Board | semi-annual dividend of twenty-five| Dow 375 395 Sit 7h 94 | Canadien DoS 1 .. | Depts © .. snare 7s Go| CRA SS Bees. | oe SS ee. 6S 
N RUST N : cents per share has been declared! Ale C vt 202 21 Do p 131 138] XC Ast tes 11) Eq Life 93) 85 | wac L A 232 4 xRainv © 8 Pc B x a | Monpre 15 17 Bonn'lle Si 53 
N N L. B. POPHAM, Secretary. on the outstanding Common Stock | Alma 38) 39 xpi Bay 16 17 | € Bake, J, a 2 SS. ee 1 ee ‘De tpi .. Seve 95 901] | MFosman ob 23 Futurity 3 13 
N 7 ow 4 *° ’ 1 wx #7 11 * . “ u 
N COMPANY N Toronto, February 12, 1959 and Common Stock, Class A shares} Aiumi 282 203 BIRD “Do rts 495. 500 Estos p18 “20 a {tii ERboro Gl ga | © Div A 6 100 SCanp 129 130 | NJackLak 7 9% Gaspe O.f 
N S of’ the Company payable on March | p 50 5 Eurk . Do p 304 Tooke Br 50 70 N Pacific 92 95 Gat 8 
N N . - Dol p 202 218 sponvill 7) 8 | CBr 38i 38§ xEurka 29 31 xMadsn 300 305 xReef 89 : i Ps 2 ateway .. 
N QUARTERLY DIVIDEND N 27th, 1959 to shareholders of record hipaa aon as Do p 38 38 xEx All 11 12 | Xhages 100 105 xReeve 107 125 | © Text 20 Dop .. 6 | NSTiago 7) 8 Israel C 17... 
N N at the close of business on Feb-| xA-Lar 30 31 Xpordul 64 6) | cB Al (138 14 Falcon 28: 29 | xMagnt 8 81 xRenab 121 125 Crain Ro i, cee MS | NVineey 868 65) Phillips 18 
N A dividend of $2.00 per share for N |ruary 27th, 1959. | xA Rare 15 16 anak 62 7 | Dow 525 560 Fam Pla 223 23 | Magnum 14% 153 xRexsp 36039 ote 16) 171 UM Amaé " be New W 2 Quebec Oil 44 8 
SN the current quarter, being at the N E.G. 0. HOWARD | ae L =. 19 Do p 4 44) Dow 430 “ a? = BS Maher 23 28 Reynp 80 89 Fr. A .. 48 Do V.T. A 7) * —— ia 3 ee 
N rate of 8% per annum, has been N ST LAWRENCE ee se thas Ma 350 an Do 54 p 498 50 . py A om - Dw 20 2 Mailman .. 20, xRio R 10) 12 Dom Eng 19 20 Utd Dist . 11 | 
SS decla , N ~ Secretary.| *jmur ~ Bowes 22 , ~ ce F Do cu P 272 R Sk A (10) 10) EKootp 113 .. Waterman 5) 6 Toronto Curb 
N red on the paid capital Ww imaw Mani |} xAnac 104 105 : 124 13 Cc Cc $1 173 18 «=x argo -. 655 Do p : Do B 250 400 . | . a 
NY NY CORPORATION LIMITED | Winnipeg, Manitoba. Anal xBoymr i $3 x¥west is 3 , J Feralco I 135 WilsonJC 9 | Anéien 6 6 Do ‘TT 
N stock of the company, payable on | February 12th, 1959. Aan = oa xBrirn 825 oe én = i a = xMajtrn — ye a . » . A J Frei- WdsorHtl 6. @ | AC 41 42a Guns 2 OM 
N April 1, 1959 N : jencehenal Leet PONE By a eM xC Chief 130 134 Fed Fire 30 45 | Xngan U8 8b Robet 1518 manC 22 .. Wood Mfg 40 | Ang-N 7) 7k Hayes (23) 26 
N nee eed N| NOTICE is hereby given that a| Ang Ata a 3 BEC A BR | Soon “ei ei Fed Gr 4a 50] Mt'Sup 97 .. Do Sip es iet| Borer A 11) 38 Watford A 50 Asbest 33) 33) I Pap = 117) 119 
N to sharcholders of record, at: the NN regular quarterly dividend of One} A Pip p 51) 52 ing “ “ei | Do p 78 80 Do p 278 28 M ea? 22 23 xRobin 325 400 Hbard Fit (53 .. DoB 10 BAB 471 .. I Util 294 298 
N close of business on March 13, 1959. Dollar and Twenty-five cents ($1.25) | DIVIDEND NOTICE Ang Hu 123° 138 Brazi a 4) G Convrt 300 325 xFibre 5 Si] mLM 163 163 Do p 125 200 Do A 20) 22 ’ s | xBulolo 410 420 Lang p 391 45 
A x a x o. J ‘ . : a ents U, 
N : N | per share has been declared on the Cc xAng R 32 33 pOTP 33 o)| DoB 400 .. _Dop 480 550 ete mete | Oe TS eS Le See Se ee Se 
N N. 8. Watt, N|5% Cumulative Redeemable Pre- THE BOARD OF DIRECTORS xAnsl 38 39 47, 48 | XC Curt 350 355 Fitting & .. Mraigo 39 40 Do A 161 i7 | yFound ro. 2 Ss Se eee ae 
N N en os aee : ; oe eae ee Anth : Do p ; ie (A x ound . 47 Alta 16 17 | C Brnze 244 243 MO P. 352 36 
NY Secretary | ferred Shares, Series “A of the ef Crown Zellerbach Canada nthes 434 434 D 112 123 xC Dev 565 570 o 0) 12 xMaren 14 15 xRoche 193 20 D 2 | ) Pap 
N Toronto, N | Capital Stock of St. Lawrence Cor- Limited has declared a dividend oe ee Bright’ 38 40 | © Dm S 12) 14 ree ane‘ an xMargid 14) 15 xRckwn 38 39 | Lambert A is)  Anthonian 12 13'| © Cot im i 135" 143 
N 95 N : peat se © of 25 cents per share, payable xApex 4 5 5 Do 5 1li 12 or 54) i 124 125 Do p 12 13 Ea . oe Pp 7 
N January 30, 1959. N | poration Limited, payable in lawful Sa seen en i Da Do p 20 |... . i xMari Do B_ 13 .. Arno 5 6 
N alias N money of Canada Rosil 24th. 1959 Apel 2, 1968, to. Clings & state —— ; _ xBritalt 300 305 | «none - = = lass be xMrtin - . 5 . 10% ae LatoniaI 19) 2i§ AtlasSul 195 215 | CG inv 36 37 ag a mt 
VL = Se — of sore m4 the 1959. 7 ans 310 Oe ‘ . > C Same : 7 Tene 154 154 Do > 141 142) Rolland P 28 29 laine ae = Exp _ e Cig 3 « Sngmo, RL ist 
. o usiness on arch 2 | Finest xArea io ne t 18 «(183 Do vf 80... : 12 : ° xe 
S00 A Aprasee, | | Fae 18,18, Bea's a Stl 8 Sset at Mime os sl meee SS ae ig] teeters ¢ Beem 8) sone meee moos BD 
ies ee . Do 240p 85 85, DO sh P Mi o,| C Fbks 292 30) Fret p 90 9% | Xmaybrn 20 21 Roy wk 768 77 he > i tt Bee a oe. 2 2 Se eee 
CANADA PERMANENT Det Order of the Board of! | February A, 1959. aaa” . ee 461 46h ah a ba niet 2 McB p i Roy © A 104 101) Mt Refrig 40. Bateman eo 690 | deHav 150 290 Can 
irectors. zs Do 53 p j , a Cc : Mtl Ry 7a 71 Beatrice 64 7 D Gis 88 ; 
xAsama 205 206 Do A 7 Th _Dodb 78 80 91 D 224 22 ; : ass 90 (Tor. 
BC For 173 18 MciInt 90 io Pp i 4 MtRylR 23) 25 Bellechass 64 65 
a oa Ash A 11, 144 Do p 49 50) Frue 68 «7 37 38 Russell 108 103 y Do p 15) (158 gold) 3417 42" 
MORTGAGE CORPORATION J.E. gy lol eo 8, Bh 1 a6 FA CGE, 100.1180, Gatin, | 398 401 ae 4 Ue skeet | Mie. a | eee ae eee 
4 si : 2 ‘o 1 StL C et 37. | —— = 
- BC Pow 38 38) P xMWat 31 32 t ‘ ——— decaeiipili . 
Notice is hereby given that a| 940 Sun Life Building | MACASSA MINES LIMITED Db A 95 95 BE Phone a5. | /P9,B, 1b 19) Do Si 108, 1091) xmedal 300 905 Do p 6b I Crem De ° 
Te ly. : stilt | soi ooe\ \xBr Reef 54 55 | XC ‘ : : xMent = 18 oA! 
dividend of Fifty Cents per share| Montreal, Quebec. * wa a8 igeelity) See = Brown 143. 148 ~ ss a om a ai xMerc 1520 xSt Maur 108 105, ram rices 
on the paid-up Capital Stock of | February 16th, 1959. nidbeioa elle Hah Do p 161 127 Beck A 10 Dow 700 110 G Dyn ea 6sj| xMerril Me ea | D 264 27 ne 
: Notice is hereby given that a dividend} Atl 28} 29) DOB 250 275 | CoHya c 72 8 G Ei Mery p 4a 2 ; Winnipeg Fut Chi 
the Corporation for the current | of three (3c) cents a share has been de- Sak’ Yk 11) 12 *Brmbrst ? : Cc I Ma 7 O74 Gmc 481 re M LP 134 4 xsand R 134 ‘4 Pes eae T icago Futures 
quarter has been declared, the asa | clared on the issued capital stock of this| *At-Ruf 201 21 a 345 260 C 1M A 12) 133 xGenP 385 410 Do 132 144 xSapph 107 108 a. Week to Feb. 23, 1959 Week to Feb. 23, 1958 
. : | xAubel 36 | xBrnek cll 173 18 Do A 390 P Crop vear from High Low Crop year f Hi 
: to be rable Wednes | company and will be paid in Canadian 7 : xBufad 14 143 6 > 395 xMidcon 177 178 Do deb 50 51 | Aug. 1, 1958 to ae rop year from sh Low 
same to payable Wednesday, funds on March 16th, 1959, to share-| me ae oR. te oo oe . a) mer a ee Sy S| ae Lew Week Week Feb: 23| High "Low Week Week Febe2 
: ° . xAumaq ‘ 3 n r oO 0 i 71 14 Scfe A 7 10 . | fig ow ee ee eb. 
the Ist day of April next, to ST. LAWRENCE | holders of record as at the close of busi-/ xAunor 251 285 onan ot an Do pfd 461 463 GSW 14 ia] Zee 155 160 Do B = os. ae RS “< Wheat— 
shareholders of record at the close CORPORATION LIMITED ness February 26th, 1959. Aut El 19) 193 Bon A 6 6 Cc Loco 134 15 Do p 89 90 Do w 41 44 Scythe 134 14 74) ‘603 jun sees -762 74) 744 | 1.92) 1.798 July .... 1853 1.84) 1.85 
¢ busi By Order of the Boa Aut F A 6). 73 Do 52 xC Mal 66 67 xGenex 16 17 xMill C 30 31 Do p or. fi ‘4; 7 uly ....  .748 722 13 | 2.014 1.93) Mar. .... 1992 197% 1.98 
o usiness on the 13th day of ; Do B 250 275 eae ‘oa 10 xC NIn 2 29 xGeo Se 130 133 xMillik 230 235 xSec F 665 680 ‘ 71 Yt ; 733 -724 724) 2.00 1.892 May .... 1.983 1.97 1.97 
March, 1959 NOTICE is hereby given that a| H. W. SALTHOUSE, xAvilla 3.8 Burlton 174 173 | xC NW 72 74 xGtMas 104 12 xMilt B 350 350 Shawin 322 33 | 1.03) 954 —, oan 191) 1.813 Sept. ... 1.878 1861) 1.87 
, : regular quarterly dividend of | Secretary.| =5 SA 5 9) Bins 18 18h] © OR ee! Glen, as ae | eMincs oS eA Sg |i, May .... 102 100) 101 | 1.92) 1.08 Dec... 1.92h 1.01h 1.018 
ario. p t . | op 55 xGlacier 52 53 Mi 2 15 D 41 ne Bone S ao. orn (old)— 
By Order of the Board, Serentj-Gve ‘cunts (Se) ger dees ste. Co pe 3 23 23k Darr A RL - Do ‘ 79 iat xGlenn 10 i aa Ce po 7 De z p 462 Se 1.003.974 Oe sss 1,00 983 "Ee 1.12 der. ose Lis 1.142 1.18 
GEO. D. LAVEROCK has been declared on the outstand . xCdmet 26 27 ~ 1 a 2 Mitch &C .. 35  xShp Cr 145 152 | 1.172 1.043 May ; \ 7 ee rel 
. vz. . - = xBnkno -21 214 Do w53 10h 11 xGoldE 24 24 i . 3 4 May «-o- 1.12 1.103) 2.118 | 1.27) 1.12) Mar. .... 1.15) 1.143 1.18 
Secretary. | ing Common Shares of St. Lawrence | xBnkfid = 8) 9 xCalalt 9 100) cpp 30, 30h xGold M 24 gr'| Mitch, Ro, 8 108 SherWms 603 2 | List L048 July woes 1008 1072 1.081 | 1.26) 1138 May .... 1.17) Lis, Let 
y cian es foa* neethia 4 ANGLO-CANADIAN PULP | 2 Mt sai 551 Cald 1 DOM 33,| C Pet p 122 131 xGF Ur 43 4 Mee Soe 285 ig SSE Wes SOF 82 | L108 1.052 Oct. 65. L008 105d LOSE | 128) LISk July 2... 118 Lage IIT 
Toronto, February 18th, 1959 Riera. sry om on . a | 3 SS cote of 2) OS Gay, 11h 104 | Mols A 25 25% xShrt 420425. | 3.21) 2.771 i. Ss om soo | iin til eo tee ce 
, ; y o of Cariada, ri ; 2 2 5% Sic 2| 306 7 ets , ; . - seve |. ‘ . 
SS to the Shareholders. of AND PAPER MILLS, LIMITED | Bart ee 331 ae xcav 400 420 ‘Se ei. ses a SB, De br a = Do vt 334 oF 279. 270 Oct a 27 273. 274i i aa. 
| , ov, arb- K - ; | Do p 2 5. io B 82 9 : os . 7 ; » 27 69 641 Mar. sees 652 641 64 
—_——————— | record at the close of business on DIVIDEND NOTICE xBrelna 410 495 = Coe ne af C Ut p 9% 99 Gould Pu 17 . ee un Si 8 hae 410 430 | (6 1621 May tise .654 64h ‘eal 
March 26th, 1959 Notice is hereby given that the| ZB2™** "11, "3 coneda | sa 2. Se Do p 75 80 Siknt 18 24 Shem 2a 2 FS 
’ > . . . - D> = s . . © ~ 08 | - « 
a e following dividends have been de-| xBary E 66 69 xC Bd 5) 5Si| GwWalA 2 25 Gr Toy 45 Et Rye— . : 
ARTERED denis rder of the Board of | clared:— Basco 64 65 #Do B 553 De B 4 21 xGtdrey 36 39 | SMoneta 95 8. xen st as 33. | 11.99 1.25% Mar. .... 1.388 1.962 1.368 
irectors. xBase M 20) 21 CWN p. 142 15 xGduc 172 175 i Ts ° | 1.35 1.241 May 1344 132 «1.33 
TRUST PREFERRED SHARES Pim nar ns tle X - in| COS OS ee Mi Tr 43 45 Silwd A Mt 111 Winnines Casi }13s 
“i : | 1 413 Moore 98 98) Do B 11 11] I es asi | 74 (1.15) July 1214 1173 1.18 
COMPANY J. E. MARTIN, A quarterly dividend of seventy . | xCn WO 279 285 GL Pow 263 23 1344... Sim& S | 1.24) 1.154 Sept 121) 1.15) 1.168 
161st DIVIDEND Secretary.|cents (70 cents) per share on the Calgary Oils Cw. a ee. “ae De B 236. 5% pid 8s. | | tae ‘ 
A quate tietdans é2 ts tae | 840 Sun Life Building $2.80 cumulative redeemable sink-| ajpedena 101 11 Keno 165 17 | xCandor 18) 19 Do p 3 Si) “Morg &C Bi Simpsn 342347 | | May 3 Ht 2 
6 eee eS eect od Stunteenl, Guaiiee ’ ing fund preferred shares of the Aldina-L, | 8 91 Leamac P~ 6 1 xCaniee 66 67 Do 2p 391 40 Do 43 p Ps > oe" a 72 High Low High Low | July 2.22% 2.20) 2.211 
on the Ist day of April, 1950 Feb 16th, 1959 par value of $50.00 each of the capi-| Amalta 41 6 Leduc Cal 93 10h| xC Met 75 78 Do w 280 300 xMt wrt 50 SI 136 For Week | Sept 2.002 2.06) 2.068 
to shareholders of record at the ee . : tal stock of this company, payable | Anaconda 100 125 Beer = = 4 Do w 32 35 Do Bw 300 320 ae ” 28 Do p 3 45 — Prev. Week | Nov. ..++. 7 2.06, 2.02 2.034 
close of business of the 14th out of earned surplus on the 20th | Barons 4% Merland 22 24 xCapt 12 13 Gr Pins 17 183] Nat D 151 15) xSlocan 17 18 Oats— | 
day of March, 1959 : Bashaw L 6 83 MCreek 20 223 xCarib 80 8 GWCA6é 1 a r 7 set 3c. W. 78h 764 784 782 | . 
¥y aren. , seatamenaee daa anenenes —|day of April, 1959, to shareholders BCrown 20 22 #£Mollusca 23 | xCass 11h 113 Do B 61 Do Pp 158 154 Smvillp 47 51k) 3¢ w. ... 743 7314 754 "51 | Chicago Cash 
Toronto cana! of record at the close of bysiness| Borreas Monarch 3 32] xCastle 480 500 G Wpg G ot 91 aD ani a — 1. is “"Barley— = _— 
Feb, 10th, 1950. & !on the 31st day of March, 1959. MinesL 25 26 NRichfield 6 68| xXCayzr 227 299 ho vt 8 OF N Gree = 3, a a = 1 Feed ....... 983 97E 998 991 High Low High Low 
| J y } 7 . ort 
BR, Séward, GATINEAU POWER | COMMON SHARES | Can Ftune ,, 10 NewYork 16 20 | CCT 45 48 Grw 47) 49 | xn Hs A400 .. xSthU 34 38 |T Malt so... im tae ae eae *yeb. 13 Prev. Week 
Secreiary ' COMPANY | A dividend of fifty cents (50| Castle 15 id | Ctinental 1) 18] C Del io 8i5 xGryhk, “154 “18 Ro BS St Sperten 68h) i 10 1.004 | | Corn 
icents) per share on the outstanding| Century, 42 5 NucoP 0h 3 | xC Pat 136 139 Greyhnd 123 13 | Need 369 i ae = 0 | LC. We veers 1.08% 1.084 1.09 1.073 | a Yet. s-coee S20 RE TAP La 
DIVIDEND NOTICE shares without nominal or par value| Cl#yPar a ons stati cere 3 s 2 | xC Pore 16 174 xGridoll 350 420 N St C 181 188 xStdcona 118 12 | 2° W--seeres 1088 1.088 1.08 1.071 Sera 683.88. 
of the capital stock of this com co © oo xChar © 165 169 Guar T 26 261 Tr SOk .. St Bds 67 ‘On Ea 2 
: : : ‘ pany, Cmercial Ranger 210. .. Chart Tr 60 65 Do.rie 98° 400 Nat Tr ss s 673 ut 
Notice is hereby given that payable out of earned surplus on Mineral 32 33 RenfrewP 3 41| ©-Gai 24 24 xGulch 10 oe ES Sa Se 
the Board of Directors has the 7th day of April, 1959, to share- | Dominion Ridgeway P 12 2 xChesk "8 seu & * an on xNello 15 17 St Rad 15 18 
declared regular quarterly holders of record at the close of Lholds 295 305 RylC Vent 36 39 xChest 36 37 Gunn s 81 | Neon 14 148 | St Ste SU 10 it 
TLANTI dividends of $1.25 and $1.37 a || business on the 13th day of March,| Dom Min | 31 3h Sage ¢ 7 | XChib J 71 12/ xGnar w 68 685 | Zn 7 XO, gs 
ATLANTIC WHOLESALERS, share on the 5% and 542% |) 1959. Date Ets. US Ser ; xChib-K 19 22° xGumney 6 7 | New St BA 9 9 
Cumulative Preferred Shares EeCee § +. ce si. § xChiM 133 135 Do p .18 1a;| XN Ale 8 8 + ° 
LIMITED i cert aivicend By Order of the Board, Edoran 51 6 Share a2) SS. ie an ne ee Oe ee ee 
DIVIDEND NOTICE of 40e a share on the Common H.D. RUTHMAN, | GidenSst 12. ., Sliverc 7 8 | xchrm 270 275 Gyp aaj aat| XN Bid 8 Sh Xetnwt 7073 FORT WILLIAM WINNIPEG MONTREAL 
n mm re . en Spik 43 iscalta | xC Bar 100 200 . Hahn 16 xN Bris 10) 12° Yc 
li Shares, in each case payable Secretary.| Henderson 5) 6 SturgeonP 7) 10 Do A 350 450 417 xN Cal 35) 36) Starr 6 64 
Notice is hereby given that a Divi- April 1, 1959 to holders of rec- uebec, P.Q., Ind Chem .. 140 TrnsfieldP 34 3) xCoch W 380 385 De 2 S ‘ 7 <0 Cab 19 19 See Oe ) 
Cont ot a5e per share has been de- ord at’ the close of business || February 20, 1959. =n RE i a | Co-D 208 23 xHalinr 240 299 | XN Cone 16 28 ae a a GRAIN DIVISION 
clared on the ss “A” and Class March 2, 1959. Cheques in yi jo A 141 17) H Cot im.) Se St R 144 14 i 
“B” Shares of the Company payable ayment will be mailed. Stock || oe | ons Ss Cshutt 134 1323 Do p= 15 xN Dav 284 30 Sty P Grain and Coal Merchants 
: a . — — _ a *. ep 100 .. 
April Ist, 1959, to Sharcho i fer Books wil e 7 xCody-R 16h 17 H Carp 94 ‘og| XN Del 30 ot Do A 2% 
aR RB ders of | senate Books will not b DIVIDEND NOTICES Cogh CL 114 13 xHd Rek 12 121 XN Dick 245 248 nk. aS Country and Terminal Elevators 
. , oe ee es ar- 18) A xStov 5i OSB 
By order of the Board A. E. GADBOIS xClstm 57 58 Harte A 1 11 xN Harri 13) 14 sri ag 
: ae , Coll ia Hass xN Hos 133 136 ‘Stu O 16 164 
R. G. SHARPE, Secretary. LIMITED | meer ges uy ct RHamagn 24 au] SN Sos ao toa Stren 17 17h STEAMSHIP DIVISION 
ecretary. | Hull, P.Q. | A xColom 7 7h xHdway 48 50 xN Kel 15 16 < . . 
; : pp s : i 8 ; Sulli 210 220 oes 
OO | February 18, 1959. DIVIDEND NOTICE CORPORATION LTD ae suet ee = — a 8 a aeaes = a xSun Ex Carriers of All Bulk Carg 
ATLANTIC WHOLESALERS eae is hereby given that a dividend | ’ . xCmoil . 275 Hendsh 5 5 xN Myla a8, 7 °7- 
0. 42 of ten cents (10c) per share on all xCom P 225 275 Do p 17° ~«77 xNnor § 
, nc nd ES : 7 : Do w 
outstanding Common Shares of the Com- DIVIDEND NOTICE Conduit ‘ 113 11h xHev 6 xN Rou 18 19 
LIMITED BRITISH COLUMBIA pany has A} Somiwed payable April 1, ae L 140 149 xHigh-B 170 me = a ion an —_ < 
. to shareholders of record as at the j j j 0 O 163) .. xHigh 3 xN Sup : 
DIVIDEND NOTICE £ close of business March 13, 1959. Notice is hereby ove that a xConia 60° 61 H D el 2 oa xN Taku 17 19 wine " K 
Notice is h : LECTRIC COMPANY A Dividend No, 29 of one-dollar-and- regular quarterly dividend "of eee SS | EE 747, Nia Wo 14d 15h re viten m = A LTD. 
narotice is ereby given that the fifty cents ($1.50) per share on the $6.00| twenty-five cents (25c) per share xCKey 26 28 xHold A 6i 7 DoD i SS ueviven 
alf-yearly dividend of 2%% equal LIMITED Dividend Cumulative Participating Pref-| on the outstanding Ordinary | Consolidated Do B 400 soo | XNick M 75 78) fobin GRAIN SHIPPERS AND EXPORTERS 
to 55¢ per share has been declared erence Shares without nominal or par : 5 ; xC All 9 10 Holling 328 323| XN Rim 105 108 ‘Do p GRAIN FUTURES 
on the Preferred Shares of the Com- NOTICE is hereby given that the | Value, due April 1, 1959, was also de- Shares without Nomina) or Par C Bak 9 9§ HRn2pi0 .. xNipis 225 230 D0 F 
any ;-favable J 1 ; ) clared payable April 1, 1959, to share-| Value of the Capital Stock of xC Bell 12) 13 Ho O A 19) i93| XNisto a 
y payable June Ist, 1959, to| Board of Directors has declared the | ; Pl ock 0 Nor-Ac 25) 27 ,,Do vt 
hareholde: f dM h oard of Directors has declared the | holders of record as at the close of basi- : : xC BG 123 13 Do B_ 18% 18% = : Tay PC Owners and Operat 
rs of recor ay 15th, dividends listed bel 1 this Corporation has been de- ; HS *| Noran 542 55 y Pp ors 
1959 : ividends listed below on the Com-~ | ness on March 13, 1959. clared fer th } “a ee 8 Se Ge 2. ae ee oe Fort William Terminal Elevator Co. Ltd 
— any’sCUMULATIVE REDEEM- or e quarterly peri xC C 6 7 o Pp 40 42 xTeck-H ' evator Lo, . 
By order of the Board ABLE PR By Order of the Board. . Ss C Den 133 13) XHoyle 475 490 xNorlar 33 3% 
rd. EFERRED SHARES ending March 31st, 1959. Such De oe ee , Nrmet 380 385 xXTemag and Powell Transports Ltd 
: : ; oe w 315 320 Hud B_ 61, 62 | XNrme : ports Lid. 
R. G. SHARPE, | for the quarter ending 31 March | J. J. McLAUGHLIN, | | dividend to be payable on April x¢ Dise’ 380 383 HBO G 20° 2 en: SS _—. ; 
ecretary. 1959 Payable on 1 April 1959 to |__-_—— 28, 1959, to shareholdets of xC Pre, 3 08 Mwam, 11) 20.) xNoreal 33 22). X2ex C Head Office—563 Grain Exchange, Winnipeg, Man. 
—_—_ | shareholders of record at the close record at the close of business xC Fen 48 50 Do B xTho i . 
: . .. 14) | North . nee 
of business on 9 March 1959. In | INDUSTRIAL ACCEPTANCE | on March 26th. 1959. xC Fire 225 $00 Do p. 35 nae Gate 08 se? Affiliated Companies—Fort William, Ont., Montreal, 
spec nres xC Gil 8 9 xHumO 180 200 xNCO 395 400 
an  \ ) ee oe er | CORPORATION LIMITED By Order of the Board, | xCG Ar 24 25 Hur Er 52) $3 | Dow 159 160 =. Que., Vancouver, B.C 
) ’ 8 ‘ : xC Hall 101 102 Imp 68 681, Do p 351 36 2 
MALEEA Y dends will be payable on or after DIVIDEND NOTICE . G. C. BROADSENT, | xC Hwy 420 425 I Flo 332 33, xN Gidt 46 47 TT Tire 
timer fe /RON 1 April 1959 at any branch of The Vice-President and Secretary | xC Mrbn 42 45 : In A. 112 123) xN Rk 182 185 xTmpill 
Sat? On 7anio Royal ae a in Canada —_ MONTREAL, P.Q., Crna ies. oe ee te bn xTorbit MA 38 
oa. on presentation of the respective February 18, 1959. CMS 21 213 Imp LL 85 g63| N Star 122 13 7 Eley 
ainotice, is hereby given, that, 2) dividend coupons listed below:— Sedruary IB | xc" Moet 248 250 Imp Oat 4dt| Do A ME IT Gen T 46. aa FEDERAL GRAIN LIMITED 
. « xC orr 21 22 o 134 14) Do p 43 «433 
First Preference Shares of the Com- Dividend xC Mos 63 64 Do p 6 6 | Do wS6 51 60 - Do A 304 30% 
pany, also a yon +o per Coupon per xc Neg a 32 zing L 8) 9 | Do w57 375 400 ‘Tor Mor 141 150 | AND 
share on the cond eference | Series Ne. Shere : xC Nich 6) 7 cc 38 381 | Northern T Sav Sean 
Shares of the Company, have been 7 ee | Notice is hereby given that the| CANADIAN CELANESE LIMITED xs ag = c _ = 909 9 | xN Can 150 154 Do p58) 59 | TH 
declared payable April ‘ist, 1959, to 4% |, 48 $1.00 | following dividends have been de- | MONTREAL QUE, ~C Pers = 20 Do 275p a: 49 No NG 154 16 xTowag 94 103 | E ALBERTA PACIFIC GRAIN co (1943) LTD 
shareholders of record at the close | 4/4" 15 $0.53 clared for the quarter ending March) 74. Board of Direc 7 : aC Gite 40 45 sas wl. 264 27 * Pe A 41 413 | ° + 
of business on the 14th day-of| 42% 18 $0.56 | 3st, 1959, payable March 3ist, 1959. | e Board of Directors has this | XG pea P 121 131 Inger A~ 71 72| gio pn’sss 31 De 4) 82h os WINNIPEG CALGARY 
March, 1959. 434% 42 $1.19 to shareholders of record March| ay taken the following action with xC Reg 15 15) Inglis Si 5i| Nthid U 171 18 De 3. oO 404 
By order of the Board, 5% 26 $0.62 2nd, 1959. respect to Dividends: SS ae “ - 3, | XW UP 77 771 Do Ar is; 20 |) Country Elevators located in alk Prairie Provinces, and 
5% 6 $0.69 $ 68% per share on $50 — 5%% sh : ile 325 : 3 | xNthid 33) 3 Do Br 13)... j ili Art} , 
* Micaioly The transfer books will not be Cumulative Redeemable Pre- | Preferred 1 S15 Series xC'W'P. 540, 545 ing” ot “6h XNodul, 19) 20 Do wa? 10 “il | bree al a eared meat 
Galt, Ontario. losnt: ferred Stock. Forty-three — three-quarter cents °— Dg = a B a ist xN Beag 140 160 xTr Can 100 103 | erea! an Forage Seed Plant at Winnipeg. 
ebruary 23rd, 1959. |$ 56% per share on $50 — 4%%j| (4334¢) per share, which shall be | ¢ Gia ee Oak W114 14 TRC Pl 274 27;| Sart : 
, ’ . . . / ’ ss 334 5 xInspi 61 - | ivi * 
BY ORDER OF THE BOARD, Cumulative Redeemable Pre-| deemed = be for the three months Con © 524 S38 Int Bro 121 "45 xOBrien "I a Tr PPL 244 2a we Som your inquiries regarding feed and seedgrain. 
G.G. Woodward, | erre OCK. riod from January 1, 1959, to xCnwst 450 470 Do p 233 24 OC Cem 16 16) xTr Res 22 23 
ROBINSON, LITTLE & COMPANY, Secretary. |$1.12% per share on $100 — 4%%| March 31, 1959, has been declared | [2? cor ad. 3 ee ea Off Sp 14 16% xTriad 595 600 
| Vancouver, B.C. Cumulative Redeemable Pre-| payable March 31, 1959 to the xCop-M 13 131 I Pete 382 <0 ie me 5 154 an 22 24 
LIMITED | 29 January 1959. ferred Stock. holders of record at the close of xCprnd 218 220 xInt Ran 33) 34 sOka 3 125 xTW- -: 
w : ; r xOkalt 123 xTW CG $00 550 
INNIPEG - MANITOBA $ .40 o regular quatiesiy business on March 6, 1959. = > a 0 IPL. B in 121) xOLear 19 20 xUlt-Sh 18 19 
ividen on no ar vaiue + a w 50 OB Ss 50 ee xUn A 10 ll 
DIVIDEND ON COMMON | Common Stock. P Preferred es, $1 00 Series pr = = _ Syn om eu *"Do Pp ° 82 9 en 2p in 112 
Shar e ) 1 3: xOJC 40 245 Gas 164 16 
NOTICE IS HEREBY GIVEN that By order of the Board. Twenty-five cents (25¢) per share xCourn 9 10 Do A 278 273 | Do p 10) 108 xU Min 23 . 
a dividend of Twenty (20) cents a are pe ’ xCowic 100 106 xlIrish 335 340 Do Bp 9) 9% xU Asb 630 640 
share has _been declared on the E. W. McCRACKEN, — ee —_ to ae xCraig, 255 265 xdrn B 225 230 Do w 58 59 xU Cn v 160 170 
ommon Stock of the Company . . a Secretary.| three months per! rom january xu rem roq Gp 123 13 O Loan 2 274 UCpA 28 285 
payebte, en the Sist March, 1999 to Public Service Electric Montreal, Quebec, 1, 1999 to March 31, 1959, hasbeen | ene ®® ™% 7) pur, M.S] Ost 4 mh DOR me 
sharenho of record at the close ebruary 19, 1959. eclared payable March 31, 1959 | xCrsbk 180 185 Jacobus 20 op ie & 564 
; recta lnssver ten dione tsi s : 5 209 ‘ 
of business on thé 14th March, 1959. and Gas Company to the holders of record at the close | Do p 19 21h Jam Pub 22) 23 ae es = ‘ xU Keno aw oo 
By Order of the Board, wEWARE. 0. a NOTICE of business on March 6, 1959. a a @ ae 103, «| xOrena 10) 11 xUn Fo 4345 
i 0 3 xOrms x 38 0=6xU Oils 236 237 
JACK L. MacDONALD, Common Stock = = = = anette ag s xOsisk 36 374 Un stl 11) 12) 
Secretary. ; : 5 | ac P 164 16% x elef 140 145 
Winnipeg, Manitoba, cretary THE CONSOLIDATED ZINC || Twenty cents (20¢) per share, in “pe tC) 3s; dened Set ast] Paster. Wt el veel ae 
17th F r ’ respec the hrst quarter 29, | xCrowp 14 144 xJoliet 3 2 | Pall 51 56 xVand 
ebruary, 1959 CORPORATION LIMITED has been declared payable March | = or - a 164 17 eames 70 93 Vent ° 2 at 
| QUARTERLY DIVIDENDS || The Consolidated Zine Corpora- 31, 1959 to the holders of record at | 2508 35 36 xsows Jf 2, | xParam 10 10) Viau Ltd 63 70 
a snnousies Sat + is proposed the close of business on March 6, | Diex p 8 8 xJumpP 2 25 | xpareec 4s! gt bony 2 “> on 
The Board of Directors " © issue 1,499, ordinary shares 1959. | %D’Ara 45 454 xJupit 230 | 
NOTICE OF DIVIDEND heaall ths Sullouwt a of £1 each and to offer such A.G. ALLAN, | Davis, 425 430 KEL DA 9 ol. ao xvioim 168170 
cla e following dividends shares to the ordinary sharehold- ies xDe C 2% 2 Do wts 550 560 | Patno M 510 515  V Dar 14 1 
: : Secretary. xDeerH 21 224 Kelvin 11 4 ; 5 
for the quarter ending March ers on the register at the close of February 18, 1959 DEld 13k 14 monn 2 123 Do wts 195 200 xWain 230 235 
: business on the 27th February ee = 3i 14 xKenvil 101 11 | xPato 320 325 xWaite 815 825 
31, 1959 y, Delte 68. 72 K 
' : » 1959. inthe proporti eae x 2 Ker Ad 19) 198] xPymst 18) 19 WGW 342 35 
, in proportion of on xDev P 144 147 xKil 260 26: 
Clase ef Dividend . 7 sinister peat imental 5 xPce Exp 19 20 W Eq 490 490 
Stock So Shane new ordinary share for every six D Seag 34 Mi Dow 40 42 xPrless 25 xWayne 13 14 
— ee ordinary shares of £1 each then Dome 178 18 Dorts 18 . Pbina 10] 102 xWebb K 360 att 
4.06% Comeletive Preferred . . $1.02 held, fractions of a new share | D Pete 1b 113 xKirk M 67 68 | Do p 46 47 xWeedon 22 23 
4.18% Comeletive Preferred .. 1. being disregarded. The offer : | Dominion xKirk T 10 11)| Pnmns 302 31) xWernr 14 16 
4.30% Comeletive a price has not yet been deter- ST D Ang 480i .. Kroy Oil 66 70 | Dop 1063 .. . XW Ms p 240 : 
Notice is’ hereb : ivi- Preferred .. }.075 ined but the basis of ERLING TRUSTS Do p 3s. . Labatt 294 294 PCJI 192 20) xWspac 2 24 
otice is hereby given that Div 5.05% Comeletive Pret mined but on the basis of current quwenmnie Labdor i 
: erred .. 1.2625 : + 3 D Brge 233 24) 2923 30 Do p 100 106 xWbrn 85 87 
dend No. 57 of thirty cents per share 2 ol market prices it is expected to . D Coal p 7 7h L4ge A 9 103! xPmo p 153 155 xWCO G 19 199 . 
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Company Reports 


NEW CALUMET MINES had a, 


net loss of $40,942 in the year ended 
Sept. 30, 1958, compared with a loss 
of $52,584 the previous year. 

Mill operated at an average 343 
tons daily with grade held at 65% 


zinc for the first six months and| 


raised to an 8% average or better 
as a result of underground changes, 
J. M. Cunningham-Dunlop, pres- 
ident, reports. 

The first period of six months 
resulted in an operating loss but 
this was recovered as a result of 
better grade and a slight increase 
in price. 

U. S. import quotas are not ex- 
pected to seriously affect shipments 
during the first three quarters of 
the year since shipments have been 
reduced lately, he Says. 

“On the brighter side of the pic- 
ture, your company has contracted 
for the sale of its entire anticipated 
production of zinc concentrates to 
a powerful United States smelter 
for the next two years,” he adds. 

The subsidiary, Cadieux Mines, 
was reassessed and part of the 
Grand Calumet Mining property 
was examined with no ore indica- 
tions of any consequence result- 
ing. Company plans to re-examine 
Tetagouche Exploration holdings in 
New Brunswick this year. 
Calumet has a 60% interest in a 
block of ground in the Mattagami 
Lake area where copper mineral- 
ization has been indicated. 





INCOME ACCOUNT 

Years Ended Sept. 30: 1958 1957 
Production ......s0«. $2,122,681 $2,362,002 
Less: Mktg. ches. .. 431,107 376,855 

Oper. expenses e 1,680,324 1,951,098 
Oper. profit ‘ 11,250 34,049 
Add: Interest . 41,827 35,914 | 
Taxes, recov. ° 16,000 19,000 
Less: Deprec. ......+ 45,073 64,932 | 
Def. dev. exp. w/o.. 51,801 62,267 
Outside explor. . xe 13,145 14,348 
Net loss and deficit . 40,942 52,584 
Earnings per Share 

Common ........++ d$0.009 d$0.011 

None paid. 

Shares o/s at Sept. 30: 

Common, $1 par .. 4,623,656 4,623,656 


CONDENSED BALANCE SHEET 









As at Sept. 30: 1958 1957 
Cash & metal rec, . $1,346,973 $848,392 
Marketable sec.e .... 24,528 ‘tes 
Accts, rec. ....06 sees 2,617 502,113 
Taxes FeCOV. ..scseee 17,499 17,534 | 
Supplies ......... sees 130,051 162,311 
Prepaid exps. ....... 16,238 19,626 

Total curr. asset 1,537,906 1,549,976 
Invest. assoc. cos. ... 374,877 362,186 
SE: GE S. hans 43,008 51,801 
Option pay. min. cls. s% 2,000 
Mining claims ... 546,332 546,332 
Bldgs., mach., etc.* 108,286 151,508 

Total assets ....... 2,610,409 2,663,803 | 
Accts, etc., pay. ... 51,696 47,409 
Taxes PAY. ....++000 1,656 2,395 

Total curr. liabs. . 53,352 49,804 
Def. ‘ax credit ween 16,000 
Capital stock . 1,334,236 1,334,236 
Surplus cos aye 1,222,821 1,263,763 

eMkt. value ....... 7,320 pnts 

*After depr. of .... 1,980,792 1,941,267 
Working capital ..... 1,484,554 1,500,172 

OPERATING STATISTICS 
1958 1957 
Tons milled .... 104,844 142,324 

Average recovery . $20.25 $16.60 
Ore reserves, tons ... 151,987 165,800 
Grade: Zinc, % oe 8.71 7.21 

Lead, % «ws 2.36 1.70 

Silver, oz. ... oe 4.88 3.25 

Geld, OB. seccccese 0.025 


FERMAC 
PRINTERS 


- EM. 4-S311 
230 ADELAIDE ST. W. - TORONTO 


~~ 





New | 
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LAKE CINCH MINES had a 
profit of $527,803, equal to l7c a 


| share, in 1958, In 1957, the company 


applied net proceeds of $517,929 
from sale of ore to pre-production 
expenditures. 


Company paid off its bank Joan 
and other obligations, V. R. Mac- 
Millan, president, notes. Lake 
Cinch has a contract to ship ore 
containing 1.5 million lb. uranium 
oxide to the customs mill in the 
area, This contract expires Feb. 28, 
1962. 

“The original contract is for $15,- 
750,000 gross value of uranium ore,” 


; Says Mrs. MacMillan. “As the capac- 


ity of the customs mill is being 
increased, your company antici- 
pates it will require contracts for 
additional ore.” 

Some 50,000 tons of ore, equal to 
aboyt the tonnage shipped, were 
added to reserves. Recent drilling 
has shown ore continuity below the 
fourth level and the shaft will be 
deepened to a fifth level. 

J. C, S. Moore, mining manager, 
reports that an orebody has been 
developed near surface in the River 
zone. Proved length is 75 ft., width 
3 ft., and grade is 04% U,O,. Bottom 
has not been defined. 

Radioactive zone east of the pre- 
|sent working area on the second 
level is being examined. Several 
intersections on the fourth level of 


commercial grade remain to be 
examined. 
INCOME ACCOUNT* 

Year Ended Dec. 431: 1958 
Production revenue ....,. evees $1,747,190 
| Less: Oper. £Xxps. ...00- 924,469 
Operating profit ....... 822,721 
Less: Depreciation 125,398 | 
| Amort., preprod. exps 173,103 

SGN vccusiosoeser 4,606 | 
Add: Other income ... 8,189 
Net profit & surplus 527,803 | 





*In the year ended Dec. 31, 1957, $517,- 
929 net proceeds from sale of ore was 


applied against pre-production expendi- 
tures. 
Earnin-s per Share .......+. $0.165 

None paid. 

CONDENSED BALANCE SHEET 

As at Dee. 31: 1958 1957 
| Cash sedebesewsese 123,702 14,883 
Settlements rec. .sse 142,728 102,325 
| Accts. etc. rec. 4,581 1,279 
Deps., prep. exps Kaw 7,775 

Total curr. assets . 271,011 126,262 
Supplies, at cost .... 178,509 155,064 | 
Invest. Basalt Bay . 20,000 40,000 
Securi.y fund ....... 391,541 devas 
Def. & prep. exps. . 990,714 1,199,634 
| Mining cls, & land , 10,680 10,680 | 
Bldgs. & equip. ..... *703,261 790,452 

Total assets ....... 2,565,716 2,322,002 | 
Bank advances ..... oes 125,270 
Accts. pay. & accr. ,, 84,569 186,994 

Total curr. Habs. . 84,569 312,264 
Capital stock ........ 1,854,915 1,854,915 
Contrib. surplusa 154,913 154,913 
Earned surplus ...... 471,319 aces 


*After deprec. of $124,105. 
sArising from reduction of capital in 
1954. 
Working capital ..... 186,442 4186,002 
sExcess of curr. iiabs. over curr, assets. 
OPERATING STATISTICS 
Year Ended December 31 


1958 
Woes ges | isivccsncéee eeoce 52,084 
WbGe, Br. uc: -vccceccdenupescs 296,806 
Revenue per ton .eccoccseceds $33.55 





100% CONVERSION 

All outstanding 5%% cumula- 
tive convertible Series 
ferred shares of Salada-Shirriff- 
| Horsey Ltd. have been converted 
into common shares plus cash ad- 
justment, following company’s 
jcalt for redemption of the pre- 
\ferred (FP, Jan, 17), it is an- 
nounced, 





B pre-| 


‘OSC Cancels R 


An undisclosed interest held 
by promotional interests result- 
ed in cancelation of registration 
of Investment Indicator as a 
securities adviser, the January 
bulletin of the Ontario -Secur- 
ities Commission, reveals. 

An appeal by 
Gilbert and Investment Indi- 


cator Ltd., was turned down by | 


the full commission. 


Here are the decisions of the | 
OSC chairman, O: E. Lennox, | 


and the full commission, 
Decision of the Chairman: Invest- 


ment Indicator Ltd., Jack Leslie | 


Gilbert et al, Securities Adviser — 

Gilbert first obtained registration 
as.a Securities Adviser in his-own 
name. The venture was not success- 
ful and he surrendered his registra- 
tion and applied for the registration 


of Investment Indicator Ltd., claim- | 
ing to be the owner of 5,001 shares | 


out of 5,003 shares issued. The appli- 


cation was granted as of Sept. 16, | 


1958. 


As a result of an investigation be- | 


ing conducted by the Quebec Se- 
curities Commission we had reason 
to believe that the new registrant 
was being financed, or subsidized, 
by Omnibus Development Corp., a 
private company located in Mont- 
real, and/or Harold Paul Henderson 
of Toronto, a former securities sales- 
|}man who now describes himself as 
a “business consultant” and who ap- 
parently has effective contro] of 
Henderson Consultants Ltd. and 
Henderson Underwriters Ltd. 
Gilbert admits under oath that 


| Investment Indicator received finan- 


cial aid in the amount of $5,000 
through Henderson from Omnibus. 

He is extremely vague as to the 
form of security he gave for the 
money advanced, but thinks he 
signed some form of assignment 
}covering 2,500 shares out of the 
5,001 shares he held in Investment 
Indicator. 

He states the money was advanced 
|about the middle of September or, 
|in other words, at the time he ob- 
tained registration. It is reasonable 
|}to assume that the arrangements 
| were made some time earlier and 
the advance was contingent upon 
|his company being granted ‘regis- 
| tration. 
| The 





Commission must of course 


|insist upon complete independence | 


on the part of an advisory service. 
| Any semblance of independence is 
| lost once financial assistance is ac- 
;}cepted from anyone identified as 
| being engaged in the promotional 
| field. 

A somewhat extraordinary letter 
addressed to Gilbert over the signa- 
jture of J. L. Vezina, postmarked 
Montreal, Nov. 16, 1958, but incor- 
| rectly dated Oct: 16, 1958, establishes 
| there was some working agreement 
| between Gilbert and Omnibus. The 
| letter reads as follows: 


Jack Leslie | 


, we agree to return to you, the | the low-priced issue was not identi- 


two thousand five hundred (2,500) 
shares you are holding in trust 
for us. On receipt of your cheque 
for one thousand five hundred 


($1,500) we will regard this mat- | Henderson and Omnibus are closely | 
ter closed, ana it will cancel au- | associated. Over-all the foundation 


tomatically all connections what- 
soever between Indicator Invest- 
ment Ltd. and Omnibus Develop- 
ment Corporation Ltd.” 


This letter was evidently pro- 
duced in the hope it would be 
accepted as evidence that Gilbert 
was now operating an independent 
service, and that the Commission 
would accept his statement that in 
fact his opinions had never been 
influenced, and that he had given 
|independent, impartial 
| throughout. 


It cannot be accepted on this basis. 
It must stand as the most cogent 
|Ssingle piece of documentary evi- 
|dence available. 

In this regard it should be noted 
that the evidence was manufactured 


after Henderson had been interro- | money. 


gated and, accordingly, was alerted 
|to the fact that the registration of 
Investment Indicator was in jeop- 
| ardy. 
The haste with which they acted 
|is indicated by the fact that the 
| 16th of November was a Sunday 
jand the postmark time ‘vas 9.00 
| p.m, 

If further evidence is necessary 
| to establish that both Omnibus and 
Henderson are active in the »romo- 
tional field it is te be found in a 
prospectus of an oil and gas com- 
pany, submitted for filing Oct. 16, 
1958, in which Henderson is shown 
jas the promoter and Omnibus as 
the purchaser of 250,000 shares for 
investment purposes. Henderson 
also has an interest in the vendor’s 
| position. 

In its bulletin of Nov. 21, 1958, 
Investment Indicator refers to a 
low-priced Canadian gas and oil 
stock in the following terms: 

“Our research work should be 
completed in time to enable us, 
in our next letter, to give sub- 
scribers all the details regarding 
a low-priced Canadian gas and oil 
stock which we think is ready to 
advance.” 

This recommendation is given 
considerable prominence, being 
| placed at the top of a single-page 
bulletin, when the opening remarks 
|for several weeks had been ad- 
dressed to “The Market In General.” 

Gilbert denies that he was refer- 
|ring to Henderson's promotion 
| which then was, and still is, in the 
| process of filing, but he was unable 
|to identify the issue in question 
| but stated it was meant to refer to 
|any one of several speculative situ- 
| ations which he was following. 

Nothing really turns on this as 
|otherwise the evidence is conclu- 
| sive, but it has every indication of 
|a build-up for the Henderson pro- 
motion if it was eventually accepted 
for filing’ and thus qualified for 





advice | 


egistration | 
Of Investment Indicator 


j 





| 


| interest 


fied in the next bulletin of Nov. 
28, 1958. 

The evidence involving Gilbert is 
conclusive. It also appears that 


was laid for a formidable sales ef- | 
fort by virtue of this undisclosed 
in Investment Indicator 
held by promotional interests. 

The registration. of Investment In- 
dicator Ltd., as a Securities Adviser, 
will be canceled forthwith, subject 
to the usual right of appeal. 


. after that date. 

Decision of the Commission as a 
Whole: | 
During the*hearing and review, | 
by way of appeal from the Order 
dated -Dec. 4, 1958, canceling the 
registration of Investment Indicator, 
Mr. Gilbert's main submission was | 
to the effect that he had no idea | 
at the time that Omnibus Develop- 
ment Corp. was active in the pro- 
motional field, but understood that 
its business was that of lending | 


of 1933. 


He was obliged to admit that the | reportedly prepared by a ‘ocal so- 
application of Investment Indicator | licitor acting for Omnibus. 

Ltd. for registration, verified by his| _We are given to understand that 
affidavit, was false and misleading | Gilbert even failed to obtain a copy 
in stating that th: paid-up capital | of the agreenfent he signed. If the 
was $5,003 when in fact nothing |agreement is as represented, it 
had been paid on account of the | would seem to be a simple matter 


shares allotted. |to make arrangements for its pro- 
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February 28, 1959 





He explained that the money was 


|expected: in other words, arrange- 


ments had already been made when 
the application for registration was 
submitted, as suggested -in the rea- 


.sons under review. 


We are expected to accept his 
submission (although he has not 
produced any documentary evidence 
in support) that an agreement was 


| duction. 

| The evidence, as it stands and 
|as we understand it, indicates a 
|partnership agreement by which 
|Omnibus’ chance of recovery de- 
| pended on the success of the ven- 
| ture, rather than an agreement deal- 
ing with a routine commercial loan. 
| The effect of this evidence is not 
| altered by the fact that the trans- 


~~ en eo 


Expiring March 2, 1959 
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ALGOM URANIUM MINES LIMITED 
_ STOCK PURCHASE WARRANTS 


Holders of Stock Purchase Warrants of Algom Uranium Mines Limited are re- 
minded that Monday, March 2, 1959 is the last day for exercising these warrants. 

Warrants to be exercised should be sent to the Royal Trust Company, 19 Richmond 
Street West, Toronto, Ontario, or 400 Craig Street, Montreal, Quebec, together with a 
remittance to cover the purchase price of the Common Shares to be purchased, so as 
to reach the Trust Company on or before March 2, 1959. Warrants are null and void 


Tn order to enable holders of Stock Purchase Warrants who are resident in the Unit» 
ed States to exercise their warrants, the Company has filed a registration statement with 
the Securities and Exchange Commission, Washington, D.C., under the Securities Act 


ALGOM URANIUM MINES LIMITED 
335 Bay Street, Toronto ; 


action was subsequently“treated as 
a debt and was settled for $1,500. 

This vague, unsupported, incon- | 
clusive evidence must be weighed | 
against the fact that it is offered by | 
a person who is responsible for fil- | 
ing a false application. We cannot | 
accept the evidence, nor can we 
condone the filing of a false appli- 
cation. : 

The question also naturally arises 
why an effort is being made to re- 
store the registration of an advisory 
service which has never been oper- 
ated on a paying basis from the 
standpoint of the number of sub- 
scriptions received. 

The appeal is dismissed. 











ANNOUNCEMENT 





FOREST OUTPUT 
From Our Own Correspondent 

SASKATOON — Revenue from 
forest products in Saskatchewan 
during 1957-58 dropped by more 
than $1 million. Value totaled 
$7,693,874 in the period. , Last 
year the figure was $8,984,361. A 
report tabled in the legislature 
|says the decrease was due partly 
ie a tightening up of manage- 
ment policies, but mainly to a 
| general reduction in the forest 
harvest. Carryover from. the 
peerions year served many of 
the needs in 1957-58. 








PIGOTT CONSTRUCTION EXECUTIVE APPOINTMENTS» 


J. J. PIGOTT 








J. M. PIGGOT, JR. 


W. P. Pigott, President of Pigott Construction Co, Ltd., has announced several 


executive appointments in the Company. 


J. J. Pigott has been appointed vice- 


president in charge of operations, with headquarters in Toronto. J. M. Pigott, Jr., 





A. C. SCHWENGER 





M. J. AYKROYD 


will be manager of the Hamilton Division. A. C. Schwenger takes over as manager 
of the Toronto office, and M. J. Aykroyd will continue as manager of the Quebeg 


Division with headquarters in Montreal. 


“Re, our telephone conversation | distribution in Ontario, Incidentally, 


——— Ss ssh 


to 104,000 in 4 years... = 





The story of one common stock Warrant, and how it happened. 


The above profit was made by a $500 investment in one common stock Warrant, 
Such profits were made not only by an investment in one Warrant, (the R.K.O. com- 
mon stock Warrant, whose story we shall shor~ly tell), but also in the Warrants of 
Atlas Corp., Tri-Continental, Richfield Oil, Merritt-Chapman & Scott, United Corp. 
and a good number of others. In all of the above $500 investments during the past 
years, each grew from $30,000 to $100,000. In the past year, indeed in the past months, 
new Warrants have again shown large gains and we should like to ask three questions: 


1. Do you know what common stock warrants are? 


2. Do you know why common stock warrants are issued ? 
3. Do you know how to keep abreast of aS pacman in common stock warrants 


—when to buy warrants and when to sel 


warrants? 


If he cannot affirmatively answer these three questions, we believe you will find 
it greatly to your profit to read: 


| THE SPECULATIVE MERITS OF 
| COMMON STOCK WARRANTS 


1959 Edition 


by Sidney Fried 





Before we go any further, we should like to 


make several points clear. The historical ex- 
amples of profits in R.K.O. Warrants and Hoff- 
man Radio Warrants which we shall shortly 
describe are obviously rare, and did not result 
from a reading of our publication. Further, the 
demonstrably large profits attained with many 
common stock warrants are balanced on the 
other side by equally demonstrable examples of 
losses. (Example: a $50,000 investment in Col- 
orado Fuel & Iron Warrants in 1948 was worth 
about $1,000 just two years later.) What is 
immediately apparent, precisely in the above 
statistics, is the truly great /everage inherent in 
common stock warrants, both up and down, and 
our entire study, “The Speculative Merits of 
Common Stock Warrants,” és aimed at enlarging 
the knowledge of investors about this particular 
type of security so that potential benefits may 
be enjoyed and potential pitfalls avoided. 


THE SPECULATIVE MERITS OF COM- 
MON STOCK WARRANTS was first issued 
in 1949. Since that time, the book has been 
brought up-to-date three times, and favorable 
comment has multiplied. Unsolicited by the pub- 
lishers, orders for the book have come in from 
heads of our largest corporations and some of 
the best financial minds in the country, largely 
ibrough recommendation by original readers. 
Among its readers have been banks, insurance 
companies, and many of the largest investment 
firms. J. K. Lasser, the best-known tax expert in 
the country, has called this book “brilliant.” 

The author of this work, Sidney Fried, has had 
a career including professional trader for in- 
vestment firms, market analyst and financial 
writer for a well-known member firm of the 
N. Y. Stock Exchange, and is now recognized 
to be one of the most respected specialists in 
warrants and low-price stocks. 


THE SPECULATIVE MERITS OF COM- 
MON STOCK WARRANTS is a sober, well- 
grounded book which we believe can be invalu- 
able to you, as an investor interested in allocat- 
ing a portion of your funds for capital growth. 
Let us give you some idea of what is contained 
in the pages of this book by partial answers to 
our original questions: 


1. What are common stock warrants? 
2. Why are they issued? 
To give a brief definition, common stock war- 


rants are-certificates issued by the corporation 
itself, just-as bonds, preferred stock and commoa 


stock are issued, giving the warrant holder the 
tight to exchange the warrants for common 
stock issued by the company itself, at a stated 
price, within a stated period of time, or with no 
time limit at all, some warrants being perpetual. 


The Alleghany Corp. Warrant 


A recent example: Alleghany Corp. warrants 
came into being in October 1952, are now listed 
on the American Stock Exchange, and give one 
the perpetual right to buy Alleghany common 
at $3.75 per share. How did this warrangcome 
to be issued? A partial recapitalization for 
Alleghany Corp. was proposed in 1952 by which 
holders of 51/,% preferred stock with back 
dividend accumulations of $116 per share were 
offered in exchange a new Alleghany Corp. bond 
plus warrants. Each $100 par share of the old 
51% preferred stock was to receive $100 par 
value of the new bond plus 20 warrants giving 
the perpetual right to buy 20 shares of Alleghany 
Corp. common at $3.75 per share. The warrants 
were offered as an inducement to the old pre- 
ferred stockholders to exchange their claim to 
accumulated back dividends for a perpetual 
claim to Alleghany common stock—a claim 
which would become much more valuable 
should Alleghany common rise in market price. 
Preferred stockholders holding 100,000 shares 
of preferred stock accepted this plan and thus, 
2,000,000 new Alleghany perpetual warrants 
were created and are now trading on the Ameri- 
can Stock Exchange. 


Demonstrating how important it is to watch 
common stock warrants, these new Alleghany 
warrants began trading initially around 75c # 
when Alleghany Corp. common was selling at 
$3 on the N. Y. Stock Exchange. When Alle- 
ghany common advanced from $3 to $11, up 


266% , the warrants (being the perpetual right 
to buy common at $3.75) went from 75c to 77 
on the American Stock Exchange. The warrants 
thad advanced 950%, 31/2 times as fast as the 
common. That is how one common stock war- 
rant came into existence, and it is a fact that 
most warrants come about through reorganiza- 
tions or issuance of new bonds or preferred stock 
to which common stock warrants are attached 
and, after issuance, traded separately. Common 
stock warrants possess, inherently, such a high 
potential, that they should always be foremost 
in the mind of an investor imerested in capital 
appreciation. To see why, here is the story of 
the long-term warrant which produced our 
heading — $500 to $104,000 in 4 years — the 
R.K.O. common stock warrant, 


The R.K.O. Warrant 


In 1940 the Radio-Keith Orpheum Co. 
(R.K.O.) reorganized after some years of bad 
fortune. The old common stockholders seemed 
to fare badly. For each old share they received 
only 1/6th share new common stock plus one 
warrant, good to buy one share of new common 
stock from the company at $15 per share. In 
1942 R.K.O. commca was selling at a low of 
2'/ and with general pessimism rife, the chance 
of R.K.O. common ever selling above $15, at 
which point the warrants would begin to have 
some actual value, seemed slim. R.K.O. war- 
rants were, therefore, selling on the N. Y. Curb 
Exchange at only 1/16 or 6'4c per warrant. 
How the picture changed in 4 years! As can be 
seen from the chart, R.K.O. common stock ad- 
vanced to a high of 28 on the N. Y. Stock 
Exchange. Now, the right to buy R.K.O. com- 
mon at $15 per share from the company when 
it is selling at $28 per share on the open market, 
must be worth $13, and the warrants did sell 
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exactly at $13 on the N. Y. Curb Exchange. That 
is the story of the R.K.O. warrant—$500 invested 
in these warrants in 1942 was worth $104,000 
four years later. 


Why is the common stock warrant so uniquely 
a potent vehicle for capital appreciation? The 
answer is given in a simple mathematical fact. 


Between 1942 and 1946 R.K.O. common stock 
went from $2.50 to $28: 


Therefore, a $500 investment appreciated to 
$5,600. 


Between 1942 and 1946 R.K.O. warrants went 
from 6\/,c to $13. 


Therefore, a $500 investment appreciated to 
$104,000. 


The wafrant had appreciated 20 times as fast 


s the common stock! 


As is evident now, the common stock warrant 
is a low-price call on the future of a company, 
and at times even on the future of an industry. 
Such an opportunity arose in past years with a 
great new industry of limitless potential—tele- 
vision. The rapid growth enjoyed by some small 
companies, as distinguished percentagewise 
from the giants such as R.C.A., General Electric 
and Westinghouse, is illustrated by the leaping 
sales of Hoffman Radio, a West Coast producer 
of television, radio and special electronic appa- 
ratus. Those sales went from only $29,764 


in 1941 to $5,112,889 in 1948 and soared to 
$29,580,510 in 1950. 


The Hoffman Radio Warrant 


The results were to be anticipated. The com- 
mon stock which sold at a low of around 114 









in 1948 was showing earnings of about $7 per 


share two years later and was selling near the 


30 mark. There were common stock warrants 
outstanding in the Hoffman Radio capitaliza- 
tion giving the right to buy common at $4 per 
share, In 1948 the best bid indicated by the 
records for these warrants was 5c per warrant. 
Within two years the warrants were $25 bid. 
Based ‘on these prices a $200 investment in 
Hoffman Radio warrants was worth $100,000 
two years later. The same $200 invested in the 
common stock would have appreciated only to 
$4,800. Again the warrant had appreciated more 
than 20 times as fast as the common. 


To widen the picture even more, the years 
1952-1958 saw a remarkable trend develop 
towards issuance of long-term warrants with the 
result that former opportunities in warrants 
have multiplied to the extent that they can no 
longer be ignored by any investor interested in 
capital appreciation. Below is a list of some of 
the warrants now outstanding, many actively 
trading today, many more of which will be 
actively trading in the months to come, and 
all of which can greatly reward your interest. 


A Partial Current List of Common Stock 
Warrants 





ACF-W rigley Stores Raytheon Mig. Co. 


Urgent Memo: 


PLEASE NOTE as you read the dramatic story attached, that new profit opportunities in warrants ore 
opening up every day. Molybdenum Corp. of America Warrants moved from 3.50 in late 1957 to 41 
in current markets, multiplying 12 times. General Tire and Rubber Warrants moved from 4 to 90 in the 
last two years. And in the recent past new warrants have been issued for such important companies as 
Mack Trucks, Kerr-McGee Oil Industries, Sheraton Corp., Sperry Rand, Symington Wayne and Glenn L. 
Martin, to name only a few. An Important Point: in rising markets $100 invested in warrants can some- 
times show as much appreciation as $1,000 invested in common stocks. 

Asa vehicle for large gains on a small investment, warrants are outstanding as this “$500 to $104,000" 
story demonstrates and we cannot emphasize too strongly that these large profits can be kept by the 
speculative investor as capitol gains. But you must select, with care. To avoid missing current oppor- 
tunities, send for your copy of THE SPECULATIVE MERITS OF COMMON STOCK WARRANTS, by 
Sidney Fried, today. This study gives the full story of the common stock warrant, what they are, when 
to buy warrants, and when to sell warrants. Included is a current list of 170 worrants you should know 
about in the coming months. 





Spartan Air Services Webb & Knapp of The cost of the latest expanded edition is only 
Stanleigh Uranium Can. $2. Use the coupon today, and receive your copy 
Superior Propane West Can. Oil & Gas of this book which, in addition to presenting 
Traders Finance Western Decalta the complete picture of the common stock war- 
Ventures Lid. George Weston Lid. rant, contains a full description of all outstand- ae 





Brewster-Bartle 
Coastal States Gas 


Alleghany Corp. I. Rokeach & Sons 
Armour & Co. Servo Corp. 

- Associated Artists Sheraton Corp. 
Associated OilE Gas Sidney Blumenthal 
Atlas Corp. Silex Co. 
Baird-Atomic, Inc. So. Georgia Nat. Gas 
Belock Instrument Sperry Rand Corp. 
Black, Sivalls Standard-T homson 


State Loan & Finance 
Stubnitz Greene 


Colonial Sand & Symington Wayne 
Stone Trav-Ler Radio Corp. 

Colorado Oil & Gas Tri-Continental 

Crampton Mfg. Co. U.S. & International 


Crowell-Collier 
Danly Machine 
Dunbam-Bush, Inc. 
Falcon Seuboard 


Van Norman Co. 
Victor Products 
Westmoreland Coal 





Fibreboard Paper Canadian Warrants 
General Acceptance 
General Tire & 

Rubber Algom Uranium 
Genung’s, Inc. Bicroft Uranium 
Glen-Gery Shale Can-Met Explora- 

Brick tions 
Gulf Sulphur Canada Oil Lands 
Invest. Co. of Amer. Can. Southern Oils 
Howe Sound Can. Brit. Aluminum 
Jerrold Electronics Canadian Husky Oil 
Kawecki Chemical Canadian Oil Cos. 
Kerr-McGee Oil Consolidated 
Kirby Petroleum Denison 
E. ]. Korvette, Inc, Cree Oil of Canada 
Lunn Laminates _ Falconbridge Nickel 
Lynch Carrier Faraday Uranium 

Systems Fruebauf Trailer of 
Mack Trucks Can. 

Glenn Martin Great Northern Gas 
McLean Industries Gunnar Mines 
Molybdenum Corp. Industrial 

National Alfalfa Acceptance 
National Telefilm Inland Natural Gas * 
Nortex Oil & Gas Kilembe Copper 
North Amer. Loblaw Cos. 

Royalties Lorado Uranium 
Ocean Drilling & Marshall Wells of 

Expl. Can. 

Orradio Industries North Canadian Oils 
Pabst Brewing North Star Oil. 
Pac. Cement & Northspan Uranium 

Aggreg. Ontario Jockey Club 
Pittsburgh Brewing Pacific Petroleums 
Producing Properties Patino of Canada 
Pyramid Electric Rio Tinto Mining 
Reading & Bates Salada-Shirri f-Hor. 


— 


Forbes Magazine, the highly-respected finan- 
cial periodical, said pf THE SPECULATIVE 
MERITS OF COMMON STOCK WARRANTS, 
by Sidney Fried, that “...it throws a bright 
searchlight on a side of investment not known, 
or understood by the average investor,” and 
went on to call the study “...the definitive work 
on this fascinating aspect of finance.” 


Common stock warrants have such rewards 
for those who understand them that many Wall 
Street professionals and average investors alike 
have praised THE SPECULATIVE MERITS 
OF COMMON STOCK WARRANTS, by Sid- 
ney Fried, as vitally important to anyone inter- 
ested in capital appreciation. Proving of real 
value to all who have given it careful reading, 
this study tells the entire story of the common 
stock warrant—what they are—why they are is- 
sued—when they may be profitably bought and 
sold—the dangers to watch for—the opportuni- 
ties to seck. It has opened the door to a field’ of 
such potential that an investor ignores it only to 
his own detriment. 


In the list given here, and in the many addi- 
tional warrants now ‘coming on the scene, there 
will be many future opportunities. So far we 
have only suggested what is contained in the 
pages of THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS. It is our 
opinion that no investor interested in capital 
appreciation’ can ignore the potential of the 
common stock warrant, and many share our 
opinion that this book is the best possible first 
step towards taking advantage of this potential. 






RHM ASSOCIATES, 
220 Fifth Avenue, New York 1, N.Y, 
Dept. FP-19 










Attached is $2. Please send 
me “The Speculative Merits 
of Common Stock War- 
rants,” by Sidney Fried, 
together with Supplement. 


Cmry .... 


ing warrants and describes a method by which 
you can take advantage of current opportunities 
in warrants in today’s market. 


Careful reading of this book today, will help 
you take advantage of the many warrant oppor- 
tunities which wil almost certainly develop 
tomorrow. THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS, by Sidney 


Fried, deserves to be read by every investor. 
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Question: 


Can | still make 
profits investing 
$200 in the market? 


‘ . 

Answer: The breakthrough of the 600 level of the Dow Jones 
indicates another fast run 30 or 40 points higher. The trader who 
Starts now to look around for the stocks which the public wil 
be buying after the run up is certain to score well. But the 
trader who watches and waits for the market to complete its 
move before he steps in will be acting as the end-consumer of 
stock-jobbers, and could get locked-into the market on the sub- 
sequent reaction. Since we’re at the bottom of the trading cycle 
right now, Mitchell clients intend to shortly embark on a new 
series of trades which are bound to prove profitable in the near 
future. The trader who starts here with a few hundred dollars 
should be able to move into a sufficient number of situations 
to make an excellent rate of capital return. 





Question: Which groups of stocks do you expect to produce 
the major profits? : 


Answer: We feel the copper and the oil groups contain the 
stocks to watch for action. The uraniums have had it, except 
for a few short-selling opportunities where money can be 
doubled at virtually no risk. The golds look promising, but this 
group has to be considered a secondary source of profits unless 
something fast happens to the price of gold. But the coppers and 
oils are stable commodities wherein promotional capital can 
always be expected to provide a few major winners. e bought 
Buffalo Ankerite last year at 80 cents a share, and we are now 
taking profits at $2.00 a share. In our new series of trades we 
plan to move these profits to other copper stocks with similar 
money-doubling potential. The same with Temagami, which we 
bought last year at 80 cents a share and which has since moved 
as high as $2.75. The profits here are now being taken to 
finance the accumulation of positions in publicly-abandoned 
stécks that have dropped to levels at which they have become 
promotionally attractive and ready for a major move. In the 
oil group we bought Western Decalta and Allied Roxana weeks 
before they started to soar higher; here we're also looking 
around for new and similarly profitable situations. We're not at 
all sure we've put our finger on the right one yet, but mean- 
while our positions in Midcon, New Chamberlain and Zenmac 
have managed to show substantial profits. 


Question: Sounds wonderful. Seems as though all I have 
to do is take the Mitchell service to become wealthy. 


Answer: Not exactly. We've had our share of situations which 
didn’t pan out in the short term as quickly as we anticipated. 
For example, we've had to stay with Okalta Oils the past year 
or so, picking up cheap stock at each new low to keep our costs 
in line with those of its sponsors. Every time the stock is shaken 
to new lows and we have to buy more, we wonder whether we're 
on the right track. But then we're reminded how successful we 
were when we followed the same approach with North Rankin— 
where we finally took profits at $1.90 on stock which we 
averaged down from 90 to 40 cents. Same with Devon-Palmer— 
which sprang to life the past few weeks at $1.60 a share after 
we spent the better part of a year buying stock at $1.20. 
Considering every factor, including the amount of money you 
have at your disposal and the profitability record of Mitchell 
clients, traders who start with small initial capital investments 
have reason to expect profits to run around 40-50 percent per 
year. If this is the kind of profits that can satisfy you then we 
believe we can help you. Send $5.00 for a six weeks trial sub- 
scription and a free copy of our booklet: Making a Business 
of the Stock Market, to: 


MITCHELL OF CANADA INC. 
1420 Genesee Bidg., Buffalo 2, N.Y. 





A On To 1000 On The Dow 


BOOM NOW MOVES 
INTO HIGH GEAR 


Reactions that Worry 
the Weaker Traders 
Add to Market's Power 


A week before the Dow-Jones Industrial Index finally 
pierced 600 last Friday, we reiterated our bullish stand 
with regard to selected mining issues, and endeavoured to 
quell squeamishness about the averages with two items 
in our weekly report: (1) a chart projecting the Dow 
straight upward through 600 following its reaction the 
previous Monday, and (2) the flat statement that: “Far 
from looking ready to cave in, a number of key Canadian 
industrials are almost set to break their highs of the last 
bull market and move on to new record levels.” 


We reviewed 13 of the most promising — recapitulat- 
ing our advice of the previous week to buy Chrysler at 
$50 on the Toronto Stock Exchange. This had gained $3 
in the intervening week, and we said: “Hold Chrysler 
now, and buy more Aluminium on any further break like 
last week’s dip below $29.” Chrysler has gained still an- 
other $3 in the interim —- and Aluminium has stabilized 
once more above $30. By. our calculations, the first of 
these is now starting a long-range move to $100, and the 
second is ready to shoot for $50. 


BIG MOVES START FROM “TOO-HIGH" LEVELS 


From these two pieces of analysis alone, you can possibly 
see why we say that the most profitable phase of the new 
bull market is really just starting. Bull markets have 
tended throughout history to commence their most vola- 
tile phases from levels which have looked like dizzy 
heights to unschooled observers. Not until a year or two 
later, when moves to new high ground have become 
commonplace, does such an observer's patience crack — 
causing him to buy so recklessly that informed interests 
are obliged to distribute their holdings and terminate the 
advance. 


You've seen a little of this action in isolated cases 
during roughly the past six months. Every driving step 
a sprinter takes during a 100-yard dash sends a few more 
sprinters flying off the track — but this does not terminate 
the race. Before this market got off to its flying start of 
last Spring, it constructed the launching platform of pro- 
fessional accumulation massive enough to support wave 
after wave of bullish activity covering a two-to-three 
year period; and the move through 600 has used up less 
than one of those years. 


Where’ll we go in the next' two years? Somewhere 
through 800 on the Dow is our calculation; and then we 
would expect the further reactionary consolidation which 
would set the market up for a final drive later in the 
1960’s to the figure of 1000 which we calculated as the 
Dow’s long-range objective exactly a year ago, 
trial subscription 


If you'd like to 
to the Cronenberg 


study some of the 

reasoning behind 

Canadian Reports. 4163 penobscot Building, 
Detroit, Michigan 


this brand of 
analysis, send $5 
for an eight-week 











Company 
Report 


AMERICAN NEPHELINE had a 
net profit of ‘$159,672 in 1958, 
| slightly ahead of the $154,678 profit 
| recorded in 1957. 


Taking Stock 





What’s going on in the mining and | 
oil markets — the facts and rumors, | 


By FRANK KAPLAN 


_ Traders and speculators are watching closely work under way | sates were ‘hit by increasing com- 
in the Mattagami district of northwestern Quebec, Exploration | petition and lower market demand. 
activity first focused on the district about three years ago and | This meant a decrease in volume of 
has broadened out more each year. | shipments as well as drop in value. 

Last year, interest intensified when New Hosco Mines hit a} Main factor behind the profit in- 
good hole to discover a new ore deposit. Already, it appears that | ae — = ae sD —— 
there are at least four potential mines in the general district. | swobdanens on the Canadian dollar 
The property that started the fuss—Mattagami*Lake Mines— | as well as lower interest charges 
could be the base for a zinc smelter in Eastern Canada. also cut costs. 

Now, more companies are approaching the drilling stage after 
completing ground surveys and digesting ground acquired in the | 
original disorganized staking rush. | Additional deposits were readied for 


: 5 : .._| mining with most work concen- 
Here are some of the companies to watch as their drills dig | trated on the Kassh Ridge section. 
through the frozen muskeg. 





a diamond drilling program to some 








A total of 179,082 tons of ore was | Bateman property. 
quarried from the Cabin Ridge area. | mij]] started last February. 


| Ore reserves were raised through | completed financing 
|ments to get into production. 





Plan to Mill 
Bateman Ore 


‘At Merrill 


A possible new producer is 
| shaping up for the Chibougamau 
} copper camp. 
| Merrill Island Mining Corp. 
has agreed to mill up to 500 tons 
of ore daily from Bateman Bay 
Mining. 

The new Merrill mill has a 
650-ton daily capacity which can 
be readily increased. 
| This producing copper-gold 
| mine is about 10 miles from the 
The Merrill 


| 
i 


Bateman is working under- 


February 28, 1959 
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THE ELECTRO-MAGNETIC SURVEY 


should be completed to-day, February 20th, on the 
Company’s 1,400-acre Mattagami Lake property. 


It indicated a good conductor in the same area that 
a conductor was pointed out by AFMAG last Fall. 


Detailed E.M. work will now be done over the con- 
ductor, followed by detailed Magnetometer work, the 
whole to be completed on or before March 7th, in 
readiness for Diamond Drilling. 


NORTH MATTAGAMI MINES LIMITED 





ground at its property and has| 


arrange- | 


Latest mid- 1958-59 5,409,950 tons of assured ore. ae Some 400.000 shares have 

Price Feb. High Low is ahead of last year’s estimate o ¢ 9 | 

$ $ $ $ 4,836,850 tons.- In addition a further | Deen taken up (200,000 at 40c 

New Hoscd cecccccsessecee oo ie 1.29 7.25 0.13 1.5 million tons have been indicated. | 2nd 200,000 at 5c). An issue of 

CEE sicecvaduveccsccencaeen 1.16 1.36 2.75 0.10- From the winding up of Lakefield $24,000 6% convertible deben- 

Daering ....00d. Linesceasueean 0.35 0.35 0.90 0.15 — Research, Nepheline received $119,-| tures is to be underwritten by | 
ae sre eaesesesreece svccee 0.20% 0.30 0.34 a 700 cash and a 17% interest in the | Newkirk & Co., by June 1959. 

Fast Sullivan ...ceccscce beastu é 2.10 2.15 2.70 4 successor company Lakefield Re- : a ea - | 

* * * cnereh of Camis 444. ta ation | These debentures will be con- 


More earnings reports from mining companies. American 
Nepheline reports profits up slightly and equal to about 4c a share. 
Stock at 8lc is off slightly from a recent 87c. Kirkland Minerals 
changes a loss to a profit and shares at 68c are little changed. 
Results were anticipated on the basis of earlier reports by the | report. 


ium were 


Outlook 
difficult 


some 37,800 shares of Quebec Lith- 


Richardson 
But the company remains 


vertible at 60c a share. until 
Sept. 30, $1 a share until Dec. 
| and $2 thereafter. They will be 
| repayable out of production. 
Shaft is being deepened to 
| open up two levels—the 375 ft. 


received. 


on a short-term basis is 
to forecast, A. L. A. 
states in the annual 


company. | confident over the longer term. 
Lake Cinch, the ViolaMac Mines subsidiary shfping uranium | ,With this in mind other deposits 
to the Lorado mill in the B lod ts earnings oe ee ee 

ore Lorado mill in the Beaverlodge area, reports earning: | amined. A total of four claims was 

of about 17c in its first year. The shares at $1.15 ease slightly | staked in the Bancroft area adja+ 

\from $1.20 in mid-month, ViolaMac report is also out, showing | 

| lle a share on a consolidated basis. Stock ,at $1.70 adds 2c. 
Some interest in Bateman Bay as it lines up financing to get 


previous year. 


CONS. INCOME ACCOUNT 





|into production, if warranted, and arranges for possible custom | Years Ended Dee. 31: $1,840,008 $2,155,113 
| milling of its copper ore. Shares flip ahead to 89c from a recent | Add: Inv. increase ... 378 2,992 
68c. | Oper. profit, escszs 672037 307-704 
| Rares Det. dev. w/o scssce 10038 ° 4107 

Consolidated Halliwell is a high-spot at mid-week as it breaks Prov for taxes «+++. 67,00 63,500 
| through the $1 mark from around 90c recently. This is the Haiti Not profil ....ccoMece 159,672 154,638 
|copper property that is ready to swing toward production with | fhiitrersecr Ota ogee 
| financing arranged. Brisk trading said largely coming from New Earned per Share . $0.039° § $0.038 
York interests. | shares s/o as ai'ect: * 

Fatima Mining, a promising nickel property talking possibil- | Co™™0™ 5°¢ Par ~.. 4,100,000 4,100,000 


|ity of European backing, slips to 74c from 85c. CONDENSED CONS. BALANCE SHEET 


Jellicoe is | 








| active amang the penny speculatives but shows little price change | oAt** P& 3" lth an gate tes 
as a large volume of shares churns through the tape. At 19'4c, the a ee pags pany 
} . ° ects. r + @eeee . , ’ 
stock is ahead 1c from mid-month. | Inventories . + 39,958 39,580 
| Latest members of the Keevil group to move are Geo-Scientific | ie hy a a 
} and Temagami—practically his originals, Geo-Scientific climbs to | | ane a » SS ae 
ae . ° + eeeeee ‘Oo, , 
| $1.33 from around $1.20 and Temagami—a producing copper Misc. assets ......++ ao 20,896 
} 2 otey ‘ < Mining props, ....... . 75,499 4 
| Property—edges ahead to $2.50 from $2.15. | Bldgs.. equip., etc.*.. 2,598,273 2,852,227 
* #* * | Total assets ..... eee ee ee 
r . 7 4 7 . | Accts., etc., Day. «ses 264,65 220,2 
ON THE OIL AND GAS FRONT—Petrol Oil & Gas (called | Taxes'pay.’....2...648 925-384 48,482 
; 5 la ’ oa as me | Total . Tiabs. ., 290,041 268,7 
Pogo by floor traders because of its ticker abbreviation—POG) | Mtge loans... -e., 994,002 1,223°559 
| jumps like a pogo stick on conflicting rumors about drilling in the | Serer teat ane eae paca 
Simonette River area. Petrol flips ahead to $2:12 from $1.87 | Capital surplus .. 374,964 374,964 
| recently and then drops back in one day to $1.88: a ny ade 2,268°817 | 1,900°608 
i208 wtathe Pe E 4 : : tDeficit. 
Tidal rights expire next week with holders taking up addi- | Working capital ..... 709,058 579,819 


| tional stock at $1.72 getting a call on one share at $2 for each two | 
taken up. The shares tend easier to $1.71 from around $1.80. 

Triad is another wide-swinging oil as it bounces to a $6.75 top 
| from $5.95 then drops back to $6. Fargo bumps ahead to $8.25 
| from $7.35 then slumps back to $6.60. 


| Worth Noting 


CLEVELAND COPPER CORP. — Ac- 





CROINOR PERSHING MINES issued 


cent to six claims acquired in the | 


jand 500 ft. where best results 


were obtained by surface drill- 
ing. 


ANNOUNCEMENT 


CANADA WIRE 
APPOINTMENT 

















IRWIN 
| The appointment of A. L. Irwin as Secre- | 
| tary of the Company is announced by O. | 
|W. Titus, President, Canada Wire and! 
| Cable Company Limited. 


A, lL. 


quired 45,000 acres of Lake Erie offshore 
gas leases for $20,000; 200,000 shares re- 


| leased from escrow with proceeds from | 


sale of shares to go to treasury; 1,033,333 
shares remain in escrow; 200,000 shares 
underwritten at l5c and options granted 
on 600,000 shares at 15c to 25c a share. 

CONSOLIDATED BI-ORE MINES plans 
sale of 50,000 shares on open market. 

BATEMAN BAY MINING option install- 
ment covering 200,000 shares at 40c a share 
has been exercised. 

TRINITY CHIBOUGAMAU MINES re- 
lease of 60,000 shares from escrow. 

BEVCON MINES — Option installment 
comprising 50,000 shares at 25c a share not 
exercised, agreement terminated. 

BIDCOP MINES option installment of 
| 100,000 shares at 20c a share not'exercised, 

agreement lapsed. 

CANADIAN HIGH CREST OILS pay- 
ment received covering 30,000 shares at 45c 
a share under option agreement 

CAN-ERIN MINES subject to share- 
holder approval will grant options to em- 
ployees on 300,000 shares at 75c a share. 

CONSOLIDATED BELLEKENO MINES 





335,999 shares to Perron Gold Mines in 
settlement of indebtedness of $50,399. 

GOLDFIELDS URANIUM MINES TSE 
filing statement, underwriting of 400,000 
shares at 30c a share and options granted 
on 600,000 shares at 35c to 45c a share; ac- 
quisition of 350,000 shares of Teck-Hughes 
at $2.70 a share. 

HARRISON MINERALS acquisition of 
option on 25 claims, Abitibi area of Quebec 
| for $4,000; if exercised additional $1.900 
will be paid and 200,000 shares (90% 
pooled) will be issued. 

NEW DELHI MINES, TSE filing state- 
ment, acquisition of 22 claims in Nicola 
area of B.C. for 50,000 shares of stock (90% 
pooled). 

KIRKLAND MINERALS CORP. TSE 
filing statement, acquisition of option on 
19 claims Tyrrell twp., Ontario; to main- 
| tain option company must purchase 100,000 
| shares of Reford Mines for $12,500 and 
| 50,000 shares of Yarwood Ltd. for $6,250; 
if exercised 400,000 shares to be issued to 
Reford (90°% pooled). 

ISLE DIEU MATTAGAMI MINES un- 
derwriting of 120,000 shares at 25c a share 








| Option installment of 100,000 shares at 20c | by Ajax Petroleums; options granted on 
a share not exercised, agreement termin- | 


| further 1 million shares at 25c to 45c a 
ated | share. 


FOR THE COST OF A 
DAILY NEWSPAPER 


(60c per week) 


Over 100% Profit 


since October 1, 1958 


Recommended 
Price 


$1858 
58 
35 
.67 
.66 
28 
44 
42 
1.08 


Recommended 
Stocks High Since 
$3758 
1.18 
90 
.20 
91 
75 
27 
24 
.65 


% Profits ' 


102% 
103% 
157% 
228% 
190% 
168% 
166% 
195% : 
145% uy 


Dom. Electrohome .. 
Anacon 

Bateman Bay ....... 
Console Vauze ...... 
New Mylamaque .... 
New West Amulet .. 
Place Oil & Gas .... 
Portage Island ...... 
Willroy accccvecsece 


Glock Markel News & Comment” 


(Established 1936) 


With a Bull Market under way for 1959, now is the time to become 
properly informed and advised in your market transactions for 
amazing profits. Do not delay—fill in the coupon below and return 
it to us immediately in order that you may receive our newest 
Special Recommendations for big profits over the coming weeks 
and months. 


Stock Market News & Comment Ltd., Investment Counsel, 
Alan F. Percival, B.A., B.Comui., President, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATE: $15.00 for 25 issues; $30.00 for 50 issues; 
$5.00 Trial Service (8 issues only). Airmail Service to distant points. 


D Tenclese my cheque for the sum of $..........for issues 
of your Weekly Market Letter Service, “Stock Market News & 
Comment.” 


THEY RE CHANGING G 


ih he iy pe ore “ 


Haven’t you always promised yourself a holiday 
in Britain? Make up your mind to go this year. 
Ask your Travel Agent or TCA Office for free 
literature, and start planning the most wonderful 
holiday of your life, right away! 


See your Travel Agent, Railway Ticket Office or 


TRANS:CANADA AIR LINES 


—_—_—_—_—_::::???? "eke eee ee ..10 EE 





MORE JAMAICAN CEMENT | liam Stephenson, company’s Win- 

Caribbean Cement Co., Kings-| nipeg-born chairman, says 83% of 
ton, Jamaica, has officially opened| company’s shares are held in 
a new 600,000-bbl.-per-year kiln| Jamaican registry now. Plant was 
that doubles its capacity. Sir Wil- started in 1952. 
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" IMPECCABLE INDUSTRIAL STOCKS for your long-term port- 
folio. Earnings, working capital and management consistently 
I above average over the years, Stock currently trading near base 
| of cyéle and well-positioned for gains over next 3 to 12 months. 
" BASE METAL AND GOLD STOCKS for the conservatively 
speculative trader. These securities balance minimum risk against 
\ maximum pfofits over the near and medium term. Responsible, 
‘ aggressive management behind the wheel, and property locations 
j are first rate. 
OIL AND GAS STOCKS on the verge of a pre-spring advance, 
I Selected from hundreds of others because of superior reserves, 
i assets, earnings and market potential. 
j TOP-HEAVY STOCKS TO BE SOLD SHORT near peak of their 
swings. Reap the profits on these short situations now and buy 
l them later at base prices. Stocks nearly ripe for liquidation, Com- 
Hi panies over-capitalized, with cash positions down. 
" PART Hi—“THE BEDROCK OF TODAY'S MARKET”—an industrial 
history of Canada’s growth and development from 1604 to 1959. These 

l chapters will give you a new perspective on your investments and their 
‘ long-range prospects, Imperative for knowledgeable trading in Canadian 
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stocks. 


PART Ill—A COMPLETE LIST of Canadian securities on the SEC 
Restricted List, as of publication date. Traders should keep this up to 
date and on file, 
SAFETY PLUS PROFITS—Just published (retail value $3.95), this new 
analysis is an example of high-level depth reporting and detailed 
research. “12 PROFIT FACTORS” is yours—without cost—when you 
become a new subscriber to THE CANADIAN FORECASTER on either 
a trial or regular basis. Each selected stock has been carefully chosen 
by our research department to give you substantial gains plus minimum 
risk. You will be advised when to commence accumulating, how much to 
pay and above all—when to liquidate, 
THE FOLLOWING CRITICAL DECISIONS facing you during 1959 
will sooner or later have to be resolved. How will you maneuver your 
securities through the hazards of an uncertain market as these situations 
arise 

DECISION #!—‘‘Should 1 liquidate certain of my holdings at once, or should 

1 maintain position for further profits 

DECISION #2—''Of the thousands of stocks now trading on the Canadian 

exchanges, which should 1 commence accumulating for maximum gains, and how 

much should I pay ?"’ 

DECISION #3—‘‘Should I average down or move out and take my losses?” 

DECISION ¢4—*'Exactiy at what price should I place my stop-loss order, from 

the standpoint of beth protecting my profits and minimizing risk !’’ 
THE CANADIAN FORECASTER is an 8-page weekly commentary on 
the Canadian market, giving buy, sell and stop-loss instructions on recom- 
mended securities. Our research staff explains why these moves should be 
made and keeps you informed as t new developments and important 
corporate decisions. You place orders with your own broker. 
FREE PERSONAL HELP—Just as soon as ypu have become a subscriber, 
we will analyze all your Canadian holdings, providing unbiased opinion 
on the future prospects of each. This same service continues, at no extra 
cost, as long as you remain a client. Simply name stocks in your first 
letter. Write to THE CANADIAN FORECASTER, 231 Examiner Bldg., 
Colgary. Alberta, Canada. 60-day trial is $5 ($5.50 airmail). Annual fee 
is Js 
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UARD AT BUCKINGHAM PALACE 


TCA’s Atlantic services carry more people, Canada 
to Europe, than any other airline, serve the most 
destinations — London, Glasgow, Shannon, Paris, 
Dusseldorf, Brussels and Zurich. Leave when it 
suits you best — TCA flies to Europe every day. 


ONLY TCA FLIES DIRECT FROM TORONTO TO BRITAIN 


‘47° DOWN GETS YOU ON YOUR WAY 


based on Toronto-London Economy fore, $476.60 round trip 
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THE TELEGRAM IS THE ONLY TORONTO NEWSPAPER 


TO ACHIEVE A TOTAL GAIN IN 


TELY 
UP 23,508 
































GLOBE and MAIL 


DOWN 19,462 


















STAR 
DOWN 94,058 


CIRCULATION SINCE 1950 


The latest available circulation figures show— 


the trend is to The TELY 
1950 1958 


TELEGRAM 199,821 223,329 


398,418 304,360 


Globe and Mail 238,900 219,438 






Latest Telegram figures are taken from A.B.C. Publisher’s Interim State- 
ment for the three months ending December 31st, 1958, subject to audit. 
As these figures of The Star and The Globe and Mail have not been made 
public, their latest figures are taken from A.B.C. Publisher's Statements for 
the three months ending September 30th, 1958. The 1950 figures for all 
three newspapers are taken from A.B.C. Publisher’s Statements for 3 months 
ending September 30th, 1950 


THE TELEGRAM 


DAILY - WEEKEND 
Bay afd Melinda Sts., Toronto 1, Ont. Empire 2-5611 
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